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MARKET REVIEW AND FORECAST

June 15, 1908.-There appears
to be a ly better feeling in general
trade circles. As harvest approaches, if
grow| conditions continue favorably,
things will improve still more. There is
evidently & desire to participate rather
than antici~ate and until the big crop,
present conditions warrant to be

harvested there will

'foronto,

ospects. The banks are inclined to this
view and are very slow in feturning to
their former liberality in credits. Money
scems to be dearer in Toronto than else-
where. At New York money is cheaper
than it has been since 1904, at this season.
While this is true, few loans are obtain-
able on this side the line at less than 6
per oent.
WHEAT
Since last writing the June crop report
of the U. 8. Government has appeared
Although showing a reduction of 3 per
cent. for the month in the condition of
winter wheat in the United States, indi-
cations point to a yield of about 430,000,000
bushels as compared with a yield of 409,
000,000 bushels in 1907. Spring wheat con
dition was very high, the percentage
this year being only equalled twice in the
past ten years. As an offsct to this the
Quebeo orop s reported to be vers small
and it will be several months before there
are any exports from there. The outlook
in Russia is also unfavorable. In Canada,
indications are for a big crop both east
In the west the crop has a big
last year, and even if frost
comes along at the same time as last
year, it will not be soon enough to in-
jure the crop. Everything points to a
big yield. Big yields usually mean lo
There are certain conditions in
however, that in-
dicate fair prices for this season’s crop.
Stocks of wheat on hand are the smallest
in years on this continent and the re
quirements of the United Btates and Can-
ada are Increasing year by ¥y o
quantity of Manitoba lhlll. at Port Ar-
thur and Fort William is hardly 3,000,000
bushels a8 compared with 8,000,000 bushels
at this time last year. The visible supply
of wheat in the United States and Can-
ada is 21,277,000 bushels as compared with
49,117,000 bushels a year ago at this time.
There is therefore not likely to be any
large stock of old wheat on hand when
the new crop is ready for market. A con-
dition that should help prices somewhat.
Chicago speculators are now working on
& July wheat deal but whether it will
be of sufficient magnitude to Influence
prices remain to be seen. Locally the mar
ket is quiet, Wheat is offering here at
850 but the demand is not very brisk even
@t that figure. Dealers are not buying
unless they have to. On Toronto farm-
er,’ market fall wheat sells at 850 to
860 and goose at 8o to 8% a bushel
COARSE GRAINS
The U. 8. Government report for June
indicates & bumper crop of oats. The
same thing may be said of the Canadian
crop. The oat market at the moment is
on the easy side and lower prices are in
prospect. They are quoted here at 45%
1o 46¢c outside, and Sic to 5% a bushel on
the farmers’ market here. There is a lit-
tle better demand for barley here at 850
to 880 & bushel. Peas are very scarce and
prim are nominal at %2 a bushel.
FEEDS

The price of mill feed is beginning to
come down. Bran is quoted here at $18.50
to 819 outside or about $2050 on track,
Toronto, and shorts at $21 outside. At
Montreal, Ontario bran is quoted at 821
to §22 and shorts at $23 to $24 and Mani-
toba bran at #23 and shorts at $24 to $25
& ton in bags for car lots. Feed wheat
sells there at 670 to 740 a bushel as to
quality. The corn market continues firm,
No. 3 yellow s offering hero at 79 to
800 in car lots but prices are still too
high for business.

HAY AND STRAW
The oo.dlllon ol lhl hauy mark,

lots of baled Timothy are quoted at $10
1o 512 and baled straw at §7.50 to $9.50
# ton. On Toronto farmers’ market loose
hay sells at 810 to #13; loose straw at
$7 to 88 and straw in bundles at $10 to
$11 a ton.
EGGS AND POULTRY

The hot weather of a week ago had a
depressing effect on the egg trade. At
al supplies were in excess of the
demand and stocks are gradually increas
ing Packers reduced thelr prices last
week to 140 west of Toronto and 1We
dor'n fob. east of Toronto. Helects are
quoted at Montreal at 18¢; No. 1 at 16%0
to 17¢, and No. 3 at 140 & dozen. The mar-
ket here is on the weak side at 17 to
16c a dozen for new laid in jobbing lots
On the farmers’ market here now-laid
sell at 18c to 2 a dosen; chickens dress
ed at 15¢ to 160; spring chickens at e to
%o;: fowl, 12 to 4o, and turkeys ut 1f¢
to 200 a Ib.

