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NEWS OF THE MINES,

Messrs. Gooderham and Blackstock bave
assued a circular to the War Eagle share-
holders, offeriug them tho opportunity to
subscribe for 1,320,000 shares of Centre
Star stock at $1.5V per share, 26 cents to be
paid on application, 25 cents on ellotment,
25 cents on Novewsber 151k, 35 cents on De-
cember 164h, and the balance of 50 ceats on
January 15th, 180V. ‘The cowpany propose
to commence the payment of a dividend at
tle rate of one per cent, per month in Jan-
uary. The Centre Star mira was located in
1890 by Oliver Durant, stice waich time the
development work has been quie'sy pushed.
1ts owner, howcver, knowing that bnth the
Le Roi and War Eagle veins dipped into the
Centre Star, practically allowed the owners
of the two former propertics to prove his
mine, which they have already done in the
case of the Le Roi down to the 90u-foot
level. The Centre Star is known as a prior
location, and can claim the right to all
veins that outcrop within its boundaries.
The mining expert, Mr. Barnard Macdonald,
says in this counection: “The Ceatre Star
is entitled to » latgo share of all the mine-
rals that unserly IRRed Mountain'’; while an-
other eminent mining engweer says: “The
Centre Star ore bodies arc greater in length
than the combined Le Roi aud War Eagle.”

‘'be paymeut of a twelve .per cent. per an-
pum dividend will require »320,000 per an-
num, ard a shipmeat of 100 tons of ore per
day, or say 35,000 tons per year, with a
profit of $12 per ton, would nrovide this
sum. The Centre Star, however, even with
its present small plant, and owing to
its being a virgin mine with such immense
ore bodies, can ship 200 tons of ore per day
or 70,000 tons per year. An enlarged plant
is under construction, whi.: will be com-
pleted by May next, when their shipments
can be increased from 500 to G00 tons per
un”, OF say 150,700 to 200,000 tons per
year. The Centre Star Company is under
contract to ship to the Trail Smelter by
the first of July 1901, a minimum of 150,-
000 tons of ore. The Cenire Star, Le Roi
sad War Eagle are the three great mines of
the Rossland camp. The Le Roi is capital-
fzed at £1,000,000, and is now selling on
the London market on a basis of $6,250,000,
notwithstanding the fact that it has aot
paid a dividend since it passed into the
hands of the British Amcrica Corporation,
its present uwners. Its high standing in the
market is accounted for by the fact that
Mr. Carlyle, tte mining expert, states that
the work so far done on that great proper-
ty has been mainly development work, pre-
paring the mine for the future, and that the
time was approaching when more, and even
larger dividends would be d)uld by that com-
pany, this, notwithstand/ag the fact that
rhe mine has already shipred 200,000 tons of
ore, and is now working on its 900 foot le-
vel. The Centre Star hasi only shipped such
orc 1¢ it has been necessavy to take out of
the mine during the developrent work, and
has, as might be stated, “its cash in the
bank.” Mr. George Gooderham, of Toron-
te, owns the entire capital stock of tho Cen-
tre Star, and is its president,

THE SLOOCAN.
The followlng itoms refer to Slocan

mines :

The Rawmblor i3 driviug a Lig upraise.
Whea it Is completed tho prement foree of
twenty-five men will be increased. Tho Roco
lias shut down for tho winter.

‘Tho omnpreesor plant for the Ivanhoo Las
arrived.  Work ~ the long tunnel will con-
tinuc all winter. 1ts complotion will short-
cn the tram by about 3,000 feat.

THE EXCHANGES.

Taronto, Oct. 15.~Mining sharés were
weak on the ‘loronto Stock Exchange to-
day. Rcpublic sold at 1104 and 116.

TORONTO MINING EXCHANGE.,

Toronto, Oct. 14.
SALES :

Winnipeg—3000, 29,

Noble kivo—as000, 33§. 500, 23%.
Deer Trail—i0ov, 21, 2000, 314,
Evening St w—500, 8. 1000, 8%.
Gold Quartz—2506, 43. 600, 4}.
White Bear—2000, 3. 3000, 33.

STANDARD MINING EXCHANGE.
Q Toronto, Oct. 14.
SALES :

Gold Quartz—1000, 53%.

