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TORONTO, GREY AND BRICE RAILWAY.1 __J .
The lint annual meeting of the Shareholden of 

the Toronto, Grey and Bruce Railway was held in 
Toi'onto on the 10th iust., the following gentlemen 
were present:—Messrs. Hon. D. L McPherson, 
H. S. Howland, Geotge Laidlaw, W. 8. Lee, John 
Baxter, W. D. Mathews, A. R. Mi-Master, John 
Shedtlen, John Brown, Janies Bain, John MrXsb 
(I.vman MeNalt, ) John Giiftey, John Bums and 
Wm. Thompson, of Thompson k Burns, C. J. 
Campbell, J. L BLckie. John Canavan, James 
Bennett, James Graham, T. C. Chisholm, 8. M. 
Jarvis, W. T, Mason, John Morrison, A. W. 
Leauder, M. P.P., W, H. Beatty, Thomas Lailey, 
R. W. Elliott, Capt, Perry, Aid. Dickey, John 
Bu< han, L R. Boulton, J. H. Inre, Noah Barn
hart, Isaac Harris, Caledon: Thus. Bell, Caledon; 
Nathan Clarke, JaekJou Potter, Caletlon; R. H. 
Brett, Mono; W. H./Hunter, Reeve, East Gara- 
fraxa ; Maitland Mit'arthy, Orangeville; Wm. 
Gillespie, do.; W. £. Mi.ldleton, do.; Patrick 
McGlanchlin, Mono Mills ; L. It Boulton, Boul
ton Village; John Guardhouse, Boulton, and 
others.

On motion of Mr. A. R. McMaster, Mr. W. 8. 
Taylor was then appointe! Secretary, and Messrs. 
C. J. Campbell and John L Blaikie were appoint
ed Scrutineers.

The Chairman, J. Cf. Worts, Etta., then stated 
that he had gnat pleasure in taking the chair 
under such favoratdc auspices. They had most 
auspicious {weather, bountiful emits, and every
thing to help forward, the gnat projet com 
tnenced to day. He was happy to sav that stock 
to the amount of $311,511 had been subscribed, 
a sum considerable over that required hy law tv 
organize the company. He had also great pleasure 
to inform them that Mr. Fox hail lieen as far as the 
Caledon Mountains anti found that iustend of 
having the difficulties he expected they were not 
one half what was ejtriected, and he even told them 
that they were not half as serious an olistacle to 
be overcome as at the Rouge on the Eastern line. 
Mr. Fox still confidently assured them that $15,- 
000 a mile will covet the whole expense of the 
roml, and lie need lianlly tell them that the trade 
of the County of Bntce is well worth competing 
for; and if they had seen the papers lately, as they 
no doubt had, they would read of the exertions 
made by Hamilton to secure it. He had the op
portunity of travelling through the county of 
Bruce on the business of the road some time ago, 
and a liner country he never saw. lie felt per
fectly satisfied that so far as the cutting the first 
section through was all the company could do at 
present, but they shouM, nor would they, he said 
rest satisfied till they went to Southampton. The 
railway would pay in one year in the difference 
between the getting of tiark-y to market anil leav
ing it over till the spring, to Wbrought 80 or 90 
miles slow travelling. He thought they would 
see that this of itsell was an ini]*rtant item, and 
one that would induce us to build the road. They 
saw the exertions of the Hamiltonians, and there 
was no doubt that when they used »u< h efforts 
they must anticipate some ail Mintage. He thought 
the present fine weather would do more for the 
road than anything else. Every day would add to

the stores in the fare-.cr s lerna, and if the jwcueet 
weather ron!;imed|for two or three weeks Canada 
would never see a.inure proaprrourf season. He 
had itlesaure in telling tfy-in also that Mr. laidlaw 
had consented to ai-tiMi the hoard and still coe- 
tinue a working member. I (Cheers.) Thin, he felt 
would be received with pleasure by every ope, For 
Mr. 1 A«dlaw they knew was a modest man ; 
(cheers) they att knew that if it was not for Mr. 
Laidlaw the jmtjeet would never have lieen as far 
advanced as it is. The question was now open for 
tin- election of Directors, and he would be happy 
to hear any expression of opinion in regard to tin- 
matter.

The following gentlemen were elected Direc
tors:—George Ltidlaw, John ShcddetKJohn Gor
don, Geotge Goodtrham, Thomas Lailey, Noah 
Barnhart, James E. Smith, A. R. McMaster, H.
$. HowWriL

NORTHERN RAILWAY.
----- "

The M-tni-annual meeting was held on the 11th ; 
the I‘resident in the chair. The Managing 
Director submitted the following Re|xirt ;

1. The Canadian Directors have the pleasure 
t» submit their Report for the i half-year ending 
:)uth June, 1869, embracing the usual return* of 
In.unie and Expenditure, Details of Aeeouata,' 
ami Auditor*’ Reports.

2. The Gross Traffic Receipts, from all sourer*, 
bsve am-tun ted to $310,012.6» ( t'63,7TU 4* 8d stg. ) 
as against $275,h73.34 (£56,521 18s 4d stg.) for 
the corresponding period of 1868, being an in
crease of 12.70 per cent, in favor of 1869.
, 3. The ordinary Working Exitense* cf the half- 
year have amounted to $168,084.8» (£34,440 de. 
"lid., stg.) as against $173, 412.31 (£35,632 13*. 
3d., stg.) in 1868, being at the rate of 54.22 per 
cent of the grues earnings, as in ixtni]tariaou with 
63.01 |>er cent, in 1868, or a decrease of 8.22 per J 
cent in in the half-year now rrjiorted.

4. The additional outlay for works of extension, 
as Rolling Stock, Buildings, Wharv«a, Re., neces
sary- to provide for the demands of an increasing 
traffic, has lieen $62,020.08 (£12,743 17s. Id., 
stg.) as compared with $23,938.3» (£4,»18 16a. 
Hit, stg.) for similar services in 1868.

5. The Set Revenue of the half-year, available 
for dividend, has amounted to $7»,897.72,(£16,- 
417 6s. »iL stg.) as against $75,335.40 (£16,- 
479 17s. 7iL, stg.) in 1868. After payment of 
current Interest llividentls on both classes of the 
Company's bonils, a balance has lieen carried for- - 
ward of $36,458.34 (£7,491 8a. KkL stg.) to the 
credit of Interest Dividend account

6. Considerable additions hare keen made to 
the Rolling/ilock and’other equipment of the line, 
during the past half-year ; tint theae provisions 
are yet wholly inadequate to the increasing traffic, 
and the Directors rr-ngnize the necessity for Slid
ing more largely, and at the earliest f.oesihlg. mo
ment, to the outfit, w that the transportation ser
vice of next year may lie relieved of the embar
rassments from which it has hitherto suffered.

7. The construction of the New Grain Elevstor, 
Wharf, and apprueche*, at Toronto, is proceeding 
satisfactorily, and every effort is being made to 
ensure its completion in time for the srinter storage 
of the present crop.

8. Tne Director* hive been invited to vunaider
the project of an extension of this Railway from
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