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mode of attaining the end in v.iew Not a few parties
think that, as alinost every one will have a vote under
the new law, it would have greatly simplefied matters
to have adopted manhood suffrage at once. By this
means, many difficulties would have been got rid of—
but is the country prepared for it?

THE BANKRUPTOY AND OTHER BILLS

The Insolvent Bill Cmmittee have made their report
but it is not printed at time of writing. The Bill as
amended, will undoubtedly become law. The Allan
Steamship subsidy bas not yet been discussed. The
gilver nuisance has, as vsual, excited some interest
among Members, and a Committee has reported in
tavour of the Government continuing to buy up the
silver as they 'did $1,000,000 last year, until £5,000,000
have been ehipped out of the country. The expenso
was arout 17,000 to export one million, #o five mil.
lions would be about $85,000 This is a heavy itemn—
and Mr. Rose is very likely to say ‘‘ he can’t see it.”’
A very important measu'e—the Supreme Court Bill—
is hardly likely to be pushed through this session. In
faot there will be the usual ‘‘slaughter of the inno-
cents’’ towards the closing days.

THE PATENT BILL

The Patent Act will pass withvery little amendment.
The Government will ot alter the principle of the
messure. 8o 2s to allow Americans to obtain Patentson
the terms they offer us. There is a strong feeling in
favour of making the law less restrictive, but it is
weakened by the faot that United States legislation
generally, is 8o illiberal towards this country.

CONCLUBION.

‘The House, which hias been quite thin for a couple of
weeks, is filling up again rapidly. The attendance
will be large unttl near the close—which some still
think will be about the 15th of June. The notice
paper shows a great deal of work to do; but there is
uo disposifion to cause uunecessary discussion, and
puseibly it may be dispatched sooner than is generully
anticipated  ‘The Newjoundland dclegates were bere
nearly all last weck, und are now about starting home.
They are a very respoctable genticmanly looking lot of
w.en, aud bave met a cordial welcome hiere

WHAT I8 USURY?
'y HE ordinary meaning attached to the word Usury
! is the taking of intcrest for money over and above
sume standard rate accurately tixed by lcgal enact-
ment, or changuable and existing only in the miuds of
people.

If tho rate bo fixed by legal enactment, whether at
8ix, Or seven, ot eight per cent. per annum, the taking
8 greater p«r centage for the use of mouney loaned be-
cuomes usury in the eye of the law, with penalties
ultuched to the transgression. But the enactment ‘of
any law limiting theratcof interest is purely arbitrary,
uujust in its nature, bused un no principle of right, und
suro to be evaded. 1t thro.s tle business of wmoneys
lending into the hands of the uoecrupulous, who hexi-
tate not to break thelaw; the honest man possessed of
wmone,, is generally able to use it more profitably than
in lending it at the legal rate, with ajl the attendant
rirks o1 total loss, while the dishonest lender, aided by

man a protection against the rapacity of money-lend-
ers. We will suppose that the law would be effective,
and that the poor man got his needs supplied, he
would only pay the legal rate for his accommodation.
The probabilities are that he would not get any accom-
m8dation. The money-lender would greatly prefer—
as he must be satisfied with a low Interest—to have the
best of security, and he will keep his money for those
who seem to have such gecurity to offer, and the needy
man fails to borrow at all. Is hethankful for the
legislation which perhaps ruins him, when by beirg
allowed to pay a higher rate of interest for a short
time, he could have tided over his difficulties? The
dilemma has two horns. Either a Usury Law is
effective, in which case it defeats its avowed end by
preventing a man in difficulties from getting any ac-
commodation; or it i in-operative, and to failure adds
the demoralizing effect always caused by the evasion
of law,

We learned with no hitle surprise of Mr. Rose’s
intention to fix a Usury Law on the country, His
Resclutions propose eight per cent as the limit, but
we think it quite unnecessary to discuss the question
of rate at all. The principle is altogether wrong, and
it would be just a3 honest to compel 2 man to lend the
money at one or two as at seven or eight. Whether
the measure is looked upon as a Government one or
not, we hope it will be voted against by & large ma-
jority: and the general sentiment of the country in
these days of enlightenment be clearly manifested on
the subject.

CONDITION AND PROSPEQTS OF THE ENG-
LISH COITON TRADE.

"F HE condition of the English cotton trade still pres

sents the same features of dullness that have

characterized it for some time past. 1n Manchester,
production is limited to the supply ot immediate de-
mands, and manufacturers manifest an extreme uu-
Wwillingness to engage in any speculat ve undertakings.