Big Three—1500, 163.

Evening Star--1000, 83.

Victory Triumph—1600, 53.
Republio—100, 1163.

White Bear—1500, 84.
Dardanclles—1000, 113. 600, 13.
QGolden Star—3000, 39.
Wairview—1000, 63. 1000, 6}.
1.smmond Reef—1500, 233.
Can. Q. F.—500, 63.

ROSSLAND MINING EXCHANGE.
Rossland, Oct. 14.
SALES :

Kmti — 000, 23. 1000, 243. 1000, 25.
Rathmullen, 500, 8. 500, 8. 1509, 83.
Jim Blaine—3600, 823.
Waterloo—1000, 11,
Okanogan—1000, 13f.
Winnipeg—1500, 293,

Flaghill—4500, 5.

Peoria Mines—3000, 13. 5000, 13.
Deer Park, new—2000, 431.
Virginia—500, 8%.

Rambler Cariboo—1000, 471.
Boundary Creck M. and M.—500, 6.

1000, 293. 23,000,

ORIPPLE CEEEK MINING STOOKS

Oot. 14, 1889,
Capltal, ParValue, Bla. Asked,
1,500,000 $1.00 A0aG1A. cercrinireeens 288 .27
2,600,000 1.00 Battle Mt’n.......... .32 .38
Bob: 1.80...c00irieeneen
£,000.000 1.00 GColumb.Victor.... 16 .17

2,000,000 .00 O. O. Cons........... .18 16}
0. 0. &M..........ee. 178 17
1,250,000 1.00 Dante....... 20 .20
2,000,000 100 Damon.
1,250,000 1.00 Elkton.....
1,250,000 1.00 Findl~ - 183 .16}
1,600,000 1.00 Gold Qoin ..cco. .. . 10 295
3,000,000 1.00 Gold SBovereigu . .17 A7k
1,000,000 1.00 Gould...coeoreesr wneee 314 .32
1,225,000 1.00 Indepen. T A7
2,250,000 1,00 Isabella.... .95
1,250,000 1.00 Jack Pot.. 85 .87
1,600,000 1.00 Lexington. 23 .23
1,000,000 1.00 Matoa..... 32 .35
600,000 1.00 Moon Anchor...... .74} .75
1,000,000 1.00 Nugget........ 278 17
2,000,000 1.00 Pappoose J42 14
8,000,000 1.00 Portland. 246 248
2,000,000 1,00 Pinnacle.
1,500,000 1.0 Work........ . 823 323

Hon. A. w. Wlkyulﬁ.“‘

The Investment Company

LINITRD,

OAPITAL‘ $8v2.000,
47 8y, Fraucois Xavier 8t.,

Stopks, Bonds, Mortgagos and
Municipal Sgquritien deait In,

P.0. Box 657,

E. T. BARTLETT,
MINING AND INVESTMENT

BROKER,
Keabez of Minlog Rxchanp,

i,

MoXTRRAL.

STANDARD OHAMBERS,
181 8T. JAMES STREET
MONTREAL,.
Tolaphone Main 2089, 4—<——
Ixgurance PoLioizs PUROKASED OR LOANS MADE THERTON,

CABLS Aooasss “MINING.” Tew. Nuk 770,

KROBERT MEREDITH & CO,,

MINING BROKERS,
Stocks bought and.eold on. cammission
ERANCOMS, XAVIER ST., MONTREAL,

J. F. PIGGOTT,

AGENT,

MINES AND MINING

London & Lancaghire Chambers,
8T. JAMES STRERT,

‘Telephone 3252, MONTREAL.

Telephone X.aln 923,
M2CUAIG, RYKERT & CO.
STOOK SROKERS,

Mogbera Mpntyml Stock, Bxshange.
London & Lapoashira. Ohambers,
° MONTREAL.

A 3peoist departmsent for Canadian Mines.

Telophrae Main 5971,

A. L. WHITE & CO.
60 CANADA LIER RUILDING, MONTREAIL
Reprseenting the following Gompaniop:

oI Qol 1 .

Sy A e
anglnlzt Gold Mining Co.,

Northwaest Deulgﬁmun:h Ge.
Grasy Comsolidates Mistor & Bmaliing ot Led,
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