FRUIT
Some Canadian strawberries were on
the markot last week, and in o fow days
tne season will be in full blast Regular
quotations are not yet available. The
crop s an excellent one, both in quality
and quantity and consumers may rely
on getting this lusclous fruit at about
their own figures. Canners are not likely
to be in the market as strong as last
year
DAIRY PRODUCTS

The cheese ' market mantaing a steady
tone and prices at the local markets are

higher than & week ago. rices have
rang'd from 111160 to U%e during the
w Oable reports wre steady, stocks

are reported light and prices at 56 to §7s
Though cows have had the best of pas-
tures for u week or two and conditions
are favorable for a big milk flow receipts
of cheese are not increasing very fast
Thero are not the cows in the country,
there were & year ago and those in milk
started with considerable handicap. The
exports from Montreal from May 1st to
June 6th total, 140454 boxes as against
191,608 boxes for the same period of 1907,

a docrease of 51,384 boxes.

During the past ten days exports of

Canadian butter have been made to Eng
2o

land. The price paid was 2%
f.0.b. steamer for grass goods.
shipments were made on a basis of 200
to 2lo a Ib. Cables report a steady market
at the recent advance. Prices are, how.
ever, too high to admit of much export
ng being done, unless the British market
advances. There is an increasing demand
for butter for home consumption, and it
y be that Canada will have little to
export though if receipts increase as
they have done lately, a large guantity
will have to be exported At Montreal,
however, notwithstanding (ncreased
ceipts the market is reported strong, fin
est creamery being quoted at 2% to 2.
in a jobbing way. The market here is
steady, though dealers are looking for
further declines. At present prices but
ter is said to be too high for storage
purposes. Oreamery prints are quoted at
2e to 220, solids at 19% to 200, choice dairy
prints at i8¢ to 1%, ordinary 160 to 18c,
and dairy tubs at 17¢ to 18 & Ib. On
Toronto farmers' market dairy butter
sells at 19 to 2o and creamery at Mo
to %o & b

woor

The wool market shows little emv,

Quotations at country points rule at e to

8o for unw and 1% to e a Ib
for washed flecce,

UNION STOCK YARDS HORS

EXCHANCE

Business was very good

at the Horse
. Near-

paid for choloe guality. Drivers and car-
risge borses sold at 8130 to 8285 each,
and wagon horses at $145 to $200 each.
Berviceably sound horses of the various
classes sold at 40 to $100 each.

A good lot of horses will be offered this
week and farmers wanting horses can.
not do better than attend the sales at
this rlchwlv on Monday and Tuesday
of each w

I.IVl STOCK

Live stock receipts last week were much
below those of the week previous. Early
in the week the run was very light but
increased towards the end. The market
ruled steady lnd there was no ok
ing in prices pt for the poorest qual
ity of cactle, whuh wold a little lower
than & week ago. The large abattoirs
continue to buy cattle only subject to
inspection. Many drovers object to sell-
ing that way, and trade {s hampered to
some extent. Things will likely adjust
themsolves before long, and buying and
selling subject to inspection will become
a fixture. The quality of the fat cattle
offering Is very fair for this season of
the year.

There have been o good exporters
on the market lately and the demand for

these is good. London cables rule steady
for cattle at 120 to 140 & Ib, dressed
weight.  Refrigerator beef is quoted at

10c to 1040 a Ib. At last week's market
here prices ruled firm at 859 to $6.40
for export steers and $450 to 8540 & cwt.
for bulls.

Cholce butchers' stock sold readily at §6
and {n swome cases for a little higher fig
ure. Quotations are about ns follows
Prime picked lots, $580 to $6; loads of
good oattle, $5.50 to $5.85; medium,

i common, $480 to #5.10; cows,

to 85 and canners, $250 to 83 a owt
The run of feedors and stockers last

ewt. Oholoe short-keep feeders would bring
more money.

Few choico milch cows are offering and
the run last week was of medium quali
ty. Pricos wore falry good cousidering
the quality, ranging from 830 to 850 each.
Cholee quality would bring more money.

'ho markot for calves is stronger, though
IIu- run keeps up. The bulk sold at
owt. Some choice ones sold

At East Buffalo the market
is reported active and 50c higher at 8§
to §1.76 & owt.

