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1I. Soveur —Vers, 4; 8. David says - “ I have gone
utn{ like a lost sheep ; seek thy servant (Psalm cxix. 176)
Matthew's version of the parabls of the lost sheep is pre-
faced by the words : * The Son of man is come to save that
which was lost” (Matt. xviii. 13).  Not only is man in dan.

r of being lost eternally after death, but he is lost now, if

e has not cone to Christ for salvation—lost to Cod, lost to
holiness, lost to happiness. Christ’s errand to this world
was to seek and save the Jost.  He seeks them still—by Hs
Waord, by the Holy Spirit, by the Church, by the Sabbath
achool, He seeks lust men and women, lost boys and gils.
The ** Westminster Teacher "' says that in the second para.
ble ““the secker is the Holy Spirit, the woman with her
lighted candle fitly represe.\t?n the Spunt of tuth dlamina-
ting sin’s moral darkness, and %nding the sinner vut.”  The
same Eubliation guards against ** the danger of supposing
that the sinner is to wait for some mysterious and mighty

wer by which he is to be lified and carried to heaven.

very conviction of sin, every voice of conscience, every
serious thought, every impression from Gid's Word, is
proof of the Shepherd's secking and the Spint’s search.”

IIl. Founn.—Vers.5; 9. Thesearchin both parablesis
represented ae thorough and persevering  Neither the shep-
herd nor the womsn will desist until they find. That which
is lost absorbs all the attention, while that which is safe is
comparatively unheeded. How carefully the woman would
wipe every speck of dust from her recovered coin ; and the
shepherd, instead of driving or leading the wanderer home,
layeth it on his shoulders ** The recovery of the one
lost sheep,” says the * S. S, Times,” * for the time, awak-
ens more conscious joy than the safety of the entire temaine
ing flock, which had not been in penl. This is the pith of
the comparison. The safety of the remaining ninety nine
was proporttionably as dear*to him as that of the one astray,
but this had been lost, and they had not. A sick member
of & houschold, for the time being, absorbs the anxicty of
the family. There is more jcy over his recovery than over
the continued health of all who had not been attacked by
disease.”

1IV. Rejoicep CveEr.—Vers. 6, 7; g, 10. At the end
of a long article on ** Angels’ Joy Over Penitence,” Dr. C.
S. Robiason says :

** Now let our minds slowly receive two or three reflec-
tions :

4* 5. See the value of the conversion of just one ioul.
* One sinner that repenteth.’ What is Zion's glory?  Read
Psalm Jxxxvii. 3, 6.

**3. When angels are 50 excited, how strange seems our
apathy! Just out of sight is a world all alive with eathusi-
asm and zeal.

3. 1s it possible that angels care more for sinners' salva.
tion than some of the sinners seem to care for themselves to
be saved 2"

THE ONTARIO MUFTUAL LIFE ASSURANCE
COMPANY, WATERILOO, ONTARIO.

ELEVENTH ANNUAL REPORT.

ANNUAL MEETING.

The Eleventh Annual Meeting of the OnTARIO MUTUAL
Lirx Assurance CoxraNy was held in the Company's
Osfgcc 2t Waterloo on Wednesday, the 13th day of April,
188z.

Besides resident members of the Company, there were

t, I. E. Bowman, John L. Wideman, St. Jacobs; J.

. Duthain, St. Catharines; J. G. Y. Burkholder, §. G
Chamberlain, S. M. Kennev, Hamiltoa: J. G. Beam,
Elora; H. Morrow, James Trow, M.P., Stratford; J. H.
Saul, Wm. J. Smyth, James McDowell, London: S. Jessop,
Beeton; H. J. Brine, Alfred Hoskin, Toronto; L. H.
Ellison, St. Thomas; T. D. Ruttan, Picton ; Lewis Howell,
Brooklin ; Steplzn Burrows, R. S Patterson, Belleville;
W, . H. Oclschlager, Rev. Wm. J. Ford, Alex.
Millar, John Fennell, H. Krana, M.P,, August Fuchs, J.
Qelschlager, P. E. W. Moyer, Bethn; Robert C. Tye,
Haysville; Robert Mclvin, D. McCrae, Rev. Wm, Wil.
liams, Guelph .Hj H. Holmes, Hanover ; A. M. Fisher,
Stakespeare ; Henry F. J. Jackson, Brock~ille ; Peter Mc-
Rae, Ayr; Geo. Braun, Jacob Ratz, E. A. Brown, New
Hamburg; Wm. Oclschlager, jr., Muskegan, Mich.; E. G.
Woodward, Hawkesville; F. Holwell, Petensburg ; E. W.
P.‘II{:“' Brantford.

