THE COMMERCIAL.

918

BASLEY.

Purely nominal, none heing offered and none
wanted.  Prospects of a good crop and a good
fall trade, have been rather damped by the
recent rains,

RYE,

‘The only business doing was a few lots ot
new which changed hands at 5tc.

PEAS.

There was no busineas donz during the week:,
none being offored, but had any been available,
they coula have found a sale at 66 to 67c.

I'OTATOES,

Business in these was rather quiet during the
week, some lots were sold oft as §1.50 for poor
and $1.75 for good quality.

RUTTRR.

In this market choice new dairy hss been
coming forward slowly, although theie as Leen
aa active demand for it, ot a rise of one or two
cents. Really fine has been taken at 13 to 15¢,
hut medium and inferior were not wanted,
thongh a few pails of the former have soll off
at 7 to Se. There has been ao demand for ship.
pimg lots. In old, nothing at a'l wes doue,
neither offered nor wanted at 3ic even, and
thare are doubts as to how the bulance of the
crop will be got rid of, us to the quantity still
held; there ave also gome doubts but that there
i3 a baiance appears tolerably suve.

CHEESE.

Very little doing. The dullaess outside ap-.
pears to have beew acting anfavourably on tre
market, small lcte of five new sold off at 8 to
9c, and a few old is 3till affered at 7e.

P'URK,

In this warket very little change has been
noticed during this week fron the one preced-
ing. Some small lots were sold off fairly well
as before, at §14.50 to £135.00.

RACON,

In this market business during the past weck
was very flat.  Loug, clear was offered frecly in
car lots at Giz without finding buyers. Some
trade lots weie sold off at that figure, while
small Jois very scldom brought over 7e. Cum-
berland has 1ather an incieased demand for city
consumption at Gsc, Rolls we %uitc at 10c, and
bellics at 11c with stocks of either small.

HAMS,

In this market a steady demand at firm prices
was maintained.all through the week. Smoked
have been selling off at 114 to {2¢, aud can-
vawscd ot 12 to 124 with stocks of thesc running
low. ‘There was aothing done in green.

LARD,

In this market bosiness was rathr quiet dur-
ing the week, and prices easier.  Tinunets and
pails were usually sold off at Yc¢ xll souud,
thoagb the latter sometimes brought a fraction
more.

APPLER,

Very little business was done during the
weelk, theonly thing heard of, was afew barrels
of unported, which sold nsually at $3.00 to
£3.75, while no local growth wes offered.

VOULTRY.

‘The receipts of these heve been amall, and
prices rather firmer at 40 to 532 for spriag
chickens, 45 to 65¢ for fowl aund 70 to Hc lor
ducks pey prir.
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Commercial Summary.

Special telegrams to Dradstrec’s while in-
dicating no material chaoge in the general
wovement of merchandise, continue to report
yrer ter steadiness in castern and other leading

dry goods, wool, aml hoot and sioe markets.
There arc no changes in prices of these com.
modities, but sales are a little more frequent
and dealers jnclined to be correspondingly cheer.
ful. 'F'he cotton good« market hus been slightly
stiffened, particularly that for mourning goods,
due to the wpacial dewand at this time. A
number of special makes of the latter ave re.
ported to havo been exhausted. The supply of
raw wools at castern markets is ample aud
vatied, aud while there are no sdvances in quo-
tations it is doubtful whetner holders wonld
accept figures offered six weeks ago. When
these points have been voted theve are no others
on which to base cxpectations of an improve-
ment.  Iion and steel are as dull zs ever.  The
decreased production and increased stoeks day.
ing the past half year ore specially siguificant.
Coal ig in no letter demavd, and the arrange-
wrent to take out a lasge quantity per month
duering the next few months encourages buyers
to hold off. Pectroleum speeunlution has lost its
suap so fur as tie bulls are concerned, though
the statistical position of the product has re.
mained quite as stroagly iv faver of higher
fizmes 28 heretofore.  Owing to the increase
in the visible supply of wheat, the continued
alsence of interest on the part of exporters
and +he heavy stocks in sight, the price of
wheat has continued depressed and downward,
Yesterday there was a reaction based on the
reported damage to the spring-wheat crop in
Minnesoto and Dakota. A special to Brad.
drect’s from St Paul states that the weather
in tae region indicated has greatly favored the
hull side of the market, as there has been goeat
heat followed by rain and serions damage to the
crap.  ‘The messme of the injury has not heen
determined,  This has been particularly true
in the north. In the souttern portion of tue
region indicated some damage has bees: done by
chinch bugs, ! ut there has been little or no rain,
The hog products markel has Leen weak in
sympathy with wheat, its only basis of strergth
being the decline in receipts of hogs and rela-
tively high prices thercof as compared with pro.
ducts, The demand for groce's staples has
been moderate and withovt any special im-
provement. Dairy products are lower, with
restricted demand both for the home trade and
for eaport.  Cotton has been higher, owing to
the current manipulations of the bulls with
Augest opinions.  In sympathy therewith
spotz have been stronger. Tle reports from
fiaancial centres cast and west laing no siges
of improvement. Those from Chicage point to
a dec'ine in the demand for money during the
week. There were 184 failures in the United
Stotes during the past weck, as compared with
215 the preceding week, and with 199, 155 ~nd
105 1espectively, in the corresponding weeks of
1554, 1883 and 18§2.  Abons $6 per cent. were
those of small traders whose capital was less
than $5,000. Canada had 13, a decvease of 11
- Bradsreet's,
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Low Prices and Fair Prices.

