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iîig 31st Deceiîîber, 1893, and !ertify that thuc annex-
ed '.tate ineîts of A8sets and Liabilitie, and Profit
ai Loss are correct. andl how ti, truc position of
the Coînpany's, affairs.

Exvery 1olorttage and 1)ebentiire or other secuirity
liac 1,cen cornpared witli the blîîî of the Company.
'[bey are correct. and corr-pîond in ail respects xvl
the '<cliedlules andl ledLýer4. 'The batik balances and
ccctllir ectîtîrd as correct.

W. IL. 1-Liciý,.
Fiii .1 NINi -Ad V-
N\W'r. E.. 1,V l'SO . \F. C

'lhe iii board prps lent, and \ ice' lresilcuts wc
relcte(l vii., :Thle i loi, I ic'îî 'e W. Ail lu, i esi

lent ;Georg~e f, i i ccii i, Esq. , Vice-I resinien t
'ihinas Il. Lee, l'sq (Genîrge W. Lewi,

.Alfred Goo-leilian , Etj The ]tboit. Sir D av id
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Britishi Afferica Assurance Comfpany
l'lie aimaîîl iîîeetmug Ilf the SI arelji ldrs xias heu I

iliig t1ic at tle (îiiliainy's offtice, To'irontom, lin Tiisi
satisf.ictîcý , the, I tb 1"elîciiry. The lîceelîlent, MIr. tIc,. .

w, 188 il. Co<<x, «cciii <eu the clhair . îîîîîug the Ssrliîuc.
îiî' peseit xvcti o- .se A. M1. Suiiîtlî, Alex. Naîcîî.

Jipaisy fiiîer Thoîîîss Loiî' t feo. .. (i C , J. .1. Kcniîy, D r.
imenst i eiog D ansiel (ikiîîk, Jalls M. Ilaon iiltîîîî, A. M yer.s, S.
roi lime t, b'. MNckiiii, ,Johln Il tîî5kiiî , LfL.Di., Il.

fïers of adîli- . I skes, Jlenry Ml. Pellat, Ilbe l îcctn 'Iioîî Iii P. il.Siiis, Jinbt NI îisuîî, .Johnî Scoitt, Iiîîit. Bcaty,
ii iitgciJuohn Stiexcact, Win. .Aiisiison, A. Gf. Fit zgeraldI

Jis. f)'1[ra, .Jîîî. IL Ewact, Geîî. G.amsbier, Waltr
teil tî tish, fIîiad Jîîî. U-i Niven and 1I. 1). (iaîîible.

,,trsi8 owMr. 1'. Il. Suuîîs wsvs aptîiiteii toii ct as secce-
t.iry anîd read the lollîiwiiug

h the ciiuîî Tiie îireî-tîi, iieg tii ubniîîit berewitlî ,tateients
ts lîsîds foc howixing the reit, oif the (t 'îîîîîaîîy 's b uisinecss fi

terblaniced, t lio'> ycac cnuiing 31 stI ecenibler, I 89;'.
Luiaiis;, andî 'lUhe paca iii iiî ceciits show a ciinsierabie ii

nieuse <ix er tiiose of the îîcecediiig year, anîi aftiicd
tue Siisre- <,catifyiiig eîiiieiice of the gciîxxtii ini piipiîiarity iif

i car e bii- the Co'iiuîîsiy, w'lile userliap. the uaîîst satisfact on'
hIe hîîition featître of the accîluite; le the diininisbcd ratio <if

in. 'ýp s at tli te biusiness ha,, beeii ciiiiiicted.
Thegenraldepes iin t caîe tbrî îig'out the

s'< Accoiiîit, î' tire conîtinîent, anid the aliîi st uiiîreceiienteii liiaiî-
e siliuittcî cii striiîgency tlîat lîcexailed fîîr severai nîîîîtiîs iii

the United States, have bail a îîîsrked effeet, as
[AN, nîiiglit îîatîîraiiy lie euîîoeed, uîuîou the i'e iuuurance

,iiisins oîf 1893, andu to tie causes iay be at-
ilISiIEN'i. tribiîted, tcî a cîîîîiîlecaile extent; at lest, tise large

WESERNincrease ini losses wlîlcl is sbown ini the returus
XVESVEII imalle lis' Al ciioî<suies i «tii iin Canaa and the

