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had been proceeding upon the assumption tNHN|rail-
____ roads could carry to the point of lake navigsti * «the

The proposal made by a British financial firm to one grain the farmers c^to mmjet m 
of the chartered banks of Canada regarding intncrmt betw«n^ WEbjifdtkl^i ^ |g|8 find

in capital, revives interesting considerations. The firm the ban 7 balance of the crpp 4» the
v in question, in response, they say, to repeated requests the mopey , . thc wjntfr and IdW» the
J) by British clients, desire to take one million dollars farmerrfikose to se I , g late ’spriril nrearly
Z worth of bank stc^k, which will be sold in London, and liquidation of »«£ avances mtktote W

without difficulty, it is added. The matter is at present summer.^^e Y the -crop is materially ledger,
before the directors of thC>bank, who infor"^* ^C" f " these’things will be impossible, ever wi|h an 
tary Times that as yet theft; is nothing to report. V he both market. The grain and cot tot ,çrq£» oi
the agitation was commenced two years ago for in- ordma y X move<j largely by Eu^ean
creased financial facilities for crop movement purposes, the Lm ... , al loans and this h •* byen a
a call which came to the Finance Department from the credits ultimately
farmers and the grain interests generally, the sugg* io sou _ - . , forward to Europe to liquidée sm h
was heard that British money should strengthen Cana- ?rai iate years, in the United States"* liave

• than banking capital to make more easy the men • th^ „ra|n rr0ps without mu
of Canada's crop In ,907. the farmers blamed the gram *** *** t0b^ot ^tonTop, and thi i* k *ally 

dealers as. to or ice, both the farmers and deaers a assis an » • t j consumption for most of )h«' jfrain
«he railroad as to car supply, and for the first t^m while a ** fJl of
the history of Western Canada, banks oun^ ^ °^n crop is stiU sold in Europe” We *0 «

cult, because of the many demands by borr \ with accumulated capital relam fT H*
«lease the money necessary to carry the grain - ’Ay )ike ,he United States of twentj |o» f|tirty
ket. As a result, it will be recollected that a special Act. wants, ™ ^ credit of Kurop Hi» S*mr
permitting the banks to issue circulating notes m excès /ears g , -,rainHarrying, redeeming t* *.‘■■t>hga-'

as well as in the year of its origin, 1907. i_R;ble has been done at such places as Cl

C«adiînk Krwinl «W
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have accompanied th* 
—.«.cmiK ui K.a.i. cotton in the United States a
various times. Mr. Byron E. Walker pointed ™t,wbe

speaking of this situation in 1 ■' I
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