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been authorised by the Michigan State Railroad
Commission to issue mortgage bonds to the amount
of $30,000,000 for the purpose of extending and -
iyr.-\'mg the service and to p('rnnt the western divi-
won to purchase the Pontiac, Oxford and Northern
h Part of the bond issue 1s for the purpose of
mstalling block signalling. Contracts for work
the  West amounting o $17,000,000 have been
Lwarded by the Grand Trunk Pacific.
work will include the construction ot 645 miles of
branch lines and 205 miles of the mam line and
oo miles of grading on branch lines.

| 4 BANQUE NATIONALE. The annual meeting of
this Bank will be held at Quebece on Wednesday
Jtternoon, May 17.

FURTHER NEW STEAMERS FOR CANADIAN ROUTE.
It 15 announced from Antwerp that two of the Red
Star's emigrant liners,

nd are to be transferred trom the Autwerp-New
vork to the Rotterdam Canada service.

k. W. W. BRUCE, the Manager of the Home
Bank of Canada at St
red to the Management of the Walkerville Branch

ind its sub-branches.  Mr 1. K. Hislop, 1s at pre-
wnt in charge of the Lindsay Branch of the Home
Bank

BANKERS AND THE ALDRICH CURKENCY SCHEME.

[he currency committee of the American Bank-
Association, an  organization representing
the 22,000 banks of the Umted States,
has unanimously approved the Aldrich plan of
monetary reform, while offering some shight modifi-
cations in the technical detail of the Aldrich plan
ix TORONTO the Home Bank of Canada 1s erect-
ng tWo new branches, one at the corner of Elhott
md Broadview Avenue, 1n the eastern section ol
the aty and another building called the North
Vonge Street Branch at the corner of Yonge and
Alcorn Streets.  This North Yonge Street Office
a1l be located at the first street approaching the
Yonge Street Subway from the North
NORTHERN NAVIGATION  CoMpANY.—There
cen a change in the control of this Company
. R Binning, Montreal manager of IFurness,
Withy & Co, has been elected pre ident, with the
following directors: — W. Grant, Montreal ;. James
Ploviar, Madland; F |

12,000 ot

has

Mr.

B Smith, Ottawa; Ed dristol, M.P., Toronto M
Magee, of Hamilton; TP hrchall, of the € vada
Securities  Company, Montreal; . A. Barnard,
\Montreal Messrs. | 1 Daleviaple and W. 1
[ were also elected to the board as representing
d Trunk Ralway.
' P. R EARNINGS Ihe V' he |
v atatement of C. P. R earnings and expenses
. July 1 to
Feh, 1911 Feb, 28, 1911
Gross earnings 75,576.57 $67,002.407
Working expenses 5.230,869.06 43,485,001
Net profits $1,144,707.51 $24,417,532.61
In February, 1910, the net prohts were $1.487,
10 24 nd from July 1 to February 28, 1010,
there was a net prohit of $22,873,401.04. IThe de

creose in net profits over the same period last year
.. therefore, for February, $342,311.78, and from

Julv 1 to February 28, there was an ncrease of |

$1,544,041.97. .

the Gothland and the Sam- |
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FORTHCOMING DIVIDENDS.
dends are declared : — Porto Rico Ratlways, 13
pe. on preferred Apnil 1); Nova Seotia Steel &
Coal, 2 pc on preferred and 11 peoon ordimary

I'he followimng divi-

Apnl 15); Canadin Consohdated Rubber, 134
pec. on preferred and 1 peoon common April 1)
British Columbia Packers, 2 p.c. on common \ay

20); Maple Leaf Milling, 14

April 18); Eastern Townships
April 1), Metropolitan Bank, 2': pc (Apnl 1),
Provincial Bank, 1 pc. A\|v|\l 1 Donmon Bank,
3 pc (April 1); Roval Bank, 3 pe (Apnl 1 Bank

pe. on preferred
Bank, 2'; p«

| of Nova Scotia, 3% pc (April 1), Banque Nati-
onale, 134 pe (April 1); Bank ot British North
America, 30s. p.s. and bonus of 105 p.s April 7).

Thomas, has been transter- |
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Pardee, M P., Sarma; S
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Insurance Items.

CoL. HuGH CLARK'S insurance hill imtroduced
into the Ontario legislature, 15 to be considered by
the Fire Insurance Committee during the recess )

HON. MR, MACKENZIE, provincial treasurer ol
Quebec, states that the insurance department will
be shortly re-orgamsed. It 1s anticpated that the
staff of mspectors will be mcreased

INSURANCE BOWLING LEAGUE. The team of the
Guardian  Assurance  Company defeated that of
The Royal Insurance Company, on Wednesday
night, by 6o pmns, the mdividual score

by
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CGUARDIAN
Owen . s b 13 172 s
Brousseau . 142 115 276
Gagnon 144 133 412
Provost LR 123 159
Malo 156 147 129
Dépatie .. 138 208 107
2,492
ROYAL.
Allin .. .. . «» 187 126 120 393
Bédard .. . . 9 107 111 HE
Fulton ¥y 136 141 146 422
St. Pierre .. . . " 33 1614 158 150
McCree .. .. .. «« «+ ++ 90 167 159 410
Clerk 123 151 132 o6
2,432

CANADIAN FINANCIERS

LIMITED
Authorized Capital $2,000,000

EXECUTORS, ADMINSTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHARGE

If vou cannot come to Vancouver, you can
perticipate in its prosperity by buying Shares in one
of Vancouver's most successtul Compenies. We
'n’%’ have paid dividends wnd bonus to the extent of

£ 109" in the last four years. The Directors have
subscribed for over $250,000 ol the «tock.

Further particulars on application

PATRICK DONNELLY, General Manager.
Nead Office: 632 Granville Street, Vancouver, B. C.

Branches : North Van , South
Square, Glasgow.
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