They are, for the most part, only working to fill
actual orders. The marEet for manufactured good
is restricted by the extreme caution of buyers and
sellers. Kach party is represented as awaiting con-
cessions, and it was thought that a slight reduction of
prices would lead to a more active trade,

_®o far, these hopes have not boen realized. It is a
singular feature that, notwithstanding the decreased
production, there is no l;)ercep(ible improvement in
the market. The demand for consumption does pot
improve, and the prospect for spinners at the com-
moncement of the present month was disheartening.
The diminution of producticn may be estimated from
the fact that from January 1 to May 1, 1869, the trade
took 212,000 bales of cotton less than during the cor-
responding period last year, The strike in Preston
and the otber leading manufacturing centres limited
the supply of manufactured goods. This strike has
been comyromised since the 1st ot May. But there
ig little probability tbat there will be any improve-
meunt jn production. The tendency of the market s
to keep up the price of raw material. As goods, ex-
cept for the supply of abrolute wants, are unsaleable
at reduced rates, and, as the demand is extrem«ly
limited &t present quotations, it will be seen that the
market s just now full of difficulties. Spinners cer-
ta'nly cannot affurd to make any concession. The
present rates of the raw material scarcely leave a
roargin for prefit, fud 1t is doubtful whether the re-
duction that has been effec’ed of b per cent: in wages
vﬁxl! etiil stimulate the market, and cover the losses of
which many manufacturers coraplain,

Eh.'} £ppasent that prosperity cannot return to the
gsh gotion trade without & larger supply of the

the neces-ities—preseut aud prospective - ot his custo-

niers, oblaius auy remuneration they may be willing

to pay tor the accommodation they waut, and with

scarcely a risk either of detection or punisliment,
When no legal limit is placed to the taking of -

.

there generally exists some undetined jo - olerest
cunstitutes exorbitant interert, or n <8 of what
varies very greatly according to .4Uty, But this

pitte and circum-
¢ 6ven less would be
#0reas in others, twelve or
«aight be exacted without out.
s00tug of the community,
.ad like to know by what rules for cal-
L advocates of a Usury Law are governed
«0ding that a man may lend his mouey for so
<h per sonum and 1o ncre, Do they argue that
cbe real walue of money for investment is the basis?
Phirvalue is & fluciurting one, and it equivulent to #ix
[oer cent. One year may be dcublethat a few years later;
thut no allowance cau be made for this tluctuaion,
(where there is auy interference with the rate of inter-
cest. As a rule, the value of mouey for investinent,
.varied by the security offercd by the borrower, regu-
)ates the rate at which it can crdinarily be borrowed
Where there are special riks, there will be special
. rates; and the lender is the judge of the ri-k. Those
,Who favour & lega] limit claim that they give.the poor

stance: in scme places ejght -
louked u} on 88 usurious, v
littecu, or even twenty
raging the average
Now we shor’
culation, t)
in dem
mr

9+ materlal, or sn advance in the prices of manufac-

" rcd goods  Of the former contingency there is no

present probability. As we have stated. the diminu-
! tion of consumption during this year was 212,000 bg.les
less than la-t year. The exports of cotton from Eng-
land wus 107,000 bales less during the same period as
compared with last year, yet the stock in hand and at
sea was 80 000 bales less on the 1st of May 1869, than
at the corresponding period in 1868 ‘there figures
expiain why the price of the raw material has been
snstained in the place of a small demand in Ergland
and unl'emunentingtl)rices abroad.

Respecting the condition of the cotton trade for the
remainder of the present year, the indications are that
the stock on hand and the probable imports will
barely supply & very moderate rate of consumption
Should this view prove correct any considerable
modification o1 present prices of the raw material can
scarcely be looﬁed for. The following table shows
the movements of the trade for the current year as
compared with the corresponding periods in the two
preceding years:—

1869, 1868. 1867,

Averago weekly takinge by iragg 47150 60,02 42,160
porters . . ..... e 6,800 12,600 12200
Averige ook Bearke Y A 5100 61,000
A;%rﬁgfs?}%o;"h::kﬂgsnz.efff — 14,400 18,000

The estimated supply for the present year is very
nearly the same as last year. 1tis belivved that the
growing cotton crop in this country will reach 2 500,-
000 bales, and that it is more likely to be under than
over these figures. Uf this, however, it wcre prema-

ture to form any conclusions. The season is still too
early, and the accounts from the South are too con-
flicting to afford reliable data for calculation From
India there are no indioations that the supply will be
in excess of last year. The following statement is
g{asedl upon the most accurate details in Liverpool,
ay 1:—
Stock on hand:

Liverpool..... .. .....
London........ e .
Continent..... .... «eeiiiiiiiiiiii,

Bales.

