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Raw Sugar Market 
Quiet With No 

Sales Reported

Montreal ProduceBonds Developed 
Irregularity On 

Small Dealings

Stock Market Week 
Began With Signs of 

Further Reaction

Activity Further 
Curtailed On The 

Montreal Board

A WHEAT BOARD 
WOULD AFFECT 
FOREIGN TRADE

$2,306,000 Worth of 
New Brunswick 

Bonds Are Sold

m

M<Montreal, May 8—Oata, Caned ta*
Western, No. 2, 66 to 16 1-2 

Oats, Canadian Western Ne. 1, II 
to 62 12.

Flour Man. Spring wheat patenta 
firsts $8.60.

Rolled oats, bag 10 lbs. $1.00.
Bran, $32.60.
Shorts, $88.00.
Hay, No. 2, per ten, ear lota $2S.0t 

to $80.00. ■! ^
Cheese, finest easterns, 12 1-2 to 13/ ■[
Butter, choice* creamery, ^■8

selected. 3t. T ■ % *** 1

Potatoes, per be*, car kits 76 to to. *-

Suae 2
duly 1Liberty Issues Most Stable— 

French Gov't Issues Stow
ed Firmness.

Losses More Than Doubled 
Gains—New Highs Made 
by Four Issues.

No Change in Refined Sugar 
Which Is Listed at 5.25 to

Foreign Si tuction Caused
Heaviness Among Interna
tional Currencies—Indust
rial Developments Conflict
ing.

Two Concerns, Dom. Securi
ties Corporation and Dillen, 
Read Co. Successful Bid
ders.

Criticism Offered by Former 
Federal Minister of Trade 
—Other Arguments.

WONT
5.40.

New York, May 8—The early raw 
sugar market was quiet and no sales
were reported. Cubas were quoted at - ------ (Financial Post)

sn « z *-—«- rr r1i jsüsszzz saraszzvzræz beoZ:t tjszzzzz*- —<tate ot May iota, ui mi» rrelght eqmLl ,.n. aaw sugar lu- the low-sustained ball movement. For the opinion ot Hon. H. H. Stevens, led-
amount 31,500,000 is 1er the purpose tur„ were ateaclicr ou covering and ,h tul, ,eMlon in about tour eral member for Vancouver Centre
ot permanent roads and bridges ot buving bv trade and oommtssion woekB dealings tell under the million attd late minister ot trade and com-

"ây hp<Z,esS-eW,tgPherM “ m‘dday ‘ *° * ^'.eve,, barely aggregating »7M«0

15th, tor permanent read, and bridges. There was no change in rettned 8 Th^' ,orelen eiumtion provoked ;

:zzzz:zz^rz BzLg?z'z 1 zzsrzzxz™w<m,dce,ther
SS£S^i£2£TS^ Refined '“«rxr**" ln,ulry ,rom 0,11 of ? “SàT*
m*dA iHt tho nomtnkyn Sweirities Cor- it n n . town sources. "2. Perversion of national Ideals otDeration toeether with the Dillen & Il S Pî'eDâFIIIP Industrial developments were con- freedom dt thought and action.
R^d TOeîr bid tor the 5, TCpanng Hinting. Three ot the largest oil pro- -, Aeration. „„ a basis discrimina-
per cent *800 000 serial bonds. Fred- Tft T.U Hand In ducinB ani1 re?nlng «'“«’anloa posted tory to many, the national conatttu-
ericton funds was 99 255 equivalent * " 1 ClKC OallQ Ill higher prices for gasoline and bunker tion.
to 5 07 per cent The bid made by n 1 C«. .• oIL while 8harp red»*110118 were an" “4. A personal obstacle to interna- The greatest loss of the day was In
these two companies for the Issue of LOal OltUaÜOD uounced in tour wen known types ot tlonal trade expansion. at Maurice Paper down three pointe
™ ^).000 5 Ï2 per cem~ seventeen automobiles “5. A destructive factor opening ad IS. Other weak stocks took In Can-
year bonds. New York funds, was —•----------  Middle West railroad tonnage ex- against established irade connections adlan General Electric oil 114 pointa
102.11, equivalent to 5.32 per cent. If Settlement of Strike Is Not «eded for the most .part the move- abroad." at 92 and both the steamship IssuesAltogether fifteen tenders were recelv- . 18 1NO mente ot last year's corresponding Mr. Stevens contended that even tr which were dpwn fractionally. Steel
ed, the bids running high. The Brought About Soon Gov't period and Eastern traffic returns re-estabUshed, the wheat board could ot Canada common lost a point 
bonds ot each issue are ot *1.000 dc , . were fairly large, with Uie excepUon curceiy be expected to afford reltet 7054.
nominations, Interest payable halt Will Act. of cool hauling.. to the termer by increasing market The prominent gains werq In MonV
yearly —------------ Domestic oils and Mexican Petro- prices. During the period In whicn | real Tramways up 6 pointe at 160 ana

