
,wlîidh is flot so. Tt is flot iiccessry .reliable in iLs views ofl'Étie future
for us to give them, for tlîey have financial prospc-rity or' the country.
'becn pnblislhed by a great numnberof Lt endorses tic fluets wc set forth. ini
The iress, and they are of so purely previous numibers of'the Rer icu'-. In
'local a beairimg that the observivg au article on "Ca nnerv'iai Tig1tiiess,"
roader will conclude that the corres- August 23, it reiniarks:
jiondent imna ' ri es Mlontreal City to bc WTitli ail the econoniy pr'actised hy
the wvhole of Canada. tuie farmner, it is (jucstional)le wvhether lie

We rcmark here, that a vast amount can maintain lus gro uid at the present
of i-norinc prevails in regard to the rate-. It 1s Ilotorils that the l'armier

trd'nd omreo'tecuty generally is largely iuidelted to the coun-
through nien judging f'rom the opera.- try merchant, and that tlic greater part

* 7 " n ofthe preseuit hau'vest i.i forestalled' to
tions in their own loeality, Of the liquidate existing obligations. he mier-
,whole business of' tie country. The chants,1 many of tlîem, are heavily iii-
following example is one aiuong ainy dcbted to the wholesale bouses and the
inunîiber WC cati give bankls, and the t.rain puit upon their

'gleworemenionig t a prtycredit yis priobatbly as mucfi as can be
~Ve ercmc igtapry borne."

near Godericli the vast atnount o?
perk we bought of the Aticricans. Furtlier on, iL remiinds its rcaders:
lie would not believe it, because "I1t is die painiftil expericncc ofl aIl

Americans wcre buying up al the business meni that, nt the very period
pork iii lus section. iDuring the con-* wlen tlîey require the greatcst aunount

'veratun te ~ of wîoîea!cof'assistance fromn tbe banits in theway
r5eî of cl accommodationl those monetarv insti.

housc in Hlamilton came in, and in- tutions eontract tl.ir discounts, refuse to
advertantly nicntioned that lus 1101use- rencw notes in part, and hy "4pu ting on
ivas tien buying curei? pork in, Biuf' the screws,"' as it is terrmed, test the sia.
falo by the car load. Tii., American bility ofl their cuistonuiers to the ums.
capital bouglit our pnrk, sent it dowui ILt is nt sacl(-i perioils tlîat fliose wlio have
the Huron road to Buffalo, cuircd it, been lrading, ton extensivelv on borrowed
and sent it back by the G reat Western yait oiihewulwieee u

toIlnultnrctaiic tu nst suivent houses are neeessarily
to Hamitonle pinched to, proteet tlîeir owni and tlîeir

profit of the operation in tlîeir ow ctustome-.;' palier. If we nîistake flot, a
lhanâd, wli we have enabled thiein trial more or less severe is about to be
to do by p.iying thein $50,000,000 for mnade of tic comimercial standing or' ahi
producc,undcr tli Rcci'proeity T reaty, our business ineni."
that we should have raised ourselves. LJpon that paraL2rapli WC agaýn re-
Our banks canuot furnishi money to mark, tlîat die b:unks are hclpless in
buy, for curing, tlîe park wc raisc. If tic nîatt.'r, tlîat they sinmply have the
the pork is to go to England or the ehoice ofl ruiningy others, or -of? being
States) aud &cchangc cani be sccured ruincd themnselves. The "(puttinc on
for it, then the banks wvil1 furnish thée serews," and ictesting -thie',abihity
money, othîcrwisc they dare flot, for. of their custoniers tci'tlie nutilîost,>' is
they. ,have. not the gold« to "r ddem sitnply an extension of the -operation
their notes, whichi will be parchased under whlîih thîey are prcssed to thte
as faust as issucd. A.nd this Sc-IrcitY a;all. Boi'rowcd capital is slippery.
of won.cy lias been ircsiq- for ttvO The ban ks, iii proporton to their
years, ývh'i1e thé Glbtl1r itncss capital, have barrowed gold aiîd loan-

and ~ ~ ~ ~ ~ ( Le.der 'vr eoiug. the cd it for paper, mueh oi. wlîich, in a
.,-Copgýnuail accumiulation,6f. capital in crîsýi8, will be found wvorthles.' The
.ouý. bânks. '.importcrs-tîe spmculafors 7ih fnreign
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