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LITERL4RY GOSSIP.

JOHN B3. ALDEN, cf New York, has published a neat lîttie translation
(by J. Fitzgerald, M. A.) cf the IlTeaching cf the Twelve Aposties."

AN English translation, by Mr. T. W. Lyster, of Duntzer's IlLife of
G;oetbe," with portraits and illustrations, lias just been brouglit out in
Boston.

A VOLUME cf political portraiture from the peu of Mr. David Anderson,
aleader writer on one of the London dailies, is anuounced under the titie

Of "Scenes in the Commons."
TEE Jambler calis itself Ila journal of men, manners, and things." It

'Publishied weekly, in Chicago, and treats of society, art, music, drama,
aUd literature, in a light racynway.

CIIEAP editions of Mr. Egmont llake's IlStory of Cliinese Gordon,"
aUd Of Mr. Archibald Forbes's Life of GC encrai Gordon have rccently corne
freni the press and are being eagerly read.

"FURIPiDFs as a Religious Tecacher," IlFrederick Denison Maurice,"
"The Bloody Assizes," "lMadame Tallien," and "The Proposed Monument

tO (Ocligny," are included in the selections of the current number of Littell's
'Living Age.

AN English translation, by Prof. Ten Brock, of the University of
Mfichigan, of Prof. Gindely's " History cf the Thirty Years' War," lias

Jua8t aPpeared. Professer Gindely holds the chair of (4errnan llistory in
the University cf Prague.

DR. MORITz Buscu, whose story cf "lBismarck in the Franco-Gierman
War " will be remembered hy hiistorical and literary students, bas brouglit
OUt a further work on the samne hero, cntitled, "lOur Chancelior." It is
acuricus bit cf portraiture.

Mr. LiBRARIAN 'SPOrroan'S IlAmerican Almanac and Treasury cf
facts, statistical, finaucial and political " for the current year bas been
received by the Toronto book-trade, as lias aise its English contemporary,
"The Statesman's Year Bock " for 188 4. t

PROF. THOROLD iRoGERs' uew work on the llistory cf English Labour
bas just appeared. It bears the titie cf "lSix Centuries cf Work and
Weagcs, and is a most interesting contribution to a subject on wbich
accurate information bas long beeu unattainable.

THE editorial roins and business offices cf the American Queen have
eeremoved te the Corner cf Broadway and Fourteenth Street, Union

Square, South, New York, the recent rapid growth cf this popular paper
haIVing reudered larger accomodations absolutely uecessary.

THE Rev. ileber Newton, cf New York, whcse IlRight and Wroug
cje f the Bible " crcated mucli stir in ecclesiastical circles in Gothami

"a8t year, lias brouglit eut a work eutitled "lThe Bock cf the Bcginuiugs:
Il tor ofGensis wih gneral suggestions as to iuetlhods cf studyiug

the ()Id Testament."

THE author cf IlDorcas," who also wrote "lArius the Libyau," and
'*ho is ncw kncwu to be Mr. Nathan Kouns, a lawyer cf Jefferson City,
coiTkes to bis owu defence iu The Continent's mouthly edition for June for
hiq free use in bis story, which treatscof the early Christian Churcli, cf the
uliraculous raising cf the dcad at the bauds cf the Apostles cf the primitive
'01urcb. e

EE. HALE, H. B. Stowe, IlH. H.," Rose Terry Cooke, Edgar Fawcett,
.W.Tourge E. P. Roc, and mauy other Amierican authors are contri-

b'ting to The Continent a series cf anonymous stories, called "lToc Truc
fOr Fiction," founded on fact ; and TeConlinent offers attractive prizes
tO the readers who can gucss wbicb cf the forty stories is by which cf the
tWeO.sccre cf autbors.

TEE professor cf Rbetoric and English languagre in Princeton College,
MI. T. W. Hunt, bias issued bis new text-bookn on IlThe Principles cf
WreIitteni Discourse." The work presents in an intcrcsting and logical
'nanner the leading laws, qualities and forms cf writtcn prose discourse,
8'1 airus to show thie vital relation cf the expression cf our thouglit te
oUe~ Mental, emotional, and ethical nature.