By mauy it is maintained that low prices are
th:c goal towards which we shounld always run,
They belicve that under such a condition our
country would 1cap unparallcled prosperity.

This is oue reaton why they are opposed to the
present industrinl policy, because the tendency
of it is to mauintain higher prives, and Shoy
would abolish it in ordet t3 bring in that much
desired era.  We ure unable to wsreut to this
doctrine that prowpenty amd low prices are
synonymons.  If thev were why are they not
prospering ot the present timet  Certainly
prices are low enough to watisfy the worst bear,
and yet we all kuow thai we are not Jiving in
prosperous times. Cownpluiners abound every.
wheve, Norare these confined to ove class of
people.  But it so happens thav every person
living in this planct is cither a boyer or a seller.
He has two faces or sides to him like the moon
or a cheese: but these low-price people un-
forlunttely never sce but one. They contem.
plate the humuan race solely as Luyers, and
forget thit there are also sellers.  We cannot
buy unless we sell, and if we demard a low
price in parchasing we must also expect a low
price in selling.  Now, this is only one way of
stating the fact that prosperity is synonymous
not with Jow prices, but with fairones. Weare
all anxious to buy at the lowest prices and sell
at the highest, but this cannot be done. We
cannot take advantage of one anothes univey.
sally in this way, If we attemptl this we shall
missrably fair. Perhaps as striking an effect of
low prices at present as could be mentioned,
are the: freight charyes of our principal railroads,
Some of these lines which had for vears paid
dividends with the utmost regularity, are ou
the Lrink of bankeuptey. Who are gainers by
such a change? Certainly not thet class who
find their wages 1cduced in consequence. Nor
ave chippers, for they fraukly say that they do
not complain so *auch of the low ratss as of the
unequal ones which have been prevailing of
late. Now, when » man sells a thing for less
than it cost him, the loss is cither taken from
his capital or, what is truc in many cases, from
that of the pecsons from whom he originally
purchased ; herce the enormous bankrupteies
of which we hear fron: day to day. Itisalong
and doleful list. ‘These bankrupteies mean that
pcople have been selling without » profit and
using up the cupital of others hesides their own,
The coasamer may rejoice over his cheap pui-
chases perhaps, hut he does not think that <ome
one else was paying a portion for him. Perhaps
he did not care, but such was the case.  We do
not belicve that in a healthy state of society
such things woald exist,  When times are truly
prosperous, people will get fair prices allaround,
and this is the test of truly solid civilization.
If they become too low, then losses and bank.
vuptey srise, from which zociety in the cnd is
generally the losce.

It may be mentioned in this connecticn that
low prices are not always a good thing, or can
be conridered as low whea they are the cesult
of enormous combinations of capital and grest
manufactories and very small rewards for labor.

It iz a deplorable state of things, when a few
wake all the money, and the great majority of
people ruffer.  When we turn to onr census and
vead of the enormous accumulation of weallh,
and the compamtively small number of people
who cnjoy that wealth, we are inevitably led to

exclaim, thery is something wrong with our
civilization. Greal wealth and great poverty