President, I. E. Bowman, Esq., presided, and called
the meeting to order by reading the notice.

The President then read the

DIRERCTORS' REPORT.
7o the Members of the Ontario Mutual Life Assurance
Company.
Rc(;;:::r;.zx;x,—ln reseating to you oar Elc;cx}th Annual
or the period extending from the 20th January to
the 313t Decembpec;. 1880, it affr;grds us much plexsure to Con-
gnnhle you upon the large increase of new business, and
¢ sound financial coadition of your Company.

There are now 2,638 policies in force, covering $3,064,+
$84.50 of assurancs.

The nomber of new policies issusd daring the eleven
months is 938 for assurance, smountirg to $1,188,750, of
which 9o3 for $1,357.750 were acceptea by the applicants.
The remaining 23 were not teported on at the time the ac-
counts were closed.

Our premiom income has increased from $62.779.78 to
$82,326.35, shewing a gain of over thirty-one per cent.,
while our assets have increased from $177.897.61, to $227,-
424.61, shewing a gain of over twenty-cight per cent.

Our death rate still remains far below the expectation,
which is the best proof that our risks are sclected with due
care.
Ouwing to the extension of our agencics, and the large
amount of new work done ovr expenses have been somewhat
greater than during the previous year, but the addiional
strength which <o an accewsion of new members will
zve, and their contributions towards fature will

lly compensate the Company for this present extra outlsy.

In view of the decline in the rate of interest, which may
last for some time, we deem it advisable in future to Lase
our distnbution of surplus on six per cent. interest on our
investments, instead of ecight per cent. as hitherto, and upon
that scale we fully anticipate the usual annual increase.

We must also bear in mand that uwing to the change 1n
the time of clusing our accounts from the 20th January to
the 31¢t December, e acxt distribution of surplus wall only
be for cleven months, instead of a full year, and that vur
Manager has had to vrovide for a (L1 year's reserve out of
cleven munilhs' income.

We would call your attention to the fact that two inde-
pendent valuations of our assets and lhiabihties have bLeen
made by actuanes uf the highest standing.

The first valuation was made b l‘ru%cssut Wight, the
eminent Actuary of Boston, in 1878, who computed the re-
setve requited to be held at that time at over $4,000 less
than our Manager's estmate,

The second valuatiun was made by Professor Cherniman,
lmpcclor of Insutance for the Dominiun of Canada, on our
policies as they stood on the 20th January, 1880.

According to the statement lawd before you at our last
annual meeting, the rescrves required to be held at the close
of the previous year was $146,140.57, while Professor Cher-
riman’s re-valuation fixes 1t at $141,075 35, thus proving
most conclusively that ouar reserve was at that ume $3,064.96
in excess of the Government standara.

To this Professui Charnman added the eahanced market
value uf rurdebentures abuve cu t, which last year amounted
to $2,856 58, as per Government Report for 1879.

Our statement this year shews a n2t surplus of assets over
liabilities amounting to $29.074.93.

If, however, we adup'ed the Government standaed of
valuation, and took czedit for the enhanced value of our
debentures, our surplus account would be as follows . —

Surplus as per statement....... e.... $29.073 93
Excess of Reserve over tegal standard.. 10,000 00
COffice futniture ....oevieevinnaans 500 0O

Surplus by Government standard. . $39,537 93

So that we really hold nne dollar and twenty cents for every
dollar of liability.

We continue to adhere to our own computation of reserve
upon the ground that absolute and undoubted safety 1s the
paramuunt consideration in a Life Assurance Lompany.

Tie ONTARIO MUTUAL now stands second to none «n
the coafidence of the public, and judging by the large
inctease of business dunag the past year, and tie sull
greater increase for the first three months of 1881, it will
soon be one of the largest and strungest cumpames p
Canada. .

