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QUERIES' COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to cor
respondents. Letters should be addressed to “THE 
CHRONICLE, Enquiry Department, Montreal "

Answers will only lie given to such communica
tions as !>car the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

i vSS. E M. I ', Hamilton. Again referring to 
your recent enquiry we understand that the com
pany you refer to is still in the promotion stage. 
They have acquired a power site and a flotation 
will likely !*• made for the purpose of developing 
this jxiwer. We cannot say what the chances of 
sucre-s arc, and do not know the |ieople liehind the 
enterprise

i s<i/. I) T. X , Portland, Me.—The dividend 
on Southern Pacific will likely be permanent, hav
ing unforeseen accidents. At its present price it 
seems high enough, but the stock has possibilities 
and mav go higher.

CANADIAN COMPANIES.
I > il'crtnce. 
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AMERICAN COMPANIES.
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In Ills' case of the Canadian companies they li ne 
succeeded in increasing the net amount <*l in-ur- 
a nee in force, roughly speaking by 50 pc ,,| the 
insurance effected, in other words an amount equal 
to 50 p.c. of the new insurance written was ter
minated by death, maturity, lapse and surrender 
Hut in tin' case of the American companies the 
amount terminated from various causes, chiefly 
ftom lapses was about 36 p.c. of the insurance 
effected in 11404,65 p.c. in 11403, 7-’ p.c. in 1 /, <4, and
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•7 p.c. in K405.
There can lie no question but that a goat many 

policy-holders in the American companies were 
frightened out of their policies by the sensational 
manner in which the press treated the pr,sellings 1 
of the New York State Committee id investigation.
The glaring headliness and the matter which they 
covered would he read in nearly every home, while 
Chairman Armstrong's reassuring statement, ad
vising the people to hold on to their policies would 
not have the same circulation and might not -11 ffue 
to dispel tile fears of every one.

Then, in respect to the new insurance written, the 
American companies do not show up so favourably 
as the Canadian companies. The latter have shown 
substantial gains in each of the four year- since 
iqoz, while the former have not maintained tlie

EFFECTS Or THE NEW YORK INSURANCE 
INVESTIGATION.

The effect produced on the Canadian business of 
the American 11 to insurance companies by the dis
closures made in the New York investigation is 
shown m the rc|x>rt of the Sujierintendent of In
surance, for the year ended 31st Decemlier, 11405. 
In the table of insurance effected the Canadian and 
American companies make the following showing :

NEW ASSURANCES EFFECTED.
Canadian 

Companies.
$35,043.184 
44.138,148
38,5455449 
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American
Companies.
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ratio of increase they set in t8<4<) and U400, and in 
11405 there is no doubt the decrease of nearly two 
millions was caused by the New York revelations 

If anything were wanted to prove that the in
vestigation into the affairs of the American < 
panics was a good thing for the policy-holders it 

applied by tile couple of stati incuts i-aietl

The net insurance in force ran as follows :

American
Companies.
$105.708.154
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was s
bv the reorganized management of the Equitable 
in the first year of the changed state <,| affairs. 
The reduction in exix-nses was very substantial, 
and, though some of the gains to policy-holders 
were non-recurring, such as the restitution by the 
directors of wrongfully taken profits, yet there was 
ample evidence that the society’s affairs are Wing 
conducted on a more economical basis Our ->wn

i The course of events is lest shown by the next 
tables of results for the last four years :i


