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Russia—Bank of Finland...................
Servie—National Bank........................
Spain—Bank of Spain...........................
Sweden—Banque Royale..................
Switzerland—Banque Nationale . •
Others..........................

Grand total.............................................. $ :.s:«..un.»nO
Note to Table The IioMIiikh of lova! Iri-asurh-a 

and "banks, except as ft the local banks of ' riiiany. 
are omitted, as well In title, as In prêt loua étalements.

Adding lilt- gold in the Treasury .mil hanks of 
the United States and other non l.um|.e.m coun­
tries, the total is estimated at alunit six billion dol­
lars. The total ot gold coins and bullion in banks 
and in circulation throughout the world is roughly 
estimated to exceed seven billions, but this is 
largely guesswork.

cr<vd that the companies should within three years 
liquidate such stocks. This fixing ot a, definite 
ticriod regardless of the fluctuating conditions <d 
the stock market was much criticised at the tune. 
The money market passed through a financial crisis 
and to jettison the millions of stocks owned by 
the companies would have inflicted a great loss 
the companies and their policyholders, and would 
have been a patent injustice against the clear con­
tention of the framers of the insurance law. A 
wav out of the difficulty was found by extending 
the period of compulsory liquidation to five years, 
fins grace would expire on December 31, i')H. 

Imt last winter it was foreseen that the hnancial 
situation had not cleared and the same difficulty 
presented itself. The life insurance companies 
through the association of their presidents sought 
t,, obtain legislation repealing the compulsory 
liquidation clause in toto. but Superintendent 
Hotchkiss demurred to such a course He was 
willing, ‘ however, to grant further extension ot 
time.
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Notes on Business.
fin- Insurance (’.unnu-si. ner for 
Massachusetts, 111 his newly issued 

to the
Bmrnlng. of 

Fire Companies. reportAccordingly a bill was introduced at the in­
stance of the Insurance Department allowing the 
life insurance companies another five years within 
which thev must disuse of tl.e stockholdings which 
thev still |H»ssess, having acquired them previously 1 ^ ^ o
to the enactment of the State Insurance law. A | ^ ^ (|u, |,llsilt(. „
simple alteration from the word five to ten in the , j ■ established" compam
present law was all that was necessary. name's on the whole have not math- an excessive

It is evident that it has been practically admitted > ^ | |H, rv,)l)rt shows that a group 1. «uprising
that the compulsory liquidation provision was, to j Sjs |ar,,(,sl United States .ompanie , luxe each
say the least, imprudent. Hie companies have lVeraged to earn during the last 20 years, rrspec- 
dtiring the last year disposed of large blinks of |Q< .,c_ ,_>S pc, m p.< . M I" -, to 1 I'-'
g,It edged securities, but these, had there been «0 , ’ ,,r an average lor all ax romn.rn.es
pressure t.,H.n the sellers, might in time have fetch- >f ^ |,lsls ..f the sto, khoblers pro-
i-d even higher prices and realized more tor tin ,,rlctarv interest, which includes the capital 
companies. Hie Department bill has given rebel ' "md <(> p.c. of the re nisuram e ri s rxt 
to the situation, though it simply postpones the j . ^ t,H, ri.,son th.it the bu-mess could t-e
definite date by which the balance ot the st.xks r‘(, msurcd f,,r . t uch rune hi
held bv the companies must be surrendered basis, .1 group ot ■: medium sized I mted

* J, States companies showed the P Mowing • rl‘.‘
THE WORLDS GOLD. rates of earnmgs for .1 twint> year I

it |ier cent., K.q |>< ■. Py- * I • , 1
The hoard of gold in the various l.uropean state ;md 4 ,, average hr all six ot

bmks since the beginning of n/x>, shows an in- On the same basts and tor tar l"n "
of So ...........cording to the Wall Street Jour- ,jx smallest compame earned as ■ ■ "" _ _
I he holdings amounted to $1,570. «0,000 at 1 g pc.t 6.2 p.i . 5 > 1>C • 8 ,M • ' ' I" • •* . “

that ixcriod and $2,582,000,000 on August 4th. 191.0. nc, oc an average for it x ? d
■ly ................. — ....................................... 'V '■ ■"""
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Stork of Gold.
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14,000,000
202,000,000

State Banks.
Austria Bank of Austro-lltmKary . .
Hidglutn—National Bank.........................
Bulgaria - National Bank........................

—National Bank...................
Bank of France.........................

S. I p c.
Three of the six lost im ney

s» and two continental < «*mpante 
Their av< rape earnmgs

jn-venr |«Ti.'d were q I pc , minus l 7 P' • ■ •
- « , minu > i i i**r rent and minu * I *

u'-r had lost money m the 1 mted st.de, in th. hist 

twenty years

eompame 
another gr«nip

f.«r theDenmark
France
Germany Bank of the hmplro .... 
Germany la>val hanks • ••••*
On f Bi :■>!: Banl of t niwd • 
Great Britain—Bank of Scotland i 

May ) 24,000,000
of Ireland < l*t 1 itelv issued bv the

(‘omission of 
it!» regard t«*

the position and cirvumstatv es

railway capital outstanding, according t..

Britain BankGreat A statement 
U. 8. Railway Interstate ( "Mtmerie 

tlie Vmted States w

1 P.OOO.OOO
400,000

i.ono,ooo
195,000,000 

51.000,000 
:• .000,000
9,000,000
7,000,000

2 4,000,000 
679.000,000

May ...................................................................
i : i.... National Bank...........................
Holland— Bank of the Netherlands • •
Italy— Bank of Italy........................................
Italy—Bank of Naples...................................
Italy—Bank of Sicily . .............................
Norway Bank of Norway
Portugal Bank of Portugal.......................
Uouuianta—National Bank . •
Russia - State Bank.....................................
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