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movement or to attempt to advance prices, still It seems 
i\ favorable opportunity to purchase the standard dividend 
paying stocks at Usures which show such satisfactory returns 

1 on the Investment. A' turn upward Is hound to come, and 
while prices In the meantime may possibly decline some­
what further, there Is no question us to the present cheap 
ness of the good securities.
money market, however, wo would advise conservatism 
in commitments for those not buying out right. In outer 
words, strong margins will be safest.

an increased rate always stirs up resentment and 
•sition among those called upon to pay itopi"

Usually, too, it calls new companies into the field 
as competitors for business. The officers of these 
new companies, not 1 icing under the same necessity 
of making good exceptionally large losses by an 
increase in rates, naturally make the most of that 
fact in their struggle to get business ignoring that 
what has happened may happen again. In New 
y..rk two very strong new fire companies were 
formed as soon as it became known that rates 
would be advanced as a result of the calamitous 
San Francisco losses; and in Canada we have seen 
the vigorous efforts of the Manufacturers' Associa­
tion to institute a fire insurance organization within

In the present unsettled

C. P. It again shows a decrease In earnings, those for 
the third week of I>ecemlH*r being $2.»,000 less than Ihe

The decrease is a trifleresponding week a year ago.
considered that I be earnings Ibis year for thewhen it is

third week of December were practically $l,2f>0,000. I he 
N2.’i shares, and the stocksi.les this week brought out 

closed willi 11)0 bid. u decline of 2% l>"lnts from the figures
l -.evalllng a week ago.

from Detroit Railway, show 
Detroit Railway, liow-

thcir body.
This is the question we repeat which underwriter-, 

have to grapple with and one
>nly learn by experience, sometimes slow and

The traction stocks, a purl 
very limited volume of business, 

ever, was tile most active security In this week » dull 
market, and 1,394 shares changed bands. The stock sol

decline of 1 .>-»

that their opponents
can <
s, niotimes quick, hut always

A noticeable feature about the al» we table is the 
itrr frequency, in later years, of the large con-

7«ii.Ul and closed with 79 hid, a 
points for the week Montreal Street Railway had a 
further sharp decline, and sold down to 212 1-2. closing 
with 211 it-1 bid. a net decline of II l-t points for the week
on sales involving S72 shares. The *****'1® J10* further
1,1 11 Toronto Railway closed with 111 1-- bld. “ 
decline of 1-2 point on quotation for the wee nn 
shares changed hands. Twin City sold down to UH 1-- and 
closed offered at KM with 100 hid. The total

however, only Involved 60 "hares. There 
transactions In Halifax Tram nor

Ohio Traction. ...........les In Toledo brought out 99 »=
and tho sun k closed «.fere, ^ ^ „hnm,
Ti act inn Preferred was dealt In t<r:;:dw„hS9,„d.:.....
talion prevailing a week ago. there wtr. no 
In Havana Preferred, but

12 1-2, and the stock
for the Preferred was HI.

down tosure

«re. .
fl,ignition-. From 187.1 to 1892, eighteen years, 
there was only one year, that of the St. John fire, 
in which the losses exceeded the receipts.
,Sq2 to iijos, thirteen years, there were two large 
tlefici's and two small ones.

So long as conflagrations continue causing the 
fire waste to the country so long will

V rum

of the Week, in Northern
were no

itnmrnsc
mtes rule higher than in those places where such 

extremely rare, and we have 
lit.it whereas the annual 1< -s per

olid ignitions are
only to point out
head of the population in Europe including Russia 
,sf>5 cents and without Russia 55 cents, in Canada I hands at 

about $2 p:r head to prove that the higher I ''"sing bid

in shares of the Common changed 
,'Insist with 12 bid, while the

business to the extent 
X2 1-2, a decline of 

closed with 70 
sales of 340

only figured In the week's 
73 shares, and the .losing hid was 

1 point for the week. Mackay t oimnon
r 1 iKilnl for the week onhid. an advance of I I"'1"' 1 r , after wiling

The Preferred declined f .rth.r and 
closed with 67 3-4 bid,, decline of U poln 

sales of 99 shares.

it IS
r.itcs charged here arc justified. It. & «

Or 1 xw v (T.E.VIIW1 Horst:. Total for week ending 2oth 
December. 1906, $3.371,X29.73; corresponding week lart 
year, $2.809,(161.75.
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