You will be called upon to elect three Directors in the
place of 1. E. Bowman, James Trow, and R. 5. Patterson,
all of whom are cligible for re-clection ; and you will al<o be
called upon to consder the propniety of adding three more
members to our Baard.

The detailed statement prepared aad duly certafied by our
Aaditors is herewith submitted.

On bzhalf of the Board,
ISAAC E. BOWMAN, President.

Mr. Jackson, one of the auditors, then read the Auditurs’
Financial Statement and the

AUDITORS' REPORT.

7o the President and Dirators of the Ontario Mutual
Life Assurance Company.

GENT1LEMEN, — We have the honour to submit our Audit
of the Company's accounts for the period between the 20th
January, 1880, and the 313t December, 1880,

We have carcfully checked the receipts of the C.mpany
from Premiums, Inteiest, and all sources of revenve, and
have examined and passed all vouchers for disbursements
properly authorized by your Board.

The Investments of the Company have been careluily
examined, and their present value established on the hags
of their cost ; the secutities baving been shewn to bz lodged
with the Government or in possession of the Company.

We have much pleasure in bearing testimony to the uni-
form courtesy we have teceived at the hands of the Manager
and his assistants daring the work of our audst.

We are, yours truly,
GEO. J. JAFFRAY,
HENRY F. J. JACKSON,

The President then read the
ACTUARIAL REPORT.
To the President and Directors of the Ontario Mutual
Life Assurance Company.

GENTLEMEN,— have just concluded the annual Examina-
tion and Valuation of our Policics, and find that there were
on the 20th December, 3880, 2,638 policies in force on
2,509 lives, covenng assurances to the amount of $3,064.-

2 Auditors.

1 g:vc based the valuations oa the * Actuaries™ Table of
Mortality and four percent. interest. By this high standard
1 find the Reserve requires to be $194,658-39. ‘

Although the time which has elapsed since last valuation
has been only eleven months, I have increased the Reserve
by the requitement for 2 full year, sod I may state In this
connection that in placing our Reserve at the figures given
above whold at least $10,000 more than the egal standard
based on four 2 half per cent.

Your obedicnt servant,
) WILLIAM HENDRY, Manager.

Watetloo, March 30th, 1881,

The President, in moving the adoption of the several
teports, teferred to the large increase of our butiness during
the past year, and the gratifying fact of our issue for the
past three moaths being $48c.000, with applications for
$171,000 in hand in course of completion ; this result, he
said, was extremely gratifying to those who had charge of
the work, inasmuch as it shewed the public appreciation of
their eforts to extend the usefulness of our Company.

Rev. W. Wilhiams, of Guelph, said the state of the Com.
1-any’s affaies, as shewn by the reports, could not fail to be
sausfactory to the members, and therefore took more than
ordm;uy pleasure in seconding the motion, —Carried unani.
mously.

H. 1. ]. Jackson, ksq, of Hrockville, and R. S. Tye,
Evg . of Haysville, were elected Scrutineers of the Ballot,

‘The Ballot was then passed for the election of three Direc.
tors 1n place of 1. L., Bowman, James Trow, and R.S. Pat.
tersun, ttsullmg i their unanimous re-election.

The prupniery of adding three additional members to the
Board of Directors was discussed, and 1t was moved by Mr.
Burrows, scconded by Mr. Ellison, that three additional
Directors be added to our Board. —Carned.

The baliot was then passed for the zlection of & new Di.
rector to serve for one year, resulung 1n the election of Xob-
ert Baird, Esq, of Kincardine.

On the second ballot, James Notris, Esq., of St. Cathar.
:nes, was clected to serve lor two years, an

On the thied ballot, Alfied Hoskin, Esq., of Toronto, was
elected to serve for three years.

Messts. Jackson and Jaffray wete re-elected as Auditors
fur the current year.

Mz. Mclvin paid a high tnbute to the ability and reha.
bility of the sreneral and other agents of the Company, and
also uts Medical Referee and examiners, and moved that a
hearty vote of thanks is due and be tendered to them.

M:. Trow said that these gentlemen had proven themselves
tu e worthy of wur esteem and cunhdence, and therefore he
took great pleasure in seconditg the motion, which was
carried unanimously.

