Douslas Bremner and Company, “Litd., Montreal,

$50,000,

Electric Smelting Company
$45.000.
Beaver Tradmg and Transportation Company, Ltd

Toronto, :$3,000,600. = -

Imperial Oil, Limited; $50,000,000. ~
R. W. Marshall's, Lid., ‘Montreal, $40,000.
Bond and Share (' nmpany, Ltd,, Montreal, §$2,-

000,000. B
Regal Cutlery Company, Ltd Toronto, $59,000.

.. QUEBEC CHARTERS.
Le Salon - d‘Optique Canadien, “Ltd:,
$20,000.
Realties, Ltd.,, Montreal, $2,000,000,
J. F. Guite, Ltd., Maria, $49,000.
SASKATCHEWAN CHARTERS.
Strong’s Land and Irrigation Company; Ltd., East-
end, 810'000 :
Mitchell McKinnon
$50, 000 :
J. M. Speers and Company, Ltd., Saskatoon, $20,000,
The Speers-Wash Farm Company, Ltd., Saskatoon,
$20,000.

" News Pubhshers. Litd., Moose Jaw, $30,000.
Norul_West Supplies, Ltg. Regina, $109,000.
Western ‘Advertising Ageiicy, Ltd., Regina, $20,000.
United Investors, Ltd., Regina, $20,000.

Belyoir Hall Company, Ltd., Beélvoir, $1,500.
Hurlburt-Taylor, Ltd., Ab'erdeen. $20,000,
Ceeil Pool and: Billiard Company

Jaw, $20,000..

Lindsay and: Saunders.
Mutual Brokers of Regina, Ltd., Regina, $10,000. -
Fidelity Farming Company, Ltd, Weyburn, .$1,000.
Connick - Brothers. and Cole‘ Ltd., Pine. Coulee,

336 0003

of Brantford, Ltd.,

Montreal,

Company, Ltd.,, ‘Weyburn,

Adunac' Farmlns ‘Coxqpmy Ltd Regin&, $80,000.
The Rastall Rxneh. Ltd:, Bruadvlew. 826.000 ol

General Euwl!u. Lid, Rogfm. 325, :
BRITISH ;co‘l.uaam cHARTERS.
Empire Grocery, Ltd., Vancouver, $10,000.- :
. Hardwood Lumber Company. Ltd.. Vaneouver,
310 0005 (" =T

Century Ldg:lng and Lumber COmpany Ltd Van-

couver,” $10,000, - 5

British Amerlcan Timber Comp&mn
couver, §1, 000.000 :

Northern  Club and Ca.fe Oompa.ny, Ltd. Fernie,
$10,000.- :

Litchell-Foley Company, Ltd., Vancouver, $150,000.

British Columbia Woelen Mills, Litd.,, Vancouver,
$100,000. :

Standard Engineering Compa.ny, Ltd.,, Vancouver,
$10,000.

Richmond-Arts, Ltd.; Vancouver, $10,000.

‘Merrill'=- Ring - Moore Company, Ltd, -
3150 000.

Ltd - van-

Victoria,

Limited, Moose

td...Moose Jaw, $10,000. -

' Working expenses .

SIR JOHN A|RD. ;
Goneral Managor Camdnan Bank of Commorco. 3

. P. R. IN NOVEMBER.

The' gross earnings of the Canadian Pacific Rail-
way in November exceeded by $457,388 the largest
total' previously. reported in any monthly statement
of the company. ©ctober, when gross earnings were
$14,733,774, had established a new high mark in
volume of business handled in a month. But “with
one operating day less, November.ylelded o total Ot

$15,191,162.

The expansion in gross earnings, as compared with
November, 1916, was $1,789,219, or 13.4 per cent, But
working expenscs rose $2,095,286, or 26.7 per cent, and
as a result net profits declined ¥306 067, or 6.2 per
cent.

