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ty years, the advisability of enacting a fccderal
aw bas been discussed. We are still without
Lcessary and desirable legislation. Public
0w practically unanimous in its dcmand for
on. There is no reasonable objection to the
takLng steps at the coming session te, give
inkruptcy law for which we will not be com-
)logize every d ay. In an address ta, the
Association at Toronto recently, Mr, S. W.
.a barrister of Montreal, madie a fareeful

>er bankruptcy Iegislation. After tracing the
tempts made f rom yeatr to year to, get Parlia-

ini the matter, lie described ini detail the
disadvantages ckf the existing and diverse

i Canada. Hie made it quite clear that laws
ikruptcy and insolvcncy go ton the very root
it-day civilization.
le important points made by Mr. Jacobs was
of our defective bankruptcy laws to the dIe-
Canada's trade abroad. While traders f rom
ingdom, France, Belgium, the United States,
ire met with uniform customis, banking and
bey are met also with insolvent laws enacted
as provinces of the. Dominion, which do flot
uiiformity wbhich is su desirable in such
is of the utmost importance that we should

ýru kegislation, applicable to the whoIe Do-
rder libat autside traders ini their dealings

not flnd themselves face teu face with a
led, froin a legisiative standpoint, intc, four
nces, in matters of sucvb vonsiderable im-

t that the British North America
nt o Canada the power te enact

and insolvency, recognizing, no
this kind, intiniateiy bound up,

as it is, with trade and commerce, should bave applica-
tion throughout the Dominion. '4 Trade interests are Of
national importance," lie said, "and local or provincial
considerations should be brushed aside, when measures
looking to stimulation of comnmerce! are in question. A
merchant in one part of the country -should be encouraged
te, deal with a tradcr in any other part of the country, and
the greater the expansion of trade effected in this way,
the more tices it make for the breaking down of prejudice,
petty rivalries, and provincial differences. In the effort
ta stimulate trade, a hirmonious legal system is bound ta
e a factor of no sutail importanîce." There is nu good

excuse for delayed action in this miatter.

i FOR INVI3STORSt

Many of the 8oo,ooo people 0f Canada who made their
flrst invcstment~ during the Victory Loan campaiga are
alrea3y being approached by unscrupulous dealers andi
asked te, seil their securities at ridiculousiy low prices.
The warning issued by the department of finance in this
connection is very timely. It must nat be forgatten that
there are many legitimnate channeis for investment and
that there are weil-organized andi established organiza-
tione from whose niembers quotations on ail securities
niay be procureti, such as the Montreal or Toronto Stock
Exchanges. Membersbip in thiese bodies is voînpoeed of
fir-ns who have well established a recognized permanent
business office address andi who mnust live up ta the ethicai
standards establisheti by the excbatiges.

At considerabie expenditure, facilities have been in-
stailiet for procuring ail kintis of information whidi may
affect security vaines in any way by numberless private
wire connections with ahi parts of the wurld. Seeking ini-
vestment knowledge and ativice of sucb investrnent bouses
will, unlike the counisel given by uther specialists, cost
nothing. Tiiougl money may sometimes be seasily miade,
ht can be far mare easiiy lost, if careiessly invested.
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