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Wiil Mr, Nordheimer Explain ¢

The bottom has indeed fallen out of
Federal bank'stock, it having been sold at
the Toronto board yesterday at 102, a
decline of 63 points from what it was in
August last. . The World has no wish to
point to this as a proof that it took the
right position in regard to this bank.
What it wishés to insist on this morning is
that the president, the directors and the
manager ought to come forward and make
a statement of what tife—"real position of
affairs is. If “they do mnot public confi-
dence in the institution will be. further
shaken, and not only their interests, but
the interests of other banks and institu.
tions will be placed in some jeopardy. It
is Mr. Nordheimer’s duty to tell

; the public just how much of the stock of
the Federal bank is on. margin, and ‘how
much is held by genuiné investors. It is
his duty to let the public know whether
the bank’s. capital is, or is not impaired,
whether in point of fact it has to-day
three million of paid up capital or whether
a good bit of this nominal ‘capital is held by
the bank itself,  Even if a great portion of
the capital is carried on margin, so long as
it is carried by institutions entirely dis+
associated with the bank things are not in
a bad way ; but the public wish to know
if those companies which are carrying Fed-
eral on margin have repledged the stock to
the bank for loans,” It is further the duty
of Mr. Nordheimer and those wealthy men
who are associated with him in the diree-
torate of the bank to come [forward with
their own means and _put matters in the
best possibleshape ; it is their place to buy
up the floating stock, to wipe out the fic-
titious stock, to abandon the'évil ‘practice
of lending on their own shares ; in other
words to adopt a policy which is more.in
harmony with recognized rules of banking.

As things now are we can only regard
the doubling of the eapital of the bank
some time’ago as a great big stock jobbing
operation in which the ‘officials of the bank
were prime movers, and who expected to

* share in the enormous profits that were
expected to accrue therefrom. Clever as
these men were they counted without their
host, for the profits have not been made,
the position of the bank has been jeopard-
ized and public confidence Hhas been
shaken.

It is an old story, but it will bear con-
stant reiteration, namely, that nine-tenths
of all the trouble of banks arises
through the violation of recognized rules
on the part of the officials the bank. It
has been pointed out time and again that
banks ought to keep clear’of stock-jobbing,
but very few take the lesson. Oncelin a
while a very clever deal is carried through,
and the bank escapes, but for once that
this happens twenty times the reverse is
the case. -

The World hastaken an outspoken stand
in regard to this matter, and does not
hesitate to state the case plainly and with-
out dissimulation, People were ~sur-
prised at the assurance, as they
called it, of: a public journal
daring to criticise the management of a
great bank; but what The World has done
was to simply give expression from time
to time of views, like ones to which were
held by long-headed and conservative
bankers, It may be true that stock job-
bers have taken advantage of the decline
in Federal stock, but that is no concerr of
ours, What we had to do was to peint
out the errors that were being made by the
bank, and to eall on its officials to change
their course. So far they have been too
stubborn to take advice, no matter
whence it came; if they are wise they will
yet see the evil of their ways, they will yet

*reform their policy, they will take the pab-
lic somewhat into their confidence and tell
the real position of affairs, and they will
yet with their means come to the rescue of
their owyg concern ; and hereafter pursue a
course “which is more in accord with the
recognized canons of banking. Every day
that they delay in making a statement
will injure their position.

Mr. Nordheimer has now the floor,

A Judge on Universities.

We always thought that Mr, Justice
lose was ayman of a practical turn, that
being a lawyer of repute and now a judge
on the bench, he would look at things in a
sensible, practical vein ; on Tuesday night
he got up in an educational meeting in con-
nection with the methodist church and de-
livered himself ot some impracticable ideas.
If he means anything he means heis in
favor of the establishment of a great
methodigt university in this country, Now,
that is all very well as a sentimental idea.
But universities are not built upon senti-
ment ; they must be looked at from the
hard dollar and cent point of/ fact, and a
man who gets up and talks on this subject,
if he wishes tosucceed must show a practical