ANEw and important work on American Ornitbology bas this wcek
b'e published by Messrs. Little, Brown & Cc. cf Boston, viz., the first
0f three volumes on "lThc Watcr Birds cf North America," by Messrs.

%r)Brewer, and Ridgway. The Companion work, on the "lLand
lâ1rds," was publishcd by the saine firm in 1874. The hand-colourcd
editiOn cf the ncw work is espccially attractive and valuable.

A SMIALL volume under the title cf IlRlfflections in Palestine," selccted
rOlletters written by Geucral Gordon during his rccent sojcurn in 'the

110ly Land, will be published. by Macmillan and Co. immcdiatcly. The
Gelleral lef t instructicus for its publication before bis departure for the
g5Oudan, and lias since wnitten from Khartoum on the suhet te the
fend in wbose bauds lie placcd the letters. The volume will1, tberefore,

appear witb bis full sanction.

A TRANSLATION of M. Emile de Lavcleye's "lElements of Political
1ýCOnOry,"~ wbich appeared in Paris in 1872, bas just been issued by

Msr.Bertram, cf New York. It is writtcn in sympatby with the
Itschool cf eccnomics, in opposition te that cf Adam Smith, Richards,

a" Mill. Prof. Ellis Tbompscn, cf the university cf Peunsylvania, bas
ai50 just issucd a work on Political Economy, witb especial reference te
the inidustrial histcry cf nations.

PRENCH writers have cf late taken te study tbeir neigbbours from
Iteer Peints of view. IRecently we have had Max O'Rell's "lJohn Bull
411d bis Island," and Philippe Daryl's "lPublic Life in England," betb

cf which have been intercsting, in their commeuts. Now we have a well
written and suggestive work ou "lLes Allemands," par le Père Didon,
wbicb is exciting the critics, especially cf Germauy. Au English transla-
tien cf M. Didon's work is aunounced.

THE June Century will contain two very timely editorials, one on the
Cincinnati neot and the other on the militia. Dr. Eggleston contribu tes a
paper on "lCommerce in the Colonies." It is said that titis sketch cf the
grcwtb cf ship-building, the early currency, and the varions problems cf
trade wvill be interesting reading in view cf recent discussions in Congrcss
cf similar problems. The paper is illustrated with fac-sirnilcs cf old engrav-
ings and a complete set cf colonial coinst

NUMBER four cf TIhe Art Union lias a beautiful Ilartetype " reproduc-
tion cf Mr. Bierstadt's painting, IlMeuntain Sheep, or Big Hemor." An
interesting article on The National Academy Exhibition is accempanied by
a number cf choice illustrations, inciuding (anicng the best) "lA Summer
Evening," IlGood Nigbt," "lA Dreamer," "lA Woodland Brook," "The
Moruing, Ride," etc. Charles M. Kartz bias a very graceful poem on "The
Story cf Pygmalion?" The Art Union bas already made gond its dlaim to
take rank in the front cf illustrated art magazines.

RosE PUBLISHING CO. will publish uext wcek a novel entitled"I Professor
Conaut." The author is the Hon. Lucius S. Huntingtou, wbo was lately
Postmaster-geueral, and bas beeu for ycars a member cf the Queen's
Privy Council cf Canada, and for the past two years bas resided in New
York, Professer Couant, at first an "lOxford professer " and afterwards
a mnember cf Parliament, wins higli distinction as a scholar, a publicist
and a statesman. H1e loves the people, and teaches tliem te defend democ-
racy and imitate the great American Republic. H1e visits this country
and enjcys such au ovation as John Bright miglit expect. American
heurts and homnes are open to receive bim. The book abounds in English,
American and Colonial pictures. One week the reader visits royalty, far
amnong the Winter sperts cf Canada, and the next counts flocks and
herds ameng the ranches cf the Sacramento Valley.

§PIIE 'WALL ,STREE.T PA4NIC.

