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PROGRESS OF THE SILVER EXEORT
* ‘MOVEMENT, ’
AI prosent, tho course of clrculation of sllver cotu
throogh the country §s in tho sfage not favorable
to & ligh rute of discount, It ls flowing out from *he
citles, towns aud villages and futo tho pockets of the
tarmers s ho have been bringlog thelr bartey or wheat
or oats tv market and reatzipg theteun  Cunse
quently, thero is a steady demand for i and tradors
wstead of remitting atlver to pay thelr notes matur
tng in Foronto or Montreal sell it on the spot and re-
mit in Dills or by dratt. Here in Montreal the dis-
couut 18 now only 3; per cent, whilo at «thor seasouns
of tho year it is usually 4} to b Thls year, porhaps,
aomo effect was produced by the export of a large
amount in thoe apring, and tho duficuity of litaging in
any fresh supplies from New York except in small
aums: but ordinarily, tho rata at this season is lowor
than during the spring and summer mouihs or thao
duriog the timo when teaming s impossiblo, betoro
the snow roads are jormed Yo mako no doubt that
within two months from now tho discount will be
sgain between four and five, and although thero is
komna apathy oc the matter at present, thero will again
Lo felt a strong desire to get rid ot tho nuisance
uwing to the present comparative soarcity and fo-
creased valuo of silvor Mr. Woir, {0 whose plans for
exportation of §3,000 000 wo have already reforred,
does not find the ready support ho caloulated upon
whon he first submitted his proposition to the public.
A good many people, it is true, have declared them-
solves ready to aid in carrying out bis schemo. both
by contributing to the necessary guarantee fund, and
also by contractiog to deliver to him certain yuantities
of silver at a fixed price, butothers not wishiog to ecl!
silver for futuro dellvery at a rate oever 60 little below
tho preson* market price, and imsgining, perhaps.
eiso that that price will remain statienary. will take
no part in the movement, Under theso ciroumstances,
it may be necessary to allow & longer time to olapeo
before the oxportation shall comraence, but it is Mr.
Weir's fixed determioation to carry out his plans,
and he bas no douti. and we bave very 1ittle, but that
eventually those for whoso bonefit the silver isto be
ramoved from the country will be glad to give him
the necded support, which, after all, is to them indi-
vidually s vory emall mattcr of & few doilars which
thoy would soon save by tho decreased discount on
their receipts in silver.

Afr. J. E. Pell, of this city, has started on a tour
through the principal towns of Ontatio, with a view to
mako arrangemgnts for tho purohase of silver on Mr
Weir’s account, and to explain his pjans more fully
thao could be done in a newspaper advortiscracnt,
and wo trust Mr, Pell will receive the attention and
goneral support the undertsking merits

RATHER COSTLY.

URING the last Session of the Dominion Parlis-
ment & return was moved for shewing the total
amount expended on the survoy of the Intercolonisl
Railway sinco Mr Sandtord Fleming's appo:ntment
in 1863 This statement has recently becn published.
and from it we learn that the total expenditure has
run upto over$i0,600—the exact sut being $70,693 26.
The Iargest items in the account are $27,987 for cheques
drawn on the Bank of KHontreal egainst letters of
credit, and $26,804 for expences.in making location
sarvoy betswween Truro and Amberst. Weby no means
say that tho cost of thls survey ap to the date of the
return (some timo in April last) is moro than it should
be, for that could only be determined by one thorough-
1y versed in the work performed by Mr. Fleming and
his efad; but we certainly think the sorvey has cost
the Dominion & good penny, and we aro very very lar
from sceing the end of it yat. What the total cost of
+urveys and plans will be bofore the traine are run.
ving between River du Loup and Truro we shali not
attempt to predict  But judging from present appear

ances, it wil} be a good round sym.

Harino Losces.

Thp mamne losses for the nine months ending Ecpt
80th, 1868. have amounted in value to $11.680 600, and
include 267 vessols, The losses during tho ssme period
1n 1865 wero 37b vesscls, valued at 220,242 800; {n 1848,
tho 1o2ses were 88D vossels valned ot 819,650,800, and in
1867 tho lotses were 888 vessels calued ot $16,876.100°
8o far, tharefore, tho year 1863 has pop bean, 80 fatsl
to fulpping as its predegesgors,