they have emough to do ‘in missionary
work, enough to do in supporting their
ministry in poorly settled parts, and every
ognt that is diverted from the legitimate
objects of the church, and put into schemes
that are unnecessary cannot be justified
either by reason or by policy. The meth-
odist church has enough to do to train its
ministers in theology without attempting
to teach them litérature, to teach them
science, to teach them philosophy, when it
can have this work  done gratis in much
better shape at the previncial university. A

church in this age, and in this country
bas no. business to establish faculties in

medicine and in law, when its resources to
carry out its grand aim, the spread of the
gospel, are weakened by the misapplication
of its funds,  if the methodist church was
made up of wealthy men who would give
freely of their means to this end, and if
the church had all the*money it wanted
for missionary work and for the training
of its ministers, little objection could be
raised to such & policy ; but when: things
are as they are, when their ministers are
only fairly trained and very poorly paid,
it does seem utter foolishness to apply
funds in the direction indicated. We
know that these views are held by the
great body of the church, by those who
now contribute the support of the denom-
ination, and these men ought certainly to
be listened to. The true policy of that
chureh, as of every church in this province,
is to work in connection with the provin-

.cial universit, to devote whatever teach-

ing funds and teaching energy they have
to'the endowment of chairs in theology
and to the creation a first-class faculty in
divinity. - It would be just as sensible for
Mr. Rose to propose that there might be a
court in this province made up of metho-
dist judges for trying the cases of metho-
dists, and another court with presbyterian
judges to try presbyterian cases, as to ad-
vocate the erection of a methodist univer-
gity. - We want a national university and
the churches all loyal supporters thereof.

) | The Telegram brought out a good idea
in one of its paragraphs, when it directed
attention to the fact that some of-our
counsel are too prone to say things to wit-
nesses under examination, or to make ref-
erences to parties to suits which there is
no reason for making, so far as the case is
rcpncerned, and which outside of'a court-
room would be resented. Editors are
often too free in their comments on men,
but there is a way of answering them:
 they are held responsible, but the counsel
is free to say whatever he likes, and often
ﬁ"ke; unfair advantage of the liberty. The
judges would earn the gratitude of the
public if they were more strict toward of-
fenders of this kind.

In a fourth of July oration at Woodstock,
Me., 1877, J. G. Blaine, republican candi-
date for the presidency, said :

1 must frankly avow that the incorporation
of 'the British American provinces in our
unjon would be a vastaddition to our strength
anfl alarge element added to our growth and
and perpetuity.

But as a New York exchange puts it,
“what a statesman said in 1877 cannot
always be taken as the measure of what
heithinks to-day.”

Imnocenee Abroad.
From the New Orleans Times-Bemocrat.’
Toronto is the best Sabbath-keeping city
in the world.

What About the Inside,
From the Manitoulin Expositor.
The Expositor building has been painted
white on the outside.

Lively and Semsible.
From the Montreal Herald.

In an article under the above heading
that lively sheet, the Toronto World says.
* * * Thisis the language of truth and
commonsense,

The Author of Eos at Home,
From the Regina Leader.

Regina was never in a more prosperous
condition than at this moment, and the
pure invigorating air which sweeps over it
makes mere existence a joy.

The World Against 500 Mails,
From the Regina Leader.

The Toronto World is not issued from a
big building nor is it supposed to be finan-
cially strong-—but it is calculated to stim-
ulate thought, and to prove more use to
the country than five hundred Mails,

Nearly as Bad as the United States.
From the New York. Truth.

It was not the Canadian government,but
the Hudson bay company,that for two cen-
turies kept the Canadian Indians in order.
Now that the Indians have passed from
under the jurisdiction of the latter to the
control of the former we hear of ‘‘riots”
and “war-paths” from the Canadian North-
west as we have been accustomed to hear
of from New Mexico or Arizona,

Independence,

To the Editor of The World.

