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In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

1588 - kE. M. F, Hamilton.-—-Again referring to
vour recent enquiry we understand that the com-
pany vou refer to 1s still in the promotion stage
Ihey have acquired a power site and a flotation
will likely be made for the purpose of developing
this power.  We cannot say what the chances of
success are, and do not know the people behind the
cnterprise.

1502, -D. T. N, Portland, Me.—~The dividend
on Sonthern Pacific will hikely be permanent, hav-
g unforeseen accidents. At

s present price at
scems high enough, but the stock has possibihties
and may go higher
S ewe -
EFFECTS OF THE NEW YORK INSURANCE
INVESTIGATION.

I'he eftect produced on the Canadian business of
the American hife msurance companies by the dis-
closures made 1 the New York nvestigation s
shown in the report of the Superintendent of In-
surance, for the year ended 31st December, 1005
In the table of msurance effected the Canadian and
American companies make the following showing :

NEW ASSURANCES EFFECTED.
Canadian
Companies.

\merican
Companies.

1IN > e v ee oeRSRNSitEa $10,308,384
IR . .. v ve we sw @3135,198 21,514,478
1000, . o3 ay e ceee e 38,545,040 20,032,140
1001 ol 5 n e v oes oe oo 38208242 32,541,438
1902 voas ewows se v we se 45H083,100 31,340,482
1003 e e e e e es 55,100,104

BOOM. o oo w5 wwwe s en oww o SO08T,I13

1008 ov T et vy ws aw aw oo SHEI0IAL 34,480,215

Ihe net msurance in force ran as follows:
Canadian American

Companies. Companics.

1808 5 $220,200),030 $105,708,154
1800 < o« we e ve on SSREDEEI0 113,043,200
1000 . . 207,151,080 124,433,410
1001 A Lo 2%.08,621 138808 227
102 e e e . 308202500 150,053,404
1903.. .. . S osd u s ... 335038040 170,670,800
TOOM. . vv or v ve oo e e o 304,040,100 180,031,880
1005 C e e e e e e e 307/046,002 188,578,127

The course of events is best shown by the next

tables of results for the last four years:

CANADIAN COMPANIES,
Ditference,
Insurance Gain in T \nce
Effected. Net Insurance Te ted.
in Force.
1002, . 0 v wn o L. 845,882,167 23,517,073 & 102
1003 35,100,104 27,430,344 "0
1004. . 50,051,113 20,001,220 108
1005 . 07,530,041 33:300,730 108
AMERICAN COMPANIES,
8] \
Insurance Gain in or Iisurance
Effected.  Net Insurance T \ted
in Force.

1002 oo e e 831,340,482 $20,185,237 s 243
1003, . 11,023,330 12401
1004, . O8O 0,128
1905.. .. 7.040,241 WOre
In the case of the Canadian companies they have

succeeded in increasing the net amount !
ance 1n force, roughly speaking by 50 p { the

insurance effected, in other words an amount equal
to 50 p.c. of the new insurance written ter

miated by death, maturity, lapse and surender
But in the case of the American companies the
amount terminated  from  various causes, nefly
from lapses was about 30 pe. of the e

cffected 1n 1902, 65 p.c. in 1903, 72 p.c. 1 104, and
77 pCoin 1005,

There can be no question but that a great many
policy-holders in the American companie. were
frightened out of their policies by the sensational
manner in which the press treated the procedings
of the New York State Committee of mvestigation
I'he glaring headliness and the matter which they
covered would be read in nearly every home, while
Chairman Armstrong's reassuring statement, ad-
vising the people to hold on to their pohicies would
not have the same circulation and might not uffice
to dispel the fears of every one.

Then, in respect to the new insurance writton, the
American companies do not show up so favourably
as the Canadian companies.  The latter have shown
substantial gains in each of the four years since
1002, while the former have not maintained the
ratio of increase they set in 1899 and 1900, and m
1005 there is no doubt the decrease of nearly two
millions was caused by the New York revelations

If anything were wanted to prove that the m
vestigation into the affairs of the American com
panies was a good thing for the policy-holders, 1t
was supplied by the couple of statements 1ed
by the reorganized management of the Equitible
in the first year of the changed state of aflur
The reduction in expenses was very substantial,
and, though some of the gamns to policy-holders
were non-recurring, such as the restitution by the
directors of wrongfully taken profits, yet there was
ample evidence that the society's affairs are heing
conducted on a more economical basis.  Our own




