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PRODUCTION 0F PETROCHEMICALS AND OTHER CHEMICAL PRODUCTS

REPRESENTS AN IMPORTANT UPGRADING 0F CANADIAN RESOURCES AND

THIS INCREASED PROCESSING BOTH FOR DOMESTIC AND FOREIGN

MARKETS IS VERY MUCH IN LINE, AS YOU KNOW, WITH A MAJOR THRUST

0F GoVERNMENT ECONOMIC POLICY.

ALTHOUGH VOUR INDUSTRY IS, IN GENERAL, CAPITAL-

INTENSIVE'Il EMPLOYS A LABOUR FORCE WHICH IS WELL EDUCATED AND

WHICH HAS HIGH TECHNICAL CAPABILITIES, IWOREOVER4 Il HAS HAD

AN UNQUESTIONABLY GOOD GROWTH RECORD OVER RECENT YEARS WHICH

SHOWS PROMISE 0F CONTINUING. THE INDUSTRY HAS VITAL LINKS INTO

OTHER SEGMENTS 0F CANADIAN INDUSTRIAL PRODUCTION. THE TEXTILE

INDUSTRY MUST HAVE ETHYLENE GLYCOL AS A BASE FOR PRODUCING

POLYESTER FIBRES. THE PLASTICS INDUSTRY, WITH ITS WIDE VARIETY

0F OUTPUT DEPENDS UPON ADEQUATE AND COMPETITIVELY PRICED RESINS,

AS AN INDIRECT CONSUMER 0F PETROCHEMICALS, A GROWING PERCENTAGE

0F FINISHED MOTOR VEHICLES (DESIGNED TO BE LIGHTER AND MORE

ENERGY-EFFICIENT) I5 MADE UP 0F SUCH DOWNSTREAM PRODUCTS AS

MOULDED AND EXTRIJDED PLASTIC PARTS.

IT TIIAT DOMESTIC AND FORE IGN TRADE BARRIERS

ON THE COMPETITIVE SITUATION FACING THE

)USTRY. SCALE 0F PRODUCTION, DEGREE OF

ýAM AND DOWNSTREAM RELATIONSHIPS, FEEDSTOCK

IETITORS IN OTHER COUNTRIESo CAPITAL COSIS