Sir: How long are we to wait in this
matter before we overcome the wvis inertice
—the dead,-heavy, clogging weight ot the
mass of superincumbent stick-in-the-muds,
.who, every here and there, form part of
our population, and who perpetually raise
from their marshes their croaking objec-
tions to any proposal desiring movement,
activity or progress, and who, sounding
for ever their deep bass note of objection,
sit and hope to sit eternally, buried to the
eyes in the rotting slime of dependence
which corrodes all around, while the fair
flowers of liberty lie dead beside them and
the tree of ambition is rotting at the roots,
and all that is noble or true, or honorable,
suceumbs and withers in the breath of the
malaria?  Still rises the croaking cry,
““We are free—see, we can jump anywhere
in the puddle. Who wants independence
or a future—what is a national aspiration ?
never had one—how nice this mud is—
how rich the smell, and the flies—how
good ! See what a fine fat one I have just
caught. They say Iam in great danger,
but I don’t think so—come, sit in the mud

with me, and let us croak against progress
and independence and advancement—per-
haps bye and bye they may be good, but
let us stay in the mud twenty years first—

financial basis for his scheme, Now as a
matter of faet the methodist body have not
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only twenty years—it is so nice.”
wenty” years! Will the passing of

o \

the meali to build ‘up a great university:.| time

never teach us? It is twenty years
since Chief Justice Harrison said- that by
this time our dhparit{ of numbers withthe
United States would have so lessened that
we could take care of ourselves. B‘::;ﬁ‘!
has not lessened—they have grown
than we. Free nations grow. To obtain
the strength necessary to-maintain inde-
pendence we must first become so. He
who fears to enter the water until he can
swim will wait on the bank forever. .
On all sides, and for many years past,
our young men leave the dominion, It
was 80, and worse, under a revenue tariff ;
it is so under protection, and still, at great
nse, we pour emigrants into this Ca-
ian sieve, and still they pass to the
States, and bear the of our land
with them, “‘Protect us against labor,”
cries the workingman, and the cry is echo-
ed by demagogues around.  The true pro-
tection against labor is to employ labor ad-
vantageously, and make all the labor ar-
riving the customers of the labor already.
here. But a colony cannot do this. This
Canada, so slow in development—so long
geven-eighths a desolate waste—is it 8o be-
cause it is not capable of development—
because it will not repay labor? It is not.
There are richer fields of emgloyment in
the dominion than ever felt the husband-
man’s hand—there are mines more valu-
able than ever Potosi knew. - ‘But
these riches wait for a bolder race
—for a generation who, man-
hood arrived, hang ' not listlessly
around the parental hearth—for a people
who, knowing the more honorable, the
more independent course, tremble not be-
cause it is the more daring. These super-
nervous gentlemen, who profess to fear so
deeply, and write so piteously, concerning
the immediate onslaught by the states,
horse, foot, and artillery, on independent
Canada—have they more lives each to lose
than have those who' are pre gladly
torisk it? They are not likely to con-
tinue in the safety they profess to value so
highly. There never was, in the history
of nations, a country in more danger than
is Canada to-day. Two great races are on
the verge of quarrel—they are ‘neither of
the temper to recede, and they will quarrel
here, and in that quarrel we, whom it in-
terests not, must bear a treble share, All
foresee it who can foresee, by the unfailing
light history throws. Let those be gulled
wio choose by the cuckoo cry of the
prophets who talk of the impossibility of
rupturing such vast commercial ties—why,
these men are and always are the very
petrels who crest the storm edge. Did we
not hear them before the Russian war,
which was“to be impossible—before that
between Austriaand Prussia, which was to
be seianmore impossible—beforé that’ of
France and Germany, equally impossible—
before that of the north and south, most
impossible of all ? Is it not in_theblood ?
—when one throws a stone at®hother will
he not return it lest he break his rose
trees? When once the sound of conflict
fills the air, then brotherhood, and com-
merce, and all impulses of friendship, and
"all feelings of kindness, are as nothing in
the upspringing whirlwind of hate, and the
fierce desire to overcome.
If Canada wish peace and prosperity,
now is the time to secure it. She can secure
ace by obtaining her independence—
eave for which Britain will most gladly
ive her. To no country is peace secure,
ut it is ten times more secure, in all mor-
tal foresight, to independent than to de-
pendent Canada. On the other hand, on
the side of prosperity, the way thither is
by the road of independence, and by that
road alone. To no dependent land will
flow the wealth of Europe, always in an
uninterrupted stream finding place else-
where. For no dependent land will sail
the class of emigrants who have built up
the United States—the farmers of large
means—the citizens of good repute and
heavy money bags, who have these fifty
years streamed past our shores, nay,
through our borders, to become the
strength and sinews of the land across the
line, * We have many a far-stretehing
region now & wilderness, thouiht only fit
to be one, and with us destined to remain
one, but which with such aids as these
should blossom asa garden, and that in our
day, and in no long time. Many another
land, too, is with us, dry, sterile, but rich
with the treasures of the rock—riches
which, with such aid, lie ready to fertilize
our worn-out fields—ready to furnish
freight for great navies, and to give to.fac-
tory and to furnace by the thousand the
material they employ. And, above all
these, to us is now thejopportunity of a
more respected career than otr past has
given. Shall we grasp the opportunity, or
shall we remain, burrowing in the colonial
mud, till the rush of conflict none of ours
trample us for ever beneath the surfacé?
Toronto, June 23, PROVINCIAL,