The 'sale of both lots of bonds to Washington. May 8.—(By Canadian leum, as well as the motors, equip- îecured were ^natural MU °! C““ * P"“
the Dominion Securities Corporation Press)—Unless the coal strike Is set- meets and junior rails yielded most r(jault of neaithier conditions ot Activity In bonds was nhont the
ano DUlen-Read Company has been tled before many weeks tke demand e“»1:intermittent presenre Steele ( and d m nd _ perhaps not average with slight weakness devel-rr^^t-r c^rr,r rr,m. ssarr;
ment. It was announced today. imfnt control ot the coal industry pro-1 forfeited much ot last Saturday's sub- {^SSurertnormai Such a marketing *244,200.

The following bids were received on mises to become so strong that it isjstantial gain and Republic and Vana- measure would be powerless In times
the $1.500,000 issue, all American, likely in the end to lead to the pas- dtam were among-the other heavy is-

sage of a regulatory law.
An increasing number of members 

99.786 of both houses of Congress is urging 
99.7S6 regulatory legislation. For the past 
99.786 several years, the demand for govern

ment control of the coal industry has 
been felt in Congress and numerous 
bills have been introduced. The coai 
interests have openly fought these 
bills and have succeeded, so far. in 
defeating them. Some of these bills

New York, May 8—Guided almost 
entirely by the uneven, or reactionary 
tone ot the stock market Hat, today's 
bond market developed increased ir
regularity on smaller and less diver 
sfcfled dealings. Of the various wàr of
ferings, Liberty issues were most sta
ble, a majority of that group meJüng 
gains on the day. French Govern 
menta showed firmness, but French 
municipals, Danish municipals, United 
kingdom 5%*s, Dominion of Canada 
5‘s, Mexican 4*s and 6's and Chinese 
Railway 6's contributed to the lower 
trend ot internationals.

Country-wide distribution by a syn
dicate ot bankers ot the $76,000,000 
federal land bank 4% per cent bonds 
was reported to be progressing favor
ably.

Total sales of bonds, par value, $16.- 
046,000.

Monties!, May 8—A further curtail
ment of activity and a general, though 
slight reaction in prices marked to
day's trading on the local stock ex
change.
gains and new highs were establish
ed by tour issues.

Quebec Railway led the market in 
activity and closed up % at 20%. The 
new highs were registered in the Span
ish issues, steel of Canada preferred, 
and Montreal Tramways.

The papers were again strong, Span
ish common gaining 1% to 90 and the 
preferred remaining unchanged at 97 
after reaching 98. Abitibi was up Vi 
to 56 and both Laurentlde and Price 
Bros were off fractionally. Brompton 
gained % to 33.

1
Fredericton, May 8—Tenders were

Losses more than doubled A

Ml

Slay 7, 
May 18 
May 28 
fJune â 
Aug. 18 
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••Cal
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Paper Lessee

Toronto Board of
Trade Quotation! •Ml

’ Full Me 
Last Qi 
INew M

Toronto, May 8—Manitoba wheat, 
oats and barley, not quoted.

American com. No. 2 yellow, 78: 
No. 3 yellow 77 cents, track Toronto, 
prompt shipment.

Ontario oats, No. 2 white, nominal, 
according to freights outside.

Ontario wheat, prices nominal.
Barley, malting, 60 to 65.
Rye, No. 2, 95.
Mlllfeed, car lots delivered Mont

real, freights, bags included; bran, per 
ton $38 to $80; aborts, $30 to $32; 
good feed flour, per bag, $1.70 to 
$1.80.

Hay, No. 1, not quoted; extra No. 
2, per ton $22 to $23; mixed, $18 to 
$19; clover, $14 to $18.

