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BRITISH LOANS IN TH1E UNITED STATES CANADA INTERESTED 1N NEW BOND OFF URIN

The following table gives details of the fouir Britishi An~ issue of $î,oc,oao first mortgage 6 per cent. serial
lasin the United States since wýar commenced- bonds ot Warren Brivtttrs, the well-known pavingj companyý,

DtofYear Iseis being madle by Blodget and Company, 34 Pine Street, New
15. Nature of lan, turjty. price oa Those maturing next yeir are ollered atioo00.9; theseý matur-

(oe-ing inl 1919, at 100.Q3; and the remaindkr at oo ail *-andOc.Arglo-.Yench 5% initerest.' The security is stock valuect at 82,342,2l4 in
hall~or rane, ohervarious licensee companies operatinig in the Unitecd States

il fe G~et Bnain>, ' ~and Canada, tegether with real estate, etc. During the pu
.L ct ritish 5% to bc paid at Il e yeaxs, the cotnpany's net annua I arning, have averaged

Brltsh~% ~ f 919 192 985f ~RAIL4WAY EARNSNCS'

ja. British s4 secur ed &200000''eflUVngaeteweý annso aaastasconivertible g o i d 9 54 h elwn r h ekycrig tÇncastas
t 1919 99-07k 2O00.0 continental bines during Febru ary.

Total issues te date........ ........... *~O,0,Ù a~~Rtwy

*Theeyers tile eas.ýOc ea. lTo eas.1917- 1916. Inc. or dec.~'heeyar.tF¶e ers 1) ea,~Toyer. FebruarY 7 ....... $ i Scp,ooo $ 87()~,000 + $ 14,00
_____February 14.........zj,1 Q 1,(),00 + 208~,000

February 21.........2,225,o00 2,0C93,000 +~ 132,000
KA~ITO POIDt4 A40LANSOIEYFebruary 28> .... . 2,537,000 2'(65,000 - 128,000

Crand 'rrunk Ralway.
A ty>ical indication -of the substantial position wih the FebruarY 7.........$ 928,462 $ 937,937 - 9,475

Hailton Provident andi Loan Society has attaine is tise large Febxuai:y 14...........828,671 957,195 -1,28,524
rsre fund which rsow amonewts te $î,o6oooo, copred withs February 21.... 956,487 949,490 + 6,997

tesae -o capital paid up eof $î,2ooooc> This total was FebruarY 28> .... 1129,386 1,174,099 3- 4,7 13
raed by pl&cing $75,000 Of last year's profits te the reserve
fu I ddition, $2,2 e~WaS cediteti to the contingent CaOUIRia NoVrhi Railway,

fudwic tands a $3 1,062 in the financial statement for February 7 ... $ 493,600 429,4'00 + 6 <4,200
the ~ yea enedDcebr t, t The. special war tul ac- Fehriiary 14 .,..... >602,000 453,100 + 148,,Q0ê
céntd or$354, ndth goverrmet and buiness tax~ for Fel>ruarV 21 ....... ,98,7- 55900 + 39,000

$3,81Ofth pofts.Th cie ieminth ny's assets Febxuary 28 _.. ... 643oo (647,700 + 16
j<10D

1 COBSALT ORE SHIPMENTU

Afte deuctný nteest n brroed apial, anae- he ollwin are the~ s-hipments >of oe from Cobalt Sta-
mentexp nse , ptriticfun co tri uti ns nd the ch rge, ton fo r th mo t o F brury, 1917.To s

terate of per cent. per annumi, te disburement abb Buffal Mines .... ........... 32.2
ing$eoo.Thse management adgeneraI cxpenses in- oigsMns.... . . ... 0.

cuigpatriotîc sbciptions, commilssions on koans and in- oiinRdcinCmpn ..... i7g.5
etctono landi wei', $38,973, a reasonable ameunit. Ludo Ba Mine ..............3.

At the end et the year, thse Hamillton Previtient, whc ha 87 lyDf h~va ie. ,, .4
aneclet reputation both in Canada anùýGrea rta,...
fidonisbooks $607,894 sterbing debentures, comtpared with PBennC» da M in ........... .....3.$5,64in ioi5. Caaian boan companies are allowed by onieCt ie....... .... 8a etligo the British trt sury to maaintaini their sterling de- onteÇt
brtrsat the evel at which they steod pz:ior to the out-
brek o wr, This, hewever, lias been a difiult matter in

vie O thse bigl rates of interest prevailfing i the UnitedToa
Kii min consequence et the war. Tbhe H&amiltn Provident From Elk Lake--

!ad ,onSociety, ±berçforc, lics most other loan corporations, M4iller Lake O'Bre ..... .... 2
wascomelld o retire cosiderable nwnker ef ts maIt- From South Porcupine-CrudeAset-

in telng debentu-e daig the past ycar. Currenc de- Siade & Fobes A. Cmay......
betrshave tens e t te exen of$2ý7 eoim>pared Fronm ?orcluis Junctign-Nicke re

wit $0880, nddebenture stocko $372,86, compared Alexo Mi4n Copany ...... ... 2
wih$7,78 a year ago. rsat the coxnpanyv continues te o

hol th cofidnceof hepuii refiecteti not only' in it
debntreacout bt asinteinceasing savings de-

po it p a ed in i s ar nd wh ch n w ot l $8 5, 0 c m ie t na t- o oiel W S D nn c , ic -re id n o t e


