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Market Review and Forecast
The Trend of Markets —Supply and Demand— The Outlook

Toronto, Oct. 31, 1903.
In wholesale circles the prospects for
the winter and spring trades are looked
upon as very tncourl_.inrv The recent
cold weather has stimulated trade in
winter goods. The volume of business
being done is on the whole ahead of this
time a year ago, showing that things are
brisk in_the country. stock mar-
ket has improved and Canadian securi-
ties are firmer. Money is a little quieter
and some call Joans are reported to have
been made at § per cent, which is fully
one-half per cent. below what was asked
a fortnight ago.
WHEAT
The wheat situation continues in about
the same condition as at previous wri
ting. The war scare in the East and
the estimated shortage of nearly 70,000,-
000 bushels in the world’s crop as
noted elsewhere in this issue, caused a
little flurry in speculative circles, but is
without any permanent e to the
market. movement among farmers
tern states to hold their wheat
, has had a little effect, as there
less movement of wheat in the
Aside from this the prospects
ar wheat in the near future are
not bright. Besides, it must be re-
membered that over four ::n::l of the
present cereal year have
far comparatively little of the world's
vh-lmollwibubemm ,
so that the bulk of it is yet to go for-
ward. Canadian dealers complain that
rices here are from 1 to 2 cents too
igh to _admit of a profitable export
trade. This a keen, active de-
mand and makes everything depend up-
on the local milling market, which is
soon ied if the wheat is

easier in tone at quotations. On Toronto
Market chickens are selling at 7 to Sc
ducks, gc.; turkeys 10 to 1ic.; and
cese at 7%4c., all live weight. Dressed
gll’di have sold at Montreal at 13 to 14c
for dry picked, and 11 to 12c. for scalded
turkeys ; chickens, 11 to 12c.; ducks, 11
to 12c.; and geese, 8 to 10c, in case lots

HAY AND STRAW

Though there is little change to re

rt in hay, things are, if anything, a
ittle on the quiet side. Here there is
a little more baled hay coming forward
though prices remain at $9 to $0.50 for
car lots on , Toronto. The export
market is quiet. At Quebec points sales
of No. 2 are reported at $7.50 for car
lots, fo.b. No. 1 timothy is quoted at
Montreal at $0.50 to $10.50 in car lots
The United States market is reported
firm for Canadian hay .

The market for straw rules quiet but
steady at quotations.

FRUIT

Large quantities of apples continue to
arrive in_Great Britan from Canada
and the United States. Exporters are
busy buying up all they can, which is
keeping the local supply short. Packers
are paying farmers fairly good prices
for apples. We heard of one packer
who paid $1.85 ner bbl. for apples all
packed and ready to lhir Occasionally
a dealer makes a lucky hit. One dealer
is reported to have bought an orchard
near Toronto for the lump sum of $450.
This orchard turned out 1,000 b-rn?lg,
and of course the grower was sorry for
his bargain. There is a great scarcity
of barrels and a pretty stiff price is
asked for them T{.“h‘r to get

large. Grain dealers here quote red and
white bring 82 u'.‘dum-. 74 :t':d;Pd:‘ 37:
steady at 70, and spring at 7.
On Toronto farmers' market, red and
white bring 82 1-2, goose 74 and spring
79 cents per 3
COARSE GRAINS

The market for coarse grains co

in any i is barrel famine,
if it continues, may lessen export and
increase the sunnly on the local mar-
ket. The bulk of those offering here
are wind-falls, which bring from $1.25
to $1.75 bbl. Grapes still continue

ard in large quantities and
prices rule steady. The price varies ac-
cording to quality from 22 1-2 to 27 1-2¢c.
for small, and 35 to 45c. for large bas-
kets, wholesale

795

DAIRY PRODUCTS

I'he cheese market has fluctuated
somewhat since our last report. About
ten days ago there was a little rush on
to fill orders, which run up prices con-
siderably in the cougtry. Since then
things have cooled off somewhat and
prices at the country are a shade lower
than two weeks ago, the ruling figure
this week being 10%c. with 10}§c
bid in some places. Factory men are
inclined to hold and most of the local
markets report no sales. The milk sup-
ply is beginning to fall off somewhat,
and with the inning of November
many of the smaller factories may be
closing down.

I'here has been considerable activity
in creamery butter of late owing to a
rood demand both for export and for
ocal trade. Stocks of creamery are
said to be light. Dealers here complain
of the scarcity of good dairy butter
The creamery butter is always of uni-
form quality and satisfactory to handle.
Some go 50 far as to say that the qual-
ity of dairy butter is going back rather
than improving. On Toronto farmers’
market pound rolls sell at 7 to 23
each

LIVE STOCK

The live stock markets have ruled
fairly steady the last ten days. The
ruling feature of this week’s trade has
been the dullness of the market for both
export and butchers’ cattle exeeplinf for
the very best quality. The quality of the
fat cattle offering shows some improve-

those offered

best exporters at Tor-

40 to $360 per cwt.
lots of butchers’ cattle, 1,100 to
1,175 Ibs. each, equal in quality to the
best exporters, sell at $4.25; good loads
at $4, and other quality at from $2.35 to
Tg{s per cwt. Good feeders, 1,000 to gio
. each sell at ij to $3.75, and -
ing bulls for the distillery byres at $2.50
to $3.12 1-2 per cwt In the stocker
trade yearling steers. 400 to 1bs.
each, sell for $2.75 to $3, and off-colors
and inferior quality at $2.25 to $2.50 per
cwt. Milch cows and springers are

The Canadian Produce Marhets at a Glance

The highest quotations of prevailing prices for standard grades of farm produce in the

leading markets on the dates named.

Date 3t

Wheat, per bushel
Oats, per bushel. 3
Barley, per hushel. . 15

$078 $o078 $ ... |8

Poorer stuff lower.

Toronto | Montreal | St. John | Halifax ‘\Yinmpq\
26

30 24 | 24

$ o 834
3404 : 33
so | 83 s 35
6234 i
57 s -
oo | 4 470
50 50 |17 00
00 s 19 00
58

50




