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to their conipanies in somne bank Ilin trust," for the time
they must stay in their hands, and on ne account to mix
these monies uI) with their private accounts. It is the first
step which has to be guarded against, and nothing should
be done whicb will make that step into crime an easy
one.

Warning to Agents-Louis J. St. Denis, agent for the
Agricultural Insuirance Co. of Watertown, N.Y., was coin-
rnitted for trial at Niagara Falls, Ont., by Police Magistrate
Hill, on a charge of embezzlement. Mr. J. Flynn, of
Toronto, General Agent for the Company, is in tcwn ln
behiaîf of the prosecuition.

Louis J. St. Denis, the defaulting insurance agent, was
brought before Judge Baxter this morning and confessed
bis gui It. Sentence reserved.- Welland T3ribune.

Later.-The sentence was made light on the petition of
the company, but it was nevertheless six months imprison-
ment with hard labor.

The Seottish Union & National of Edinburgh, and the
Lion of London, appear to have done a profitable business
in Canada and the U. S. last year.

The Scottishi Union's figures are : Premiums for 1886,
8414,646.09 ; interest incomne, $43,62 1.50 ; total income,
$45,8,267.59; expenses, $1 23,982.70; losses incurred,
including ail outstanding losses, $20 1,273.67 ; total losses
and expenses, *325,256.37 ; appreciation in assets, $16,275 ;
total gain for year, $ 149,286.22 ; expense ratio, 29.9;, loss

rai, 48.54 ; 1ercentage cf profit on business,2156;gi
in assets, $178,83 1.12 ; rernitted te Home office, $56,244.-
49 ; total gain in assets, *235,075.51 ; gain in surplus, ex-
.clusive of remittance te Home office, 8168.952.98; total
American assets, $1,1;2,050.10 ; total lial>ilities, of every
kind, including reinsurance reserve, $291,646.20 ; leaving
a net American surplus cf 81,040,403.90.

The year's record cf the Il Lion Fire " (exclusive of the
Pacific coast) is as follows -Premiuim receipts, $243,730,-
67 ; interest income, $23,693.73 ; total income, 8267,423.80 ;

losses incurred, 8123,797.65; expenses, $7 1,315; appre-
ciation in assets, 8i8,ooo ; total profits for the year, 690,'
310.36; expense ratio, 29.22 ; loss ratio, 50.79 ; gain inl
assets, 859,580.73 ; remitted te Home office, $23,7 25.22 ;

total gain for year, $83,305.95 ; total United States assetS,
8825,000 ; total liabilities, $235,000 ; net United States sur-
plus, $5 90,000. A stimnary of the figures of both conipall'
les is: Net premiums, $658,376.76; interest received,
$67,314.63 ; total income, 8725,691.39; total profits for the
year, $239,586; total gain in assets, including amount re-
mitted te Home office, 8318,381.56 ; total American assets,
$2,157,05M.6. Manager Bennett may be fairly congrattl
Iated uipon this profitable outcome cf his companies durin~g
a year cf exceptionally heavy fire losses, for which his col-
servative management bas reduced bis offices te a miniW1lini

'lhe Lion Fire home office bas, as we silice learn, declarcd
a 5 per cent. annual dividend, and added the sumn of $60'
000 te reserve fund.

St. John, N. B., Pire Department, Correction. At the
request cf one of our subscribers, we insert the folloWiIîg
as a correction cf some uncomplimentary reports concern1
ing the St. John, N. B. Fire Departnîent, viz.:-

The following extract from a letter recentlY received b>'
an agent of an English insurance cemnpany, well known arid
reliable, is self-explanatory :

IlWe have perused your further remarks regarding the
water supply and fire brigade cf your city, and thank YOii
for tbe copy of minutes of meeting dated 15 11 Novemnbef
laît, which we have read witb much interest. The reporte
as stated therein, is, as you say, net nearly so alarîiiiîg
as the one made by the board of trade. 1 ain pleased tW
learn of the bigh opinion yoti have cf the departmient, and
trust that the council will speedily remedy the defects knoW'1

te exist at the present time, and whichi are referred to b>'
the committee."-Daiy Telégraph.
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