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will probably prove equally so, in this matter,
of Canada also, and the writer looks for great-
er prosperity in Europe consequent upon bet-
ter croys there, and thinks they will have a
beneficial effect in the United States. "The
" truth is," Bradstree/'s concludes, " that the

great trading nations of the world are
now so nlear together, through improve-
ments in the means of communication,
that good or bad fortune in one is speedily
felt in the others. Having regard, then;

"-te the situation at home and abroad, we
" are of the opinion that there continues
" abundant cause for congratulation." We
fully concur in this view of Bradstreet's, a
niost ably-conducted journal of trade and
finance, which ail .our commercial mon
should read.

THE DOMINION REVENUE.
TRE financial year closes with the end of

the month just passed, but the official state-
ment of the Finance Minister will possibly
not*be published for sone weeks. We have
the figures in full, however, to the close of'
May, and thé public is thus in a position to
foriu a tolerably close approximation to what
the actual total will be. The following table,
showing the Customs receipts for the eleven
mnonths ending May, 1882, as compared
with the sane period of 1880-81, will assist
them

1808. 1881-82.
July ..................... $1,2.19,à7s $1,481,983
August ........... ..... 1,724,898 2,021,115
September .............. 1,757,846 2,060,415
October ...... .......... 1,458,188 1,729,922
Noemberr. ............. 1,290,390 1,719,109
Ducember .............. 1,26o,846 1,349,5.12
January................. 1,3U7,992 1,623,9 6
February............... 1,443,609 1,831,759
March ................. 1,619;34U 1,915,409
April ................... 1,457,436 1,656761
Miy ................. 1,635,329 1,772,613

$16,205,752 S19,162,584
It is understood that the June importations
were unusually large, which would bring up
the total of revenue from this source to more
than $21,000,000. As large importations are
made in June, the receipts for the last
month may be expected to equal those of
any of the others, and it may safely be
assumed that the total revenue from Customs
in 1881-82, will exceed $21,000,00. The
excise receipts for the first eleven months
of the year just ended were as follows:-

1880-81. 1881-82.
J y ...................... $355,544 $393967
August .................... 436,169 443,6097
Septeiber ........ ........ ' 416,282 549.960
October .................... 469,519 517,849
Noveinber .................. 550,901 602,>20
Deceiber .................. 750.845 565,780
Jtiutry .......... ......... 441,139 469,584
-February................... 3G0,109 419,748
Mairch ,.................. 385,992 450,719
April...................... 386,261 417.789
May ........... ......... ,. '40,152 538,G 5

$5,023,913 $5,3n9,718
The.receipts from all sources for the same
period, as published in the Canada Gazette,
were:-

1880-81.
JIy..................$1,939,730
Alugtst ...... .......... 2,56,2
Septemb 2..............2,606,229
Octob 'r................248417234
Noveinb'r ............... 93701560
Decuber .............. 2054,167
Janmiiry ................ 2,365,41.4
fubruary ............... 2139,939
Mar ................. 2,406,186
Apr ·.................. 2,284,559
May ... ................. 2,009,206

1881-82.
$2,294.876

2,833,409
3,052,478
2,714,037
2,857,34-1
2 366,281
2,819,567
2,637,628
2,85,046
.2,692,114
2,382,216

$25,890,842 $29,6s4,pe o

In the presence of these figures it becomes in many original company shareholders get-
evident that the total amount of receipts tinîg rich by the secondary company share-

into the Treasury for the financial year just holders having their pockets lightened.

ended will fully reach $32,000,000-a suin The game was played by a concerni called

largely in advance of ail prcceding state- The Date Coffee Company, which formed a

monts. It may be added, too, that every French Date Coffee Company, a German
branch of trade anid manufacture is in a Date Coffee Company, and perhaps other

most flourishing condition. Orders w ere secondary companies. Astounding divi-

never more abundant, or the general pros- dends or bonuses were paid on the shares

perity so widespread, and, apparently,. so of The Date Coffee Company, and some of

settled. Thus Sir JOHN'S Administration its shares were sold at a prodigious price.

has more than fulfilled all its financial Such a success hias naturally attracted the

promises. attention of promoters. Any patent will do,

BRITISH BOTTOMS. because the buying of the patent by the
origmilal Company suffices to convinice the