In 1915, when the company wasg . presumably oper-
ating on a fair secale of rates; gross earnings of $1,~
$840,000 less yielded $1,097,000 more in net profits, 'Costs
of an increase 'of $1,840,000 in -volume .of business

;. Were $2.987,000. The rauootopomxummm,'_ v
i mg_zm 1915, wag abput 52.4 per vent;
umrﬂnp emu-remmnmuymm’

m ‘ot the current. year gross

earnings show in, increase “of $12,015, 633, or 94 per

. cent, but net'profits are down:$2,820,330, equal to a

- decline of 6. 2 per cent.: The ms'd total is the largest

4 ever. nported tor elmp montba, but the net total =
wag exceeded 15 '1916. Irdeed, Hecause of the rise in

working expenses. net for eleven months is but little
“‘higher than";
000,000 1e88 in gross business; 2

The following 18 a statement of’ aammga and
expenses for the month’ of November, 1917.-
1 B Y e U
L. $15,195162. sxuol 943 $1,789,219
: S,983.270 ‘7,837,083 2 ,095,286

Gross earnings.,

- “Net profitg .. .. $5,257,892 85,563.960 #306,067

Gross earnings
from January 1.
Net profits
from January 1 .

.$139,318,452 $127,302,819 $12,015,633

42,134,739 45,455,070 *2,820,830

i *Decrease

‘in 1913, when the company handled $10,~

Increase.

% Ottawa, Dee 27.
Owing to the greatly increased. demand for fish
and the higher ‘prices prevalling, the total market

- value of Cnnuliun fisheries for the last fiscal year -
: constituted a record. .
" according.to the anmual réport of the tisheries branch

2t amounted, to $39,208,378,

iasued to-day. This was $3,347,670 greater than the !
value. tor the previoua year,

To the total walue the sea fisheries contdbnhd
$34,386,013, and -the inland fisheries $4,822,385. Ths
British Columbia catch headed the list with a value
of $14,637,346, the figures for the rest being: Nova
Scotia, $10,092,902; New Brunswick, $5,656,859; Que-
bec, $8,991,824; Ontarlo,. $2,658,993; Manitoba $1,-
$44,179; Saskatchewan, $281,946; Alberta,  $144,317,
and Yukon $60,210. As usual the salmon catch was
more- valuable thar any other, amounting to $10,882,~ .
431. Lobsters were caught to the value of $6,608,064;
cod, $5,449,964; herring, $3,050,421, and halibut $2,-
263,673,

LONDON DIRECTORY.~

(PUBL“HID ANNUALLY)

Enlblu tndm thro
mmuute direct with

o MUFAQIHBS&Q m DEALERS
h each ¢lass of gooay. _being a com-
plete gommercial guide to London and its
suburbs the ' Director conwm Jists . of
EXPORT MERCHANTS .
4 vith the goods they ship, and the Colonhl
nnd li'or.ign -markets they tn»ly.
; STEAMSHIP LINES®
arranged under the ports to which they sall,
. and indicating “the umximm saill m.
‘PROVINCIAL TRADE NOTIOE&

of leading manufacturers, merchants, etc., in
the prinecipal provincial towns and industria!
. centres of the United 0., :

A copy of the current edition will be for-
warded freight paid, on receipt of Postal Order
for §6.25.

Dealers seeking agencies can advertis:
their trade cards for $5.00 or larger advertise-
ments from $16.00. ~

THE LONDON DIRECTORY CO.
LIMITED.,
25 Abchurch Lane, London, E. .C,

" the world to com-

—

Paid:U p Capital
$6.500,0QO

BANK OF

ESTABLISHED 1832

TOTAL ASSETS OVER $110,000,000

T he strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description.

NOVA' SCOTIA

Resefve Fund M
$ 1‘2,000,'000

The Canadian Bank

of Commerce

SIR EDMUND- WALKER, C.V.0., LL.D., D.C.L,
President.

SIR JOHN AIRD, General Manager.
H. V. F. JONES, Assistant General Manager.

Capital Paid Up,  $15,000,000
Reserve Fund, - $13,500,000

——,

SAVINGS BANK BUSINESS

Security, convenience and courtesy are
assured to all who deposit thelr savings
with this Bank.

If it is not convenient for you to visit
the Bank personally, you may open your
account entirely by mail.

=

-

-
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