The Anti-Liquor Craze.

To the Editor of The World.

Sir: The newspaper world (nothing
personal) seems to be wholly engrossed by
the arguments, pro and con, re stimulants.
Many spend their energies on insisting that
for the christian sacrament only unfer-
mented wine should be used. Why should
a christian take exception to anything be-
cause of its composition? The whole

ity is faith. Ergo, a christianvcan take
wine or whisky and—having the quantum
sufficit of faith—it is to him the symbol of
his salvation. ;

A recent editorial of the Globe suggested
that it would be unwise to say that be-
cause some geniuses have drunk to excess
that a prohibitionist or a teetotaler must
be a dullard. Well, after analyzing the
said editorial, I canrot class the wiiter
with the former.

But when one refers to Christ turning
water to wine, these goody-goody people
say, Oh, there was no such thing
as drunkenness’ in' those days. No?
Well, there certainly was a large amount
of pauperism and crime. And yet, brush-
ing facts to one side, they say the crime,
ete., of to-day is distinctly due to liquor.

They point to the Rechabites as a pro-
hibitionist community. = Well, what
mighty deeds are recorded of these people ?
None. They are extinct as a tribe.

The men who do the work of the age—a
fast, progressive age—require all the
stimulation nature can give them. These
men are not the pieachers and pastors—
the men of broadcloth, white ties, sleek
faces and good salaries.

NoN-SECTARIAN CHRISTIAN,

Toronto, June 24, 1884,

The (“hlnm Question in Canada.

To the Editor of The World.

Sir: The advocacy of Chinese immi-
gration is no doubt often coupled in the
mind of the reasoner with a penchant for
the exploded doctrines of Laissez-faire or
Laissey-aker, as they have been variously
termed. The sufferings of christendom
for an entire century from the trade prac-
tices initiated by the sway of those non-
human doctrines are only now beginning
to be understood. We may, I think, sus-
pend our judgments of the Chinese ques-
tion until we have ascertained whether
those people could be put upon the land to
cultivate it. It that is impossible, it seems
reasonable that we should only allow to be
imported so many of those heathen birds
of passage as will really conduce to the
prosperity of the youthful “and growing
settlements, Protection of the community
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Somebody’s Darling.
To the Editor of The World.

S1k : Could you inform me whether or
not the headmaster of a public school has
a right to act as in the following : A lady
of this neighborhood whose little girl at-
tends the public school in theicinity, sent
a note desiring that the girl might not be
exercised for tﬁxe street parade of the school
children, 3

It would seem that the master, who
doubtless wants to make as good show of
his scholars as possiblb in the semi-centen-
nial, is somewhat incensed against the girl
alluded to, as well as some others who are
not joining in, for to-day while the proces-
sionists were drilling the non-procession-
ists were obliged to stand in the heat and
watch their manceuvres. Afterwards they
were dismissed just date enough to be
caught in the storm and many were soaked
through by the time they arrived home—
while those who are going to parade were
let off earlier and so escaped all the wet.

June 24, 1884, AJAX,

The Party Papers on the Loan.