TRANSACTIONS iu 'margins," ",futures," Ilprivileges," aud Il puts," terme used by the
stock gamblers on Wall Street, New York, te signify modifications ef one not at al
times creditahle liue of procedlure, receivcd On the Wednesday cf last week, a check 0e
serions that at one time it was believed the disaster would equal the wicespread ruin
caused by the operations ou 'Change ou the ever memorable Black Friday ot 1873.
Happily, sunob forebodings have net been realiz cd. The direful prediotiens iudulged in
by croakers last week have now merged jute the reality, that the werst is passed. It is
true that the rcckless speculations of a fow New York stock-brokors during the eighit or
ten days previeus te the crisis of the l4tb had resultcd jin the failure cf six extensive
brokers' establishiments, the complets collapse of ene bauk, the temporary discredit cf
another, sud the short suspension of g third, yet the business ef the country lias been
by ne means affccted; the other banking establishments of New York have not felt oe
pulsation ef the sliock, and those, ef the Dominion cf Canada wcrc tee far off te be
interestcd in the slightest degree.

The crisis cf the panie on Wall Street culminated ou the 14th. The more immediate
causes that led np te that crisis wcrc the suspension of the Marine) Bank, the cohlapse
cf'the large broering lieuse of Grant, Ward & Co., aud the subsoquent struggle cf
lirokers te everreacli one another. There werc, howcver, mere remote causes -- the
medium liarvcst cf '83, and the cousequent sliglit depression cf trade sud commerce.
The less remete causes had been in active eperation a short time previeus. POtont
amengst these, was the depression lu the price of wlieat, petroleum, and railway shares.
The comparative stagnancy cf the trade and commerce cf the country led on te these
causes, and added its owu quota te briug about tlie final resuit. It is fortunate,
liewever, that the event reacted se littîs uipou the general liusiness et the country---
sud when we say 1, country " we include, financially, the Dominien of Canada-that
net a single interest cxccpt that cf petroleum lias, or would have, teit the rebeund.
The bankî, the mest sensitive et commercial liaremeters, have net rcspended in tht,
silightest degree to the strong impulse on Wall Street ou the 14th and litlî. The
reasen for this immunity from a disturbance having its seat iu what is sometimes
callcd the Ilmouetary lisait " cf the continent is not far te seek. The stock-lirokers
whc eperate at the board rcom on Wall Street no longer lielong te the generaf'týnterestfi
cf the country. Tbey new form a class liy thcmselves. Commercial men tear and
distrust them. iuvestments are not otten cff ectcd through their direct instru men tali ty.
Their tees are large, and their proclivities fer fieecing their unfortunate cliI,its stili
larger. Their operatiotis are new principal]y conductcd among thcmsclves. Many cf
thora have dcscendcd te the plane of the ordinary Englisi Ilhucket bliops"' for public
support. In that capacity their efforts have heen unceasiug te draw lu the unwary
te contribute even omall sums te, pool for margins. Th'le sums thus obtaiued are perfect
wind.falls. No profit lias ever been known te emanate from sucli ventures. Those
wlie are induced te make them are almost invariably flceccd, net only of the meney
poolcd, but aise of additieual sumo chargcdl for alleged professional services. Thus
the geese that liad hecu fendly expectedl te lay for them golden eggs was prematurcly
killed. Through sucob greed and Sharp practice the public is estrauged fromn New
York operators. The Wall Street panic was, therefore, nothing but the issue ef an
interneoine strnggle between Wall Street brekers, a few ,cf thie more reppectable ot
whom are alsc presidents and directors of banks, the tunds cf which they employed lu
their eperations.

The way lu which the Marine Bank, The Second National Bank, sud the Metre-
pelitan Bank, got mixed up lu the moles was this : The firma of Grant, Ward & Co. is
a large brokering establisliment, the members cf which are Geucral Grant, lis twe
sons, Ward, aud eue or twe ethers. Ward was, and probably 18 at present, a premi-
usut direetor of itlie Marine Bauk-thengh it is now irretrievably inselveut, and eau
searcely ueed, exeept lu a Piokwickian seuse, the servi ces of a director, yct. lu a legal
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