This_motion was replied to by Messts. Smyth, Brine,
Muwr, Ducham, Burrows, Chamberlan, Saul, Eilison, and
Ruttan.

A hearty vote of thanks was passed to the President, and
the mecuny closed.

Immediately after the annual meeting the Board met and
re-elected I. E. Bowman, Esq., of St. Jacobs, President
and C. M. Taylor, Esq., of Waterloo, Vice-President for
the current year.

FINANCIAL STATEMENT.

Net Auscts, January 20, 18800, o . ..., e eeaeee e . $152,814 99
RECEIPTS.
Cashfrom Premiums...... .. . i $52 326 3¢
Luicreat up lavestments voveeevvee o oo 0873 77
—_— 83.200 32
EXPENDITURE. Suaois 11
Pavagate 10 Povsey Hottigxs -
Claims under 31 Policies. »..$12,133 vo
1ividends sn Caahs. ... . ce. 13,508 40
Purchase? Policies - . 1,982 99
Total 1d to Policy Holdorya—a— 26,681 33

GENERAL EXPFNSES.
Commisons to Agents ...

.~813,522 02

Medical Examinations . ... 2 ¢S5 oo
Satakins: 13.507 63
President and Directors’ Feesand
Mieage ... ... . ... 84t 30
Manager and Asmiants ... . . 3.23§ 0o
General Agents and Inspector. . 3175 33
Audizors B 10 0o
341
Boouks and Stationery . $50 2 41 63
Rent of old Office ... cee 333500
Taxes on new Office ool oonn.L - 0 oo
Inwnance an Office and Furniture 34 50
Office Fumnbungs.... .....u.. 118 87
Telegraphy . - - ... 32 13
Postage .. 477 83
Panung . - . .. 33 o8
Advertising, arcelars, caleadars
blotters, et¢ .. ool 1,373 68
Travelling Expenses 709 86
Re- Assurance - e 500 $9
Incidentals, Including Fuel, Care
of Office, bapressage, Han!
Charges,etConcvae o nve 232 43
4347 23
54,777 82
e —————t—————
NET ASSETS. $157.237 34
Comprising the following Investments :
Municiral Desesauxes:
Faie Value, $74.39679. Market Value,
$:8636.35.Cost . ... ..., --$73.429 75
Moartgages, first liens on real estate. cash val-
uation. $324.400 00, 08 $3 Farms and
3 Church Properties...... oiveees. 86271 91
Company's Ofice ..o tiiiivviiniisnn. Syt 38
Loans on Policies (the reserves 1o the credit of
which amount 10 $34.437.64) .... ... 34,667 53
Agpents” 2nd ather Lecger Balarres. .. ool ooe 44343 10
Lazrs on Pebicies in force sacluded in the ha.
bality for revene 3,735 o1
Cashin Merchants’ Bank.. .. 100 S0
i OBCe i eeeen e - 23 6¢
387,3,
ADDITIONAL ASSPTS: $187.337 34
Short date Notes secured by Policies in
force ..o, . L ieeviiiieiiiiiiiie.. $6,682 60
Presmiums due and incourse of transmisuon 256 31
Deferred half-yearly and quarterly pre-
auums on existing Policies duein 3. 6
and ¢ months fthese assets are x>
cluded in Reserve iability)...... seee 38,285 03
interest due andaccrued - - . . 979403
Market Value of Debentures over cost .ae.. .30 00
287 37
Total Assets.ioeceviiiiiiisannsse coiieenaee $337,424 62
LIABILITIES.
Anmount of Reserve required (sncludiag hiens,
deferred  Premiums, Notes. etc.,
hased on the "Actuanits ™ Table
Morntality and 4 por cent. interest.. ..$164.658 49
TOAIJUTADCC . eeee  “aoviocs--arsesses 838 14
Malavee . ... ....... S $:93.8
Claims under 2 Pohicics awaiting the necesary 93230 38
clim papers since paid) .. ... <o
10 per cent. Callection Fee on deferred and
OINET PIEMIVIMS ceaorsccnnseonsncsss 28510 33
—
. $198.349 68
——————

Surplus to credit of Pclicy Holders

08 3¢ moBky’ MISINEIB oe rceerrieriionciee $00,074 93