To the Bditor of The World.  /
Sir: What a godsend it is to have a
Phper like yours where men not insane,
politically, can ask a question and make
a remark without violence and without the
stupidity of party passion ! I wish to ask
the Mail and the Globe to discuss the new
loan from a strictly ﬁxéancial ﬂ:int of view.
So far their articles have n, to my
‘thinking, absolutely silly, so destitute have
they been of technical knowledge and of evi-
dence of financial skill and experience.
'Wild screeds like from a bag pipe in the
hands of a drunken %i‘rer, such have been
the Mail and the Globe’s articles. 'The
Mail editor we know despises business and
humors nothing beyand “‘satirical litera-
ture” and very %ittle of that, but surely the
Globe could get somebody to talk sense on
the matter. ¢ X,
Toronto, June 24, 1584.

Cool Dirinks.

To the Editor-of The World.

Sir: Your short editorial in to-day’s
issue concerning the use of spirits in hot
weather (ar any other weather for that
matter) is <very apropos. It would no
doubt lead to some good result if it were
not for the determined efforts on the part
of the licensed victuallers to discriminate
every time against safe drinks. As an ex-
ample : I took a friend one evening into a
drinking place, one more respectable than
ordinary. He guenched his thirst with
lemonade, I mine with ale—price 15 cents,
Everyone knows ale is 5 cents per glass.
Ergo—lemonade 10 cents ! That afternoon
I saw lemons sold on Yonge street for 17
cents per'dozen. Perhaps it was the shake

? MobpERATIO,

up.
Toronto, June 24, 1884,

6o 1o Bed Earlier.

To the M the World.

Sir : Cannot something be done to in-
duce the fish vendors who invade the
streets at an nnurt% hour to adopt an
operatic bar less bloed-curdling than the
one used at present. If the howlingdervishes
of the east could surpass these gentlemen
T’ll never go there. -I lose two hours of
needed sleep, and in consequence am fear-
fully irritable all theiday.

Vox PoruLi, JR.

THE BUSINESS WORLD.

TORONTO, Tuesday, June 24.

A cable to Cox & Co. quotes Hudson Bay at
£22, and Northwest Land at 42s. 8d.

Sterling exchange in New York to-day was
posted at 482} and 484},

The New York stock market was not so ex-
cited as yesterday. It'had its weak points,
but closed up strong.: Lackawanna is 105§,
being the highest since:the panic, when it was
904. It is still mending| at a large premium,
and looks like selling higher before the shorts
are-able to cover their sales. .

Chicago was [strong| (closing at the best
prices for the day for grain) on report of too
much rain from Califomnia, and dry weather
from England. i

Visible supply—Chigago figures—shows a
decrease of 1,125,000 bush. in wheat, and less
that 100,000 bush. in com.

June and July options in pork closed the
same as last night at $19.10. August, which
was the same as the others last night, closes at
$18.90. o

Federal sold down to 102} to-day, but rallied
and tlosed at 109.

The Montreal stock: market is quiet and
featureless,

Travelers are out with.full samples, but
there is little doing, and orders are small and
scarce. 1

The Bradstreet mer¢antile agency reports
the following - failurés: Ontario — Beeton,
Kemp & Ce,, hardware, assigned ' in trust;
Clinton, Corbett & Colés,manufacturers wool-
ens, assigned in trust; North Bay, Wm. Mc-
Donald, general store, assigned in trust; To-
ronto, Russell, Everett & Co.,wholesale fancy
goods, assigned in trust; Woodville, Leas &
McDonald, hareware, assigned in trust. Que-
bec, Notre Dame de Stanbridge, Z. Dion,boots
andghoes, assignedfin trust; Stanfoll, J. O.
Pepin, general store, assigned in trust; St.
Barthelemy, P. H. Dufresne, general store, as-
signed in trust. Nova Scetia—Berwick, W,
W. Beardsley, general store,assigned in trust;
Caledonia, Charles E. Middlemas, general
store, assigned in trust, There were 15 fail-
ures in Canada reported to Bradstreet’s dur-
ing the past week as compared with 17 in the
preceeding week, and with 28,8 and 8 respec-
tively in the corres ponding weeks of 1883, 1882
and 1881. In the United States there were 127
failures last week reported as against 178, 137
and 75 during the corredponding weeks of 1883,
1882, and 1881. About 8¢ per cent were those
of small traders whose capital was less than
$5000.