Bales.

Protable supplies:
East India—At gea.....

TR T TR i - X X 1
Probable furthershipm’t.880,

. —-—1,224,(00
Egyptian—To arrive. . 90,000
Brazils s 600,000
West India ¢« ..... . 100,000
— ,000

American—At sea ,

o

cee ... 8.0.000
‘To be shipped this crop...230,000
To be shipped next crop,

to arrive this year....150,000

I

—-— 700,000
3,213,000
Present rate of consumptiun:
Great Britain,.... ...... [N 44,000
Continent................ .. 34 000
78000
Per week for 35 weeks. ..............,.....2,730,000
Leaving stock 31st December.. . _Jséﬁ
Against 318t December, 1568 . 616,060
« “ 1869 veeeen.e.. 686000

These estimates, it will be seen are favorable to sta-
bility in the market, with indications of a slight
decline in prices The prices in New York and Man-
chester on May 14, were:—

. New York. Manchester,
Middling Uplands......... 28ic 11d
Orleans............ 24{c 113d

The high price of cotton has produced the effect of
stimulating exports both from the United States and
India, and lnﬁsupplies are going tcrward, In Man-
chester it was belioved that aslight reduction ot prices
would stimulate production, by enabling manutactur-
ers 0 make concessions to buyers, who are holding off
in anticipation of a decline. There is, in fact, & surt of
dead lock between producers and consumers, tho
former refuse to work any longer at a loss, or at a
sacrifice of profits, and the latter will not buy at
present rates more than will satisfy immediate pressing
wants. The indications are that the market has
reached 1ts maximum, and this opinion prevailed in
England, that the glight reduction of wages effected,
with the probability ot an increased demand for man-
ufactured goods in India, added to the limited supply
of the home market, would induce an increased activ-
ity in the trade in a short time.— U. §. Economist.

RED RIVER.

‘TMHE Nor' Wester, 1st inst., says :—The fiatboats and
batteaux have been running pretty briskly during
the past week from up river. ‘Yhose that have arrived
80 far were chiefly loaded with seod wheat, and pro-
visions. Two flatboats arrived on Suunday, 26th April,
laden with 600 barrels and some sacks of flour. And
up to the 26th seven boats arrived ladep with reliet
wheat. Some were in the charge of Mr. Angus
Mackay, and others of Ca)tain Munn. These latter
claim to have made the trip in 11 days frown Aber-
crombie, and it is said to be the quickest ou record.
Dr. Schuitz’s first flatboat has also arrived, ladcn with
provisions and wheat, and other boats are daily ex-
pected to bring down potatovs, wheat and general
merchandisge.
Louison La Ronde offers to run any horse in the Set-
tlement on tbe 24th of May, 1or une wile heat for £5or
£10 sterling. A X
The seed wheat thus far has been delivered here in
good condit.on, but ou the morning of the 20th ult.,
one of the batieaux at the time heavily laden, and
being moored close to the bank of the assinniboine,
untcriunately canted sufficiently to fill with water,
‘T'he mishap was occasioned by the sudden fall of the
river, caused by the wind shifting durin‘;z the ;night
from the north, from which quarter it had been blow-
ing all of the previous day. The wheat was imme-
diately diviced among coutiguous par.shes of 3t Jobn
St. James, St. Boniface and Kitdonan; and it is to be
hoped that if it be placed in the ground immediately,
the wetting will be rather an improvement than vther-

wise.

Mr. Charles Mair has just retured from Portage la
Prairie; having made, in company with Mr, John
McLean, a careful examiuation of the estuarles of Lake
Manitoban. He describes these singular arms of this
lake a3 natural canals, and tormer commuunicanta with
the Assinniboive river, and believes that a very mode-
rate outiay would open up the stream communication
with the Saskatchewan by way of Lake Winnepegoo-
sis; and thus make unnec-8gary the long and expensive
detourr by way of Lake Winnepeg. Mr. Hinas’ map
ot this region lie describes as artray a.d defect.ve;
inasmuch as it takes no note of these important estua-
ries, and produces the southern extremily of the lake
t o much to the east. Rat river is exhibited by Mr-
Hinds as taking its rise too near the Yortage, and the
nearest point upon White Mud River as lying within
eighteen miles of the sume piace—an error in both
cased.

W e understand that the provisions forwarded in flat-
boats by Mr. Snow will reach here in two or three
days, and we trust that when this impo:tant work re-
commences, the Canadian Government will push it
forward with all despatch.