1\1IlA N i United States. Thle to)tal lisses repîuîteîl far ex-
er, 181 3, cccii tiîîse oif any year fuir tue past txventy yeare,

and a iltlî' îingi the 1hissesý ijîcuircîl iy tis- Cimuipany
are consiîieraiiiy ini excese <if xviat mniglt bii iîîîkeîi
foîr in ain orliuîary y'ear, it is gratifyiiîg tii yîîmî

i i l~irectirs tii be afile tii point tii tlie fact tlîat ite ratioî
i <i~f liiese t,, îceîîiîîîîss le ciinsîueraly îelîxx the
i ~~aiverage 1< us rati, 'iof ail cîîuîîîauîies dliiîg business

iin Canada, and xviii comîpare favoraiîly witb tbe

'ci, ci ~ general expeclince of ciîmîaîîies lu the lUnitedl

It is ais;o eiîcîuragiiig tii nolte tiist iiriiîg tlic
2 cliiig qutiacter <if the year the businese slîiwei a
i ,lecided imulîovemient îîxec the îîreccîiing ine
$4,48,701 657 îîîontlîe, anîd xviti the advancedi rates tiîat; are now

651 17 beiîîg obtalueti on many classes of riske, youc dirc

_______ iîîre feel warrautedl lu anticipating more favorabile
ýG,t<s7,814 59 cesuIlts frîîm the, business of the' clîrreut year.

ýcxî INIARY 0F1 FINAN'IAI, 53 xciii Ns.

.$5,705,247 92 Total cash incîne ............. ..... î,ie7î 40'
0 Total expeidfiture, 'iucluding appropria-

117,386 95 tieni for losses tînder adj ustnsiint ..... 1,278,729 21

85,71 Balncîîe ...... >. .................. ......... S90,973 1i

.$t91,i « Divideîîds doctîîreîl....................... .... $46,74S8 7

Total ucs-,,etsc..................>................ 132,213 81
TotalI liabili tirs................ .. ........... iiù fil;

Surpi o f îîoliey hlîchlers .................. 11,221,931 15
2'l'ie Preeiulenît, ini iîuin g tiie iiouit]oiif the i e

0 or;t, aid tlîat thtateîiento rsntd n whiciî

-$243i,677 78 past week, woîîui haxe eunîblei tiieni t i i îdge iîuw
the bîusiness of 1893 lisO tuirne-i oîut, anîi the fiiian-
ciai couuiiti'în of tue Cuimiany fit the cloise of the
year, but lie flt it due to tlic Siacebolders, as weil

S1u'67,552 55. as tii the Directore, tisat lie sbisuld adil a lexv \ iii' le
as to tue work that; iîad iîee dune ohiring the terni

S4311230 33 <if oiffice aud the coînditions uunîec wlsic tue buisinîess
8,liai been carricîl ou.~ 1,:033 Beclure deaiug witlî the staterrnent itseif, lie

I iiît it ilig It lie initii-eqt;tig tuo Siiareliîdiers tii
Mrctvloiin geuicrai insiîranice statietics uvere nit acceesilie,

Direcuir. tus pinut omit the generai resait of flic lire iusucauce
iary, 1891. bîusiness foîr the year 1893 lui the fieldls lin wlicb tue

auada Lusan (iuiiiiVl operating, as ebînwn froni tue retarue
whliei bave already beemi publisbed, f, it was liy a

at w bav cîîîîîauieîn cf tiiese xvitb ccir oxvu figures rathier
tissu have """ faxîaIle or adverse, balance tliet we

hie Western uîîîgîît eis ini îîmr accocunts fisc oue yea- tiîat the

bie year end. mîaunagcement oil tlic Comanîy can best be juidgeîi.

li e sb,,xw d tbat. thîe returjîs for ail]c naîe i -
censed lîy the Domninîion Go errnnit prx ed that
lire insurance in Cainada liad reluilted uînprichtabiy
to the clîîipîaîies as a whule, the average,, less ratio'

biîeng about 75 lier cent. of the îiccnîiîîîns, xvhile
thb, (

5
oîohany's lisseE ini Canaula lîad foeon under 6.'

per cent. lit thîe iUnitedl States, al-, tIi' sitate-
mient, il coin pan les, as far as, îiili-ied , shiow tîat,
thei transactions of the 1îast vear lîad resîitel in a
licai y loss i i thîe coiniaii guiiirally ; ir'îiX ',
the stati snicc comii ld if tihe total Iosi'c, iy tice on
thb. constinent liî,ltijat tlîey airionuiitei to lip1-
xcaî'ds ofi <,t 51,01) e îs i i,îteîîil his
i eater tlî:î l192, aiind tai i s c,-- ,f tlîîîe of

Ili refeîlince to tIhe :wcî,îîit, î io l,ceseîitcîl, tIhe
I'icsiîieîîi poiiîtei ont tiiît, bti e<i.y spîeakiiig, tlîey
'hou cd ai~ incrrase of capitai (I, (as)t>! l iitllli.
nze, i t th e Inet, annoai <mi eetinîg if the Sliacrehlleisi:
ail îîîcrcalle iii ci h ofi' s<i :i71;,(71) ; a liandso ie
'ain iu lr,îîîiiuii irecîîtý ; a rnucell eqIcilse raîtiuo,