Toronto Stock Exchange Transactions.
MORNING SALES.—Commerce 30-100-20-30 at
116, 120 at 1153 after hoard. Federal 20-105-50-
{8%;10—103-10-50-3) l‘ll)E 5‘150?&, %)—21)-5 at 103, 20-30 at
after board, at 1024, 10-70- t
Hxémilton ﬁﬁoat 11 }.T E -
LOSING BoARD—Toronto 1674 and 166%; sales
10at 1674, Merchants l(p undil 3 smssﬂ‘)lat
116}. 20 at 116.MImperial 127 and 126¢; sales 20
at 127, eral 109 and 108}; sales 20 at 112,
10-10-10 at 1113, 10 at 1114, 20-9-25 at 111, 20 at
1103, 10 at 1113, 10 at 1114, 10 at 109}, 10-20-10-10-
10-10 at 109, §

Drop in
Aug.,'83, June 24,84, points.;
165 102 63

17 105 12
1344 1153 19

187 1 22
.
Imperial Coiel 1% 1
m = .
Dominion 204 186 i
Montreal Stock Exchange,

CLosING BOARD. —Toronto168 to 166; sales
75 at 167, 50 at 1667, Commerce 115} to 115};

of safety for
domiuion is, but it |
ot

rolls ISOBIt:) 14c,
oookl.nfol C, %0 13¢. Cheese
new 11jc to12c. Bacon 11cto 1ie. Eggs 16¢ to 18c.
'l‘nrktiglﬂto'& Chickens, pe'go'pn.lr 45¢ to
650. otatoesém]‘)er , 80¢ to Ca'bbsm:
rdoz.,60cto Onions, per doz., 12¢ to
uunia, per peck, 20c to 25c. ts,

k, 20c to 00c. Carrots, mpwk. tom
] g e
Rhubarb, doz., 150 to 2o, " Radish :
to35c. Spinach, bar., 35cto 40c. N

Markets by Telegraph.
NEW YORK, June 24.—Cotton weak; u;
blands 11}, New Orleans 113, Flour—Reoe ipis
75,000 ' bbls, dull; sales 13,000 bbls., un-
Sonie §5:25 10 80 Souble exira 010 to g o
uis , double e: 10 to $6.25.
Rye flour steady, Cornmeal [quiet and un-
¢l A Wheat,—-Beoeigu 14,000 bush
steadier; sales 2,512,000 bush . fut: 276,000
_bush spot; exports 8,000 bush. No. 2 Chi
96¢ to No 1 state $L13, No 1 w
state $1.16, No. 2 red to 99c, fJune
July 98jc to 9ic, Au tm to
Rye firm. Barley no t 300
unchanged. Corn — Receipts 67, bush,
y; sales 1,024,000 bush future, 177,000 bush
Ry B
,July ) 1
Oats—Receipts 116,000 bush., firm; m
295,000 bush. future, 132,000 bush spot, mixed
36¢ to 38c,white 38¢ to 41c, No. 2 June to
358, July 35ic to 35%c, Au to 34c.
steady. Hops strong. ffee dull, Rio 10c
uiet, standard A 6icite 67-16c, cut
and crushed 7 Molasses steady. :Rye
firm, Petroleum crude unc refin 7{0
to8c. Tallow dull at 6ic to . Potatoes
uietmdunch&nged. Eggs firm k dull.
1d mess $16.75, new $16. Beef steady.
Cut meats dull, pickled bellies 7ic to T7ic,
pickled hams 12}c, middles neglected, long
changed. Imlﬂrmutegl.ﬂﬁ. Butter

clear un

August 55jc to 56ic. s
June 3lic to 3lic, July 33?0 August
27jc to28c. Rye easier a Mu&c. 'ork dull
and lower, cash $18 mz’u.ml July $19 to $19.30,

Au‘%ust 18.85 to $19.25. higher, cash
$7.40 to ; .45, June 87.42’i July 87.3# to $7.45,
August $7.50 to $7.60. ulk m shoulders
$5.80, short rib $7.60, shortclear ‘Whisky
steady at$1.10. Receipts—Flour 12,000 bris.
wheat 24, bush., corn 150,000 bush., oats
180,000 b C] bush., barley 1000 bush.
s‘l:iﬂnenn— ur 16,000 bbls., wheat 233,000
b corn 268.000 bush., oats 209,000 bush.
rye 400, bush. barley 10,000 bush.

