
THJE HO USIN0 -SITUJA TION IN THE UNI TED S TA TES,
The cihief cause for the csainof house bulding i the No oliher agency is powerfuli eough to grapple wth the

United States is the .high ceoat of bulding. The three basic situatin. For it means fixing and staàbilizing, for a given1

factors that entter inte tbat cost are money, materiea and1 priod at least, the prios of building materials andi build-

labor. ig labor, as well as col; anid the contmol and the direction

Up to the present the~ attention of thecoutry has been of transportation.

cencextrabed almost se ely on methiods of cheapening the Nêt until that is doue can we expeet investment funds to

cost of money; of rnaking invesbment in bouse-building at- roturu tç> dwelling construction. And w~hen that is >done,

tractive once more to capital. Laws have been proposed, and without probabiy the necessity of any sipecial tax exemptin,

in sc»ns States enacted, exempting snob lulvestmfents frein capital wvill once more seek these channels of investment.

incarne taxes; others have exempted 4111 !ew dwellings con!- For the need of the courntry îp great and industry lu vitally

structed in the next thr-e years f romn local taxes for a filteen- affected by the present sit.uation. WWh the uncerin1ty of

year period; while still o.ther proposais have sought to coin- cst of construcetion reomoved aud price ablzd there is

pel by law insuraince companies, banks and trust companies no reason why the courntry s1ieuld not be restored to the pre-

1<> ixivest a certain proportion of their funds in dwelling house war basis, and the construction of dwellings be reswned once

1moitgges. more by the initiative of private en1terpriFe.

Little or no consideration has thua far beau given to the 1 dont wis t<> be miudrsod 1 mntavct

eulyiportant factors in the high cos o building, nah'ly eltber governniçnt housing or government-aided houing.I
mateial an laor.believe bath te be~ unwise anud undesirable.

I venture to say that were nibelted funds, even at com- iia r ~vo~gi ia u '~~ onin

paaiey inow rae0f interoat, mnade immediately availabie siiot I tam advcain ibe boat stea ;eea shovl eae

For, not only ia the ceat of buldling mtrsprhbtv that theounr is i aque n &as t hosing, and4*bat

at he present %mand that ini the face of aminimum de- must be helpe ut

m dfor tIhen, btal itlgent observers agree that with Rpgata h raino diinlgvrmna

'the ~ inieae deadfrmtial htw on then bureaua ia, I ferteei ohl friadta e