Reoeipts of sheep and lambs continue
large. The trade in sheep is quiet, Ewes
sold at $4.25 to $4.75 w owt. Yoarlings are
worth 8650 to §650 a owt. There was o
stiffor markot last weok for spring lambs,
The quality of these varies so much that
prices cover a wide range. They sell at
$350 to 8650 each. At Buffalo the mrrket
is reported stoady and active

he hog market shows no chang. Quo-
tations last week were 86 & cwt for
welects and 8575 for lights. A some

country points higher quotations wore re-
ported, which shows that quotations here
are not always a criterion of what is
paid in the eounlry. Competition among
packers to get hogs to keep their estab-
lishments runnhll often run prices up at
country

THIS 'lll('l HOC PRICES

The Wm. Davies Company, Toronto, will
pay 86 and 8610 a owt. f.00., &t country
points for hogs this week. This is an ad-
vanoe of 100 and 20c a owt. over last week's
prices.  While the old country market
shows a better feeling, prices there are
not yot high enough to let the packer
out even at present prices for live hogs.
The keen competition for hogs among lo-
eal packers is responsible for this ad-
vance.
Hog receipts have shown considerable
inerease during the past two weeks and
the run this week is likely to be large.
There is & greal variety in the olasses of
hogs being offered just now. Over fat
hogs are more numerous than usual at
this season. There are also too many
light hogs being marketed. Many farmers

Beverai teams of heavy drafts sold at 8825
to 8445 & pair, the Tatter figure being

held their hogs expecting the price to
advance, they Others

o NEEDS COOLING.
A BSORBINE

‘Will do it and restore the cf

aasiat nature to repale omm-f

tured ligaments moresuccessully than

Firing.*No blister, o hals gone an
' e horse.  $2.00 per bottle,

“llvrtnl. Book 2-C Pr

INE, JR., lurmlnllml $1.00
ined Torn Ligaments,

Olmn
Varicose \mu. Varicooele, Hydrooele, ene
larged Glands and Ulcers. Allays pain quickly

W.F.YOUNC, P.F.0., 123 MONMOUTH ST., SPRIN“FIELD, mu
Canadian Agents : Ly-n!ou & Co., M,

quality arriving just now is below the
average. All kinds, however, sell at the
samo figure in the coantry and so long

as fob. buying continues this is likely
to be the case. 1f hogs were sold the
same as other stock quality would count
for more than it does under the present
sy stom

EXPORT BUTTER AND CHEESE
Montreal, Sat, June 13th.—The market
for cheese developed considerable strength
during the latter part of this week, and
prices at country boards were rushed up
on Thursday at & great rate,
as 11746c being paid at Kingston
Ploton, the bulk of the cheese, offering,
however, solling at 11%e. Colored choese
were in good dem.nd and buyers were
willing to pay estra for them and the
igh prices paid were for this class of
goods, ‘hich were comparatively scarce.
The most of the markets ruled at 11%e
to 1516e. The advance in prices is
backed up by an increased demand from
the other side, but whether the British-

ors will continue to buy at the advance
OF not remains to be seen re inclin-
ed to think that she advance will stop
the demand, especially as are facing

steadily increasing receipts until we get
the flush of the make in three or four
woeks. Receipts this week amoun to
about 65,000 box an increase of about
20,000 boxes over last week, and next week
wo look for still heavier receipts as weath-
er conditions are very favorable for mak-
ing, and reports from all over the coun-
try indicate a big make.
The butter market has also
t th largely due to an increase in
the demand from the other side, and a
more or less speculative tone to the trade

shown great
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THE HGHIITBAD HERD 0l
ANGUS CA nl’ :'IEIDIBI

Preses
months old I.mll sire .nngllr
plon, also cows An‘ he of the choio-
ng. Must be d 0 make
room, at nrloe. I)ln -lll -urprho you.
™ Proprietor,

PINE GROVE lﬂlsllll!l—lml of all

agos from imported and Canadian

sires and dams of the nhohs.l vt

ing for fale. and guaranteed as repre-
te for particulars.
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JOS. FEATHERSTONE & wn.
ville, Ont. Large Yorkshire ul‘ﬁ
_hogs for eale. B

an overd:
are selling -nlnl.lb-l stuff so that