OUR TRADE WITH THE STATES,
HE Treasury dopartmant at Washington Uasgaino.
for itsclf rather an udonviable repatation for
issuing * orders® of & nature to restriot trado betweon
Canads and the Ropublie Those Americans whe are
connectod by business tios with this country ape at
present greatly anunyed by a recent * arder ** which
18 une of the must troablesome which has heen eny
cocted for some timo. Heretofore 1t haa beon aecos
sary for each car load of freight passing across tho
Hnes {0 bo acaled by an American Consu! or agent
this arrangemont was :nmoewhat troublesome, but now
it Lias been inado necessary in wddition to thoealing
ot tho car, that the Consul or agent shall also sco tho
car loaded, and transmit & documeont with it to that
effect' Tbe people of Portland {o particular aro-in.

digoant at this.unreasonablo aud troublesome regula

tion, which must sariously affuct thelr intorests ¢n con-
neotivn with Caondian freights by the Grand Trunk
Railway. Thoy have held an tndignation meotivg

aud strongly protested against tho nction of the
Washington authoritles \Wo hope their acting will
be imitated by other American citfes, and that such
prossure will bo brought to besr upon tho Troasury
dopartmont as will pesult in the oonoxious order being
rosclnded. It is only thiose dirgotly conuected with
sending orreceiving goods from the United States, who
tully know the bother snd delay srising from suoh ro-
strictlons npon faternational trade, and tho corsequeny
{nfury which results to both countrirs Qur Govern-
ment, wo' rejoico to kuow have given vo cause of of
fonco in this way. About tho only restriotion wo re-
member thelr adopting for a lang time, was that pro-
hibiting the importation of American cattle. so as to
guard agsainst the fntroduction of the cattle diseare
raging in the Waostern States This was an excep-
tional and jostifiable case and the rostriction has
already boen withdrawn e regrot that we cannot
say the same of the American Governmont, which has
in some cases acted as if they eimply intended to ham

peor and restrict the trado betwoen the two countries.
We look, however, for botter things in the {future, and
as soon as the Presidential election is over, we hopo
to see 8 now reociprocity treaty onco more in
operation. Wo don't expect anything definito to be
done until the new Presidont and Cabinet are installed

But as 5000 as the character of tho Govoernment for
another four years has beon definitcly sottled, the iw-
mcenso advantages arising from reciprocity must, wo
think, early engsge their attention.

THE GRAND TRUREK RAILWAYX.

ERAPATH'S Raitway Journal, which has for
some timo back been a persistent fault-finder
with everything connected with the Grand Trunk, its
condition, its managomont. {ts prospects, is beginving
to seo new light,and prophecics hopefully conceruing
it. In the 1ast numbor to hand, we find the follow-
ing reassuting statement, rather vague, doubtlces but
then all) the more gratifying to those who havo invest-
ed in preference bonds. Says Herapath —* A little
« gunshine, we hope, is about to be felt by thia Com-
“ pany. 1We areunablo to say prectsely whonceit will
*como or §n what degres it will be prodaced, but
“ we beliove all down to and including the 4ih

«« preferonco, will experfence tho warmth of its rays

Such « sunshine” will be very pleasant to chronicle
bye-and-byo, 2nd we do trust our contemporary bhas
good grounds for feoling sanguine, concerning a pros-
perity which it has dono 50 much wock after weok to
write down, from overy possiblo toxt that cvuld be
1ald hold of. ¥

Tho ssme paper contains the following cencerning
the condition of tho road itself —

o Condition of the Gr nd Tvunk ~The accounts
which now reach us genergily describe the Graud
Trunk as in a wrotched condition, but wo have just
heard astatemont by a gontleman who lately travelled
tn Canada over a iargo portion ot the line and-le
gives a very differant account Hosays the travellin,
on the Grand Trunk is superior to that on the Amer!
can {lpes.  We do not know in what part of America
to travelled  We ourselves have no doubt that such
American linesas the New York Central and Yermont
Centrsl are in bettor condition than the Graud Trunk,
but the Grand Truck may favorably compare with
Amos jesp lines in general

*» The renowed soctions of the Grand Truok aro, we
belivve, sn first-clags condition, but the lav from Mont
real to Portland, and other sections, are doubtiess in
poor J)llght, The sooner thoy are mede what tho
shoutd be the batter tor tho Company - tho larger wi
be tho:traflio.returns aud tha groater the working

rofits. A lipofn bad condition dcters much trafc

rom coming ob tho road, especisily when there aro

gg(zgnpeuncg"mumfe in Ameri¢a capablo of carrying
ua'm !