IN commenting on the shipbuilding trade nh
or Great Britain for 1881, and the attitude credulous small capitalist that the shares of
of America in regard to foreign built ships, the secondary companies must be a good

:' ZDinivestmeîît.
the Manchester Guiardian is perfectly con-
tented with the prospect. It felicitates itself INLAND REVENUE.
that the restrictions placed by the United THE following is a stateient of the re-
States on ships niot built in their own dock- receipts at the Iilan.d Revenue office at
yards, and the bounty method. adopted "by Ottawa for the year ended 30th June, 1882,
France, tend to leave both the building and as compared with. the receipts of the pre-
carrying trades in English hands. Says the ceding year:
Guardianý, " Not onlyis it a logical conse- 1882. 1881.

Licenses ...... ...... $ 40 00 00 $ 40 00
" quence or the fact that our liberal coin- Sp)irits................ 121,029 81 110,019 53

mercial policy enables us to monopolize °uac............... 4276 3 47,52 75
the great bulk of the carrying trade of the ceanada Lwist tobacco.. 366 16 173 16

world, but the restrictions of foreign .. "...1. 6 30 6..1 70

" powers upon the use by the shipowners - - ---

of those nations of ships bought in the o,51 73 2,87

cheapest market must not only tend to Exeess of reveinue receipts for 1882....$8,181 49

increase our primary advanltage in the The following shows the increase in re.

carrying trade, but we must continue to ceipts durinîg the last ive years:-
be lr n usoes 1878 ............ .............. $138,219 90

be, far anid away, our ow n best customers 1879 ........................... 128,265 83
for ships." This is all truc enoug'h, no 1880 -.......................... 135,679 27

1881.............................. 162,337 18
doubt, but it has always seemed to us a 1882.............................. 170,518 13

.reat mistake on the part of the English
press to be continually poinit.inîg out these
facts to the Americans. We are reaping reports that the Egyptian cotton crop is
tremendous harvests from thîeir shortsight- an entire failure and that England would

edness. But why not let them find it out require 600,000 baies of American cotton to

for themselves2 ?maké good the deficiency, the leading cot-
ton dealers in New York say that they do

"SECONDARY COMPANIES." not believe the report is correct. They think
A iNEw way of " raising the wind," or, at that at least a two-thirds crop will be gath-

ail events, onie quite niew to us, is now in ered iiï Egypt, and that consequentlv the
full swing iii London, where it is known as extra demand for American cotton will be

the secondary company -gaie." This is comparatively small, as over 1,000,000 bales
how it is worked. A iimited liability coin- are now annually sent to England.
pany with a small capital, say £100,000, is TRAVEL -N TELEGRAPY.-The M-
formed to buy a patent. A third of the Glashan train telegraph invention furnishes
shares are given to the vendor of the patent. a practical method of establishing constant
and his friends; a third of the shares are tele

•ide• .a d graphie communication betweeni any
fo the pr - number of moving railway trains and anyrectors; the other sh ares are offred to the pub- Z

enumber of stations. Ordinary telegraph
lie, but most of them are alloted to the friends. wir es, batteries, and mnstruments are employ-
of tIe directors. A more trille per shre Wi5o'e d, and a regular telegrapli office is placed
is called up, and then the business begins. c in uponl each moving train. The invention
The promoters set to work to promote com- p.has beenl fully tested on a number of
paies ere, there.and everwher to workWestern railroads, and has proved itself a
the patent. Every secondary company has W ete succes.
to pay a goodly sui to the original company eompiete success.
for the concession of the patelt. Very S0011 VIRGINIA BONDIIOLDERiS.-At a mneetinig
the shareholders of the original company of holders of Virginia bonds in London this
get back all the money they have invested, week, it was decided to address a memorial
with a fine bonus. The shares go up like to President ARTunR, drawing attention to
a rocket, and the lucky shareholders sell at a the facts atteniding the repudiation of the
tremendous premium. This game is to be obligations of the State of Virginia by its
played with some electric light patents says Legislature and praying the assistance of the
acorrespondent, and doubtlesg it will resulti Federal Government.

itt ý, 1889e.


