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of 25 paid-up shares in defendant company, and for an order
compelliîig defendants to register hlm on their books as
the holder of sucli shares.

The*appeal to the Judieial Committee of the Privy Con
cil was heard by LoRD ATKINSON, LORD SHAW, of Dunfermu
Une, LoRD MiOIILTON,, and LoRîn PARKER, of Waddington.

THEIR ]LoRnsiis' judgint was delivered by,
LORD MOUL'rON:-This is an appeal inii action brought

in the Iligh Court of Justice of Ontario by Ewan Mackenzie,
the present respondent, against the appellants, the Monarch
Life Assuranee Companîy.

In the statemnent of dlaim the plaintiff claimed as the
bolder of twenty-five shares in the defendant company,
"reprcsented by eertifieate number nineteen, is.ued by the

defendant company." l'lie statement of laîi proceeds as
follows.

2. The said slîares were issued to the plaintif! in con-
sideration of the settiement of an action brought in this
Court by the plaintif! against the said defendants (i.e., the
presenit -ippellants) i which the plaintif! elairned to bhenci-
titlcdi to a large sum of inoney.

3. I t %w'a> part of the said settiement that, the said shares
should be isiued to the plaintif! and that it should be thereby
witniessed tliat thie saidI zhares were fully paid, and that six
huindred and wct-fv (625) dollars lîad been paid for
preinium thereon.

It tiien set out ftle eertificate and alleged that the present
officers of the de(fendant company refiîscd to recognisc the
plaintif! as a hahodror to put hlm on the list of share-
hiolders in respecýt of tlic sait] tweity vflve shares, or to issue
lu hlm five cetfctsof five shar-es cd in place of the
said oertificatc for Twnyfv hrs t claimed a declara-
tion that tlie plaintiif! w;as flic holder of Lwentyý-flvc fully
pîiid-iip sharv's in the dlerfnant iomnpany, and that the coin-
pany sliould bc orilered to register iim, as sncb and to issue
h.ý hlm five criiae ach of ri\(, fully paidl-up shares.

lui t1w shttemeiit of defe-nceflie company denied that it
iýsîied tlie certilicate in quionGçi, and as to the alleged settie-
ment jl