A T BRI,
‘Member of Toronto Stock Exchangs,

British America Assurance Buildings,

Buys and sells on_commission Stocks, Bonds
and Debentures. Orders from the country will
receive prompt attention.

COX & CO.
STOCK BROKERS.

embers of the Torunto Stock Exchange)
y and sell on commission for eash or on
margin all securities dealt in on the

Toeronto, Montreal, New York
STOCK EXCHANGES,

Also execute orders on the
Chicago Board of Trade
in grain and Provisions, :
Hudson’s Bay Stock bought for eash or on

cable quotations received.
26 TORONTO STREET.

British Board of Trade

REPORT.

‘“The public cannot be misled,if,
when see! an office in whic
to effect an insurance, they se-
lect one which transacts its busi-
ness at a small per centage of
working cost.,”—British Board of

Trade Report. i

Etns Lifs Insurans

COMPANY

has always based its claims to public patron-
age upon its careful economy in the adminis-
tration of the funds commi toits care. No
e o e e T Yot e nron

is respec! e official reports m: upon
oath, to the different ce CommiasP:n-
ers and Superintends, from year to year.

The following is the record for 1 the fig-
ures under the heading of “Working Ex-
penses” show' the amount in dollars and
cents expended by each Company out of every
One Hundred Dollars of its Receipts, aj
from paying death losses, endowments, divi-
dends, or taxes:

NAME.

Zitna Life Ins. Co.. Hartford
Equitable Life, New York
New York Life, * e wan
Travellers’ L#fe, Hartford ...
Union Mutual, of Portland, M s
United States, of New York.. .
Canadian Companies—averageabout 27 00

Other things being  equal, the Company
which conducts its business with the greatut
economy will produce the best ts cheadg
and safe insurance,and in profitable dividen
toits policy holders. On all the Altna’s “with

rofit” , the profits belong wholly to the

WORKING

ured.
Western Canada Branch : Yerk Cham-

be! T to.
rs, Toron . ORR,
T,

Imperial Bank of Canada

DIVIDEND NO. 18,

Notice is hereb, ven that a DIVIDEND
AT THE RATE O. GHT PER CENT, per
annnum upon the capital stock of this instPtg-
tion has been declared for the current half

ear, and that the same will be able at the
and its branches on and

Wednesday, 2nd Day of July Next.

The transfer books will be closed from the
16th to the 80th June, both days inclusive

THE ANNUVAL GENERAL MEETING

of the shareholders will be held at the bank
esday, the 2nd day of July next.
By order}))fttﬁek e iy 3333
D 1E,

Toronto, 29th Mny,'lm. Cashier.

Grindstones | l}rindsrtunes |

LIONEL ¥WORXMa,
Steam Stone W Esplanade, footof
gL - %

0 | the time for over-hauling Mirror

e i
cmm,meXI J

£7 Families waited upon for orders,

Semi-Centenni

The SEMI-CENTENNIAL ACCOMMODA-

TION AGENCY requests all intending visitors

to the Semi-Centennial celebration to at once

:iend particulars of their required accommoda-~
on.,

A limited number of persons can secure ac-
commodation in first-class private families at
very reasonable rates for the week. The num-
bers are also limited for other first-class ac-
commodation.

‘We remind intending visitors that the best
neishhorhoods in Toronto are as a natural con

se®fice being filled up first, and applicati
should be atonce made to seeure good -
tions in close proximity to the centre of the
attraction.

The object of the Agency is to su to
. btiﬂt«chnwoommocgmon at 1‘-'&130;:-
able rates and as a preventative against ex-
tortionate charges. -

24 This is the only reliable source for ob-
taining first-class odatis the ac-

ﬁuld at once address the
Semi - Centennial Accom-

modation Ageney, 1
54 YORK STREET, TORONTO,

2

IRE-GILID IN G-
The spring house cleaning is

Frames, Portrait Frames, etc.
Re- fildmy usually puts a frame
in better condition than when
new. Thisstatement we can sat-
ilzlactorily substantiate. Prices

MATTHEWS BRS. & (0,

93 Yonge Street,

A TREAT.