[} 1 MY L R .
TEE INTERCQLOKRIAL XUINING €O, AND HON
o,:osﬁpn %WEQ ’

HE man of most weight among the antl.Confade.
rates of Nova Scotla, thqugh by no meaus tne
most pitra, 18, without doubt, the Hon, Joseph Hoyre,
And one nutable virtuo of that gentloman 48 Ins trank
and fearless disposjtion, which impels him when he
mukes any publio utturnaces to say what he thiuks, g
matter whethar what he says 18 altogeiher favouravio
to hils party or not, Ho was rccently prescnt at the
formst opemug ot the rmiway frum tho ovllieitey of
tha Interculoual Loual Mintng Lo, (owned claetly, 3
out entirvly, 1a Moutreal,) to Pictou, and boing cajled
on to sp~ak, made 80Ing. remarks thut certaloly . as re
garded Cunada fud Cavadiany, wore yvory difl rent
fn tone froin the fusulting statetsents with which the
“antt’ press have abonnded for sumo woaths past,
Mr Howo ts reported to havo said in tho course uf b
apecch that tho Nova Scotlans hiad no cause of yuar.
ret with the peoplo of Launda, that 4t theto was aoy-
body to quarrel with it was tho six Nova Scotisus who
bad dono them svrong, that the Capadians wage 3
fine, manly, whole-hearted race; that when 8 ms.
creant press bad sought to plungoe that country ip yn.
famy by propusing that Sir Jobn A. Macdonald and
his party should bo pelted with rotten eggs, ho haa
falrly boiled over with indignation, and bad penned &
lettor thau which notbing gavo him greater satiagac.
tion. He called on Nova Scotiane to baaish auy feej
ings of hatred &gainst the Canadiang, and to remem.
ber the hundred yoars of common history, the hoo.
dred years of offorts in tho same dircotion, and urged
them to forget the fow years of estrangement and of
atrifo which lay between past and present friendshaps,
Relorring more particularly to the eunterpri<e dus.
plaged by the Company 1a tho opening of the miges
and tho layfug ol a railway, he writes to Mr ¢, A.
DrummonJ, one of the largest proprictors, as fo)lows
‘¢ New GLasaow, 2nd Oct 1863

My Dzan 5ig,~1 cannot leave the Cunoty of
** Pictou without thanking you and your associates of
« tho Intercolonial Company for a day of unmixed en.
« joymeont. 1do not speak merely of the aids tv winy
« and festivity fo tastefully and bountcousiy suppiieq
¢ to Jargo numbers of persons. both at the divner and
“ tho ball, but of tho more solid satisfection derived
* from tho contemplation of a new enterprise, skiifal
* 1y designed and carried forward with a degreo of®
* eporgy and success, within the short compass of one
* year, that I have rarely scon equaticd, avd neverex-
+ celled in the Troviuce of Nova Scotla.

* That you should bave been able, fn eoshort a tims,
** to clear the wilderness, erect costly buildings opeg
“ roads, and build seven miles of railway ranniog to
* deep water over substantial wharves, and loadiog
« stations, soems s8 ‘marvellous in our cyes’ as it i
* to our cars, when wo are told that the object of tbis
« expenditure is to bring to the surface, and throwin.
* to consumption millions of tons of coal which soms
* ot our more advanced scientific men had the mtto
« discover, and which the Intercolonial Company
* under your leadership now own, and wre procead.
* ing with much energy to raise.

¢ Pray present my compliments to Mr Duon, and
“ to Messrs Shannon, Scott, and McKay, and bajlern
 me, with my best wishes for the success of the Dryn
« mond Colliery, to be,

“ Very truly. yours,
“JOSEPH HOSVE.

“ GroRrog A. DRUNNOND, Esq , &0, &e."

Whatever the journalists of tho disunionist party of
Nova Scotja may write, we do not thivk the poopleof
that I’rovinco can bo guiled fnto belleviog that Cane-
diaus are their natural bors enemies and thesuccess
ful carrying out by Moantreal capitalists of an indas
trial enterpriso tending t develop the miarrsl re
sources of Nuva Sucotta, wiil go & great way towsrds
leading her peoplo to 3 more reasonsblo frame of
mind. As Mr Howe sald-¢ anadians have dune thes
o wrong, nor du they auw scek to injure them i 80y
way We, of oid (zuads at least, desre to be o3
fticndly terms with our fellow colonists, and whis
for 60 many years thero was only the bond betweencs
apd ther of 8 commap a:dvgianee and a cummon vtk
gin, wo hailed wath gladness the consumma..n of ths
Confederation, which was to draw us more clostly
togother and to mako of scparate people ono mighte
oation

Hesvy rains have dono a good deal.of ipjury oty
¢rops in P'ringd Kdward 1sland.