<ii a Inî catio wlivili, altiiîiigiî ligeL tli.îi ililit
ew looîkcl tic ili aiu oInlimî:ry yeai , iinîî-t stiii li, re-

'aid<ed as~ favorailble wlîen c îenlî:îrcîl witlî ti ,eiîî'ral
uxllerieiice ofi the past year ; aiîd fui tier, that after
1rîvidiiîg foc ail îiutetaadiiug lo,îsc aid aIl <tIser

kii,îxva liabilities, and for the îîayuîent of two half-
yearly îîvîidend. at the raste if sel u lier cent. per

amiiii, thîe (olîîîiîy sows a surplus of $i471,53.1 as
.,ssnîest , 127,7091 at the .3t4 Deceiiîlîec, 11,92. Hie
frît ais,, tlîat thîe*y mi glt, fui tlîerc damsi foi the C'on)î-
îaîîy, xvltiîînt fer oîf cn ut radiction, tliat it stands
wclJ 1), tIi witlî itFs ag4ents aud the insu riig plic1,

andîu olac of tIh, ot gratiiyiiîg evideisce" to the Pi-.
rectiics of tîis, latter filet le the ,mb.taiials gain ini
buisiness ini the city nil Toîronîto, wiceli, ae the bead -

Ilnîarters oft the (.'oiiiîan5 andl the centre il its linflîî-
elle., e1hîîild, ini the opinuion oif tVie 11.i rs, ove

I,îc <if i ts cief sourîes oîf profsit.
Iii coinclusionî, the Preclîlent expîressed the liI

alipreciatiîin wvlicl the I)irectors frit of the work
lonu. during the past year lîy the officers of the (Joui-
ianix aud its agenlts tlîrougiout ils exteusiv e fielîl if
opîeratiiîus.

A vo(te of tliaiiks was; paîsseui to the Prechîlent,
Vice-Preelilent aud irîectiîcc foîr tlîeir eerxvices ilmr-
ing the past year.

Thue lolliîxing genîtlemîenî were electeil tii serve as
D irectîirs for thei cnuiiig yCiI (f-Geo. A. Cox, J. I..
Kenîîy, A. M. Suiitu, S. F". NIcKinnon, Tiios. Loing,

.Jiî, luela, , LE,. )., Il. M. Pleiitt, R. .1 sf-
ras', A. Myers

At a Ineeting lîeld eiîbseqiiently Mr, Gcîî. A.
Cox sias electci 1'rosinlent andl Mr. J. .T. Kenniy
V'ice- I'resideut.

REAINGS FROM CURRENI
LITERATURE.

l'f~' iiTIIOIl PISO NýSI')\

'['lii iunl)siciiil escribles as g(r iuny and roiugbi
ca-if still froi fabei's bi ickiayec.s,'' lie cal,
buiid iii lis lietitiiin -'P the li Devi Caoi-Jnal
,4 Westniiii.uî ci '" siieli a loîft~ iiu as tis

'( il<y siiii, 0 c-al
'llî iîsts ange1ical.

Anud ,iîy
S ec. fac away

Lji-s onei 1 sqaw oii e;icti
)ne'o ie, e. foîi s birtiî

\Vith corse
OIf du'stiîate verse.

N'Vliai 1;Ldat <ii lei y e Sec VO
Foi, socdsa spti ritse ie

In dai k lieu oif IHeaxîl,

'î'li(' inii i able D aenîî <B

BeautIy, tii ado, re audil î<-aiiî oni,
To bc,

Perjiet nally

I1lers, bîut suie îîever bis?
Il e ceai etli Iniscries.

Focekinis
Ilis xvagesi xioea

Ile lives dî,tt eicd diîy

lie sî'cve<'fi îut fior i raisi'
For gîild

lt is îlot soltI.

and a sincerity lis of ober, Buns. M rl.
TIi <liii in's nain ] it s been wiî~o'îiabouiit

for yeam-s as dia;t o<f a poef of iiist excciîtiiniil
sli ft s, and, if xve iliisiske ni t, s ieciiîcs of lus
svorl, ap1ieaced iii - Mcrry Eiiglaud, bo n'<-
,1iiig liad been said or cccii tii preparc us fosr
tie posvcrfiii effect of his coiiected pocîsîs.

Tie <-pithiet sublime lias beeîî sadly 8t;iiiis
andi ulistorteri iy coomîc writers, anid tiec is a
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