EMMA JANE WARBOISES
NEW AND

Popular Works

Handsomely] bound, Printed
on fine-toned paper, in
c!ear bold type.

v

The “ Weekly Review” says:

“.While we are not enthusiastically par-
tial to religious novels, yet we admit that
from the high tone and the practical truths
which are taught in all that we have read
of Mrs. Warboise’s tales, our objections to
this description of literature are Sutly
modified. Indeed, they contain the

ualities of modern literature, without
eir evil features,”

SEE BELOW :

A Woman’s Patience,

The Heirs of Errington,

Joan Carisbroke.

Nobly Born.

Manrried Life.

Margaret Torrington.

Chrystabel,

Robert Wreford’s Daughter.

The Grey House at Endlestone.

Lady Clarissa,

Oliver Westwood.

St. Beethas,

Husbands and Wives.

Grey and Gold.

Mr. Montmorency’'s Money.

Father Fabian. .

Violet Vaughan. .

Emelia’s Inheritance.

The Fortunes of Cyril Denham,
Ete., Etc., Etc,,

Froa With 4 Ibs. of Li-Quor Tea.

If you miss getting one of these
volumes, you will miss a treat,

e s

SPECIAL NOTICE.

On and after the 1st of May
o next the

LI-QUOR TEA (O0'S.

YONGE & QUEEN STS,

Establishments will close at 8
pm,, Saturday’s excepted,

WILLIAM BERRY,

Odorless Excavator & Contracter,

NO, 151 LUMLEY STREET,
Office, § Victoris street, e =

i ”r'vn”' ¥ :

T@Em‘%‘ﬁ% [
meats always on hand. ;

A0COMIM on.
n is_ limited intending visitors

WS | NEWS | NEWS.]
hat is 8 Home without Light?
Aiﬂl Fide Dﬁéqnntot 20 pemfoentto‘cleal'

m{mm%ﬂg‘qﬂ@ry&‘;wm
15&"’ ' " 1 : . e‘t.
i ,meum

P T B LS 5

80 YONGE STREET,

Gu g )
SelSydliake Coat 0% Bivuee. ©
Every stove guaranteed abso~

lumy.’nop-‘mwavq.
2. Burners $13, Complete.
3 do " 16,  do

od

Scotch . Caps, Fancy
0 ;i
Smoking Caps, .

TR e

101 ¥ONGH ST.

TRADE MARK.

No Fraud. No Humbug, but the
Finest Herbal Bitters in
the Market.

A N ¢ -
For Dyspepsia, Sick Headw) !;e. Nausea,
h, Lossof Appetite, &c., it stands uneéqualled,

acl
being purely an_ Invigorating, Exhilarating,
and i:nerva g Stomachie., ;vg~ .

Semi-Centennial Manafacturing Co.
57 QUEEN ST. EAST. .

inform the Public that he is now

nowned Brown

glllmz, the * Re
read” recommended by. the
the city.

nrlncigal doctors
Also the stock of confectionery

is immense and of every des
tion, and all ord
ten':ied i ers pro;nptly at-

Remember the Address:

CHAS. SCHMIDT,

90 QUEEN S8T. WEST,

THE BEST
CHEAPEST.

VIENNA BREAD

From American Patent Pro-
cess Flour,

Delivered Daily.

HARRY WEBB

447 Yonge St., Toronto,

SEND TO

ROCK no’rrogg PRICE LIST

All other Prin - executed at

il Toronto,
Night soll removed from all
: s s parts of the city

current rates. Telephone Com-
munication.

SEND for CIRCULAR

CRBISTY & 008 HATS,
J.&J. LUGSDIN,

Somi-Centennial Bitters

and in fact for all derangements of the ‘Stom- -

BROWY BREAD

Mr. CHAS. SCHMIDT begs to

BINGHAM & WEBBER

SHIPPING TAGS

blue eyes and
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