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an inrrgﬂ%d rate always stirs up resentment and
opposition among  those called upon to pay it
Usnally, too, it calls new companies into the .ﬁ«'l(l
as competitors for business.  The officers of these
new companies, not being under the same necessity
of making geod exceptionally large losses by an
increase in rates, naturally make the most of that
fact in their struggle to get business ignoring that
whit has happened may happen again. In New
York two very strong new fire companies were
formed became known that
would be advanced as a result of the calamitous

as soon as it rates
San Francisco losses; and in Canada we have seen
the vigorous efforts of the Manufacturers” Associa
tion to institute a fire insurance orgamzation within
their body.

I'his is the question we repeat which underwriters
have to grapple with and one that their opponents
can only learn by experience, sometimes slow and
«metimes quick, but always sure

A noticeable feature about the above table is the
greater frequency, in later years, of the large con
flagrations,  From 1875 to
{here was only one year, that of the St. John fire,
in which the losses exceeded the receipts

182, eighteen years,

I'rom
1802 to 105, thirteen years, there were two ]‘nrg(-
defici's and two small ones.

So long as conflagrations continue causing the

immense  fire waste to the country so long will

rates rule higher than in those places where such

conflagrations are extremely  rare, and we have

to point «nt that whereas the annual loss per

«l of the population in Europe including Russia
. 63 cents and without Russia 35 cents, i Canada
t 15 about $2 por head to prove that the higher
rates charged here are stified

Total for week ending 20th
corresponding  week  last

Orrawa Creanise Hovse
December, 1906, $3374820 5;
vear, $2.800.661.70
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STOCK FXCHANGE NOTES.

Wednesday, P. M., Dee. 26, 1906

Stock Market annually experienced at this
more apparent than usual, and the
insig-

The holiday
eason, was this year
volume of trading throughout the entire list
nificant. In several there transactions,
and the only securitics in which the week's sales involved
more than a thousand shares were Detroit Railway, Do
ninion  Iron and Nova Scotia Steel Common
While there was no pressure of 1
My weakened, and the quotations at the
how declines from the figures prevailing a week ago
heaviness prevailing in the New York market and the liqui-
dation brought about in that centre by uns-ttled money con-
our local market. and is reflected in
by the limited selling

was

stocks were no

Common
iquidation, prices gradu-
close to-night
The

ditions, reacted on
the lower quotations brought about
which took place. In view of the decline in prices, the
moderate lignidation ja encouraging, and seems to indicate
trat our local gecurities are strongly held. While the
present is not an opportune moment to talk of a bull

THE CHRONICLE.

1695

e e —
= - — .- — S

mn.n-mnnt or to attempt to advance prices, still it seems
o favorable opportunity to purchase the standard dividend
paying stocks at figures which show such satisfactory returns
on the investment. A turn upward is bound to come, and
while prices in the meantime may possibly decline some-
what further, there is no question as to the present cheap-
ness of the good securities. In the present unsettled
. market, would advise conservatism
in commitments for those not buying outright. In otner
words, strong marginsg will be safest,

money however, we

C. P R again shows a decrease in earnings, those for
the third week of December being $25,000 less than the

rosponding week a year ago. ‘The decrease is a trifle
when it i considered that the carnings this year for the
third week of December were practically $1,200,000. The
this week brought out shares, and the stock
closed with 190 bid, a decline of 2'g points from the figures
jievailing a week ago

sules

The traction stocks, apart from Detroit Railway, show
o very limited volume of business. Detroit Railway, how-
was the active security in this week's dull
market, and 1,594 shares changed hands.  The stock sold
down to 79%, and closed with 79 bid, a decline of 16-8
points  for the week Montreal Street Railway had a
further sharp decline, and sold down to 212 1-2, closing
with 2143-1 bid, a net decline of 3 1-4 points for the week
on sales involving 872 shares. The Rights are now selling
4t 11 Toronto Railway closed with 111 1-2 bid, a further
decline of 1-2 point on quotation for the week, and 181
shares changed hands. Twin City sold down to 104 1-2 and
closed offered at 103 with 100 bid. The total transactions
of the w only involved 60 shares. There
transactions in Halifax Tram nor in Northern
Ohio Traction, The sales In Toledo brought out 199 shares,
and the stock closed offered at 30 with 27 1-2 bid. 1linois
Traction Preferred was dealt in to the extent of 60 shares,
and closed with 89 bid, a decline of 1 point from the quo-
tation prevailing a week ago. There were no transactions
in Havana Preferred, but 10 shares of the Common changed
12 1-2, and the stock closed with 42 bid, while the

Preferred was S

cver, nost

k, however,

were no

hands at
(losing bid for the

R. & O only fignred in the week's business to the extent
of 75 shares, and the closing bid was 821-2, a decline of
1 point for the Mackay Common closed with 70
bid, an advance of 1 point for the week on sales of 340
shares. The Prefe red declined further and after selling
at 68, closed with 67 2-4 bid, a decline of 13-4 points from
es of 99 shares

week

lust weeks figures on sal
with the rest of the mar-
volume of business
declined to 90, and
closed with W bid, a net loss of 375 points for the week,
lron Common was the second stock in point of
market, and 1,208 ghares changed
2 shows a fractional decline
The Preferred stock was only
29 shares, and the

in sympathy
moderate

Montreal Power
ket was heav) and on a

totalling 618

ghares for the weeks

I'ominion
activity in this
The closing bid of -

week's

honds,
f the week of 1-8 point
dealt in in broken lots for a total of
closing quotation was o5 asked and 63 1-4 bid, a decline on
a point from last week's figures. The sales
in the Bonds only totalled $3.000, and the closing bid was
<1, Dominion (‘oal Common continues weak
and shows @ further loss of 1 point for the week, closing
with 62 bid, and 3356 shares were dealt in. There were no
) the Preferred stock nor in the ponds, Nova
Qeotia Steel Common Was the strong spot In this week's
uninteresting market, and on sales of 1,070 shares advanc-
od to 72, closing with 71 2-4 bid, a net gain of 2 1-4 points
for the week. There were no gales in the preferred stock
nor in the Bonds. Lake of the Woods Common was not

the bid price of

1-1 lower at

transactions it