1

P

Coast 
*111. No 
Snell, 6when international competition result

ed in inevitable price declines.
Very definitely, Mr. Stevens divided 

New Haven was the one active stock the grain growers of Canada Into two 
to run counter to the general trend, dlatlnct tactions The first of these 
rising to the year s best quotation in! were the old-established, careful, hard- 
the final dealings, when the general! working agriculturists, who had placed 
list was most contused Cooners also thelr '“"US upon a paying basis by

KSSHssTS «gar

Ignoring last Saturdays favorable failed utterly to make a living. ! Brompton
bank statement, money rates showed waa unquestioned right of the Braeilian .... 45% 
unexpected firmness. The tour P®1"’farmer who had made a success of his; Peter Lyall.. 36 
cent opening quotation for call loans bu8ines8 to 8eu his products wherever Can S S Com 23%
remained at that price until juet be- &nd whenever he wished. If he was Can S S Pfd. 53%
fore the market s close when 4 1-2 compelled to sell and controlled utterly , Can Cem Com 62%
per cent was demanded ot belated by the wheat board, the rights of Can- Can Cem Pfd. 91%
borrowers. 'adian citlXenship -one of the most Can Car Com 27

Demand Sterling fell to 4.43 3-8, or boasted provisions of the Dominion Dom Bridge.. 76 
1 3-8 cents below the record quotation constitution—would be taken from Dom Canners. 33 
o? the previous week. Allied ex- him. Dom Glass .., 67%
change fell 8 to 15 points, bdt the Affects Trade Relations; Detroit............©3
German rate lost only a. traction. As a menace to trade relations, the Gen Electric. 9d%
Neutral countries, including Sweden wheat board would be an unquestioned LaureiRloe . • 7» 
and Switzerland, eased sympathetic&l- obstacle in the path of expansion*"The Mont Power.. 
ly and tihe Czechoslovakian remit- men concerned with out exporv trade, Nat Breweries o 
tance was more than ten pointa under the millers, and most important ot all. Price * *
its quotation of last Friday. the consumers of this country are mosti Quebec ny

vitally interested in this question." Riordon .... 
said Mr. Stevens. The strongest ar- Span R Com. ot 
gument advanced against the board i*|SP*® £ J™}’* 71X, 71«,
made by the millers who say that dur- Steel Canada. % £

(Compiled by McDougall and Cowans ing the tenure ot the board their for Smelting ...-^7* —
58 Prince Wm. St) eign trade connections, built op at SMwlmlS

New York. Mav 8. great exxpense and over a period of Texuie •• ••
Open High Low Close years, became disrupted or destroyed * 41^

«7% 6654 «654 entirely. Because ot tills destrutilon w‘” 89.90.
47% 47%. 47% 47% during the period when the wheat ’* * . oùqo! 4854 47% Ît% board did obSn, factors were created ^ ^totory L«n 99.90.

116 116 116 which contributed somewhat to the 1924 \ ctory Ia*n 99 6fi
4654 46 46 heavy decline ot grain prices last 193f Victory Itoan 108.46.
76 7354 74 autumn The millers contend that for 1937 Victory

eign connections cannot be maintained 19d» Viet ry
if the wheat board is to operate with 
the control of flour as well as oi 
wheat. This contention seems unrea
sonable.’*

Grain growers who have been baa
ing Oieir hopes tor Improved marketing 
conditions upon the wheat board, have 
not abandoned the resolve to èipToIt 
further the possibilities which may 
have a bearing upon solving the ap
parent im pusse resultant from opinion 
given by legal experts that the board 
is ultra viree of Parliament.

This is the gtat ot opinion held by 
growers interviewed by a representa
tive of The Financial Post 

In effect the tanners' leaders In Sas
katchewan say: “We are determined 
to investigate thoroughly every possi
bility which may ehed light on tfie sit
uation. We do not consider, even U 
the Dominion authorities are power 
less, that all hope for the re-establish
ment of the board need necessarily be 
abandoned."

Montreal Saks5 p.c*. 5 1-2pc. New Haven Active
Amelius Jarvis Co ...95.836 
W. R.Compton & Co.95.836
Coffin & Burr ............. 95.836
Harris Forbes & Co . 96.25 
Dom. Securities Corp.97.519 
DiUen, Read & Co...97.519 
Eastern Sec. Coro ...96.61 
Wood Gundy & Co..95.61 
A. E. Ames & Co. ..96.31 
Banker Trust Co ... .96.31 
National City Co ....96.31 
R. A. Daly ft Co...95.775 
Lee Higginson ft Co..95.775 
Spencer Trask ft Co.95.775
Warner ft Co................95.775
Clarke Williams ft Oo.96.533 
Neabltt Thompson ...96.818

Coast 
Snell, 6 
44, Wb 
Brince'

(Compiled by McDougall and Cowans 
58 Prince Wm. St.)

Montreal, May 8. 
Open High Low Close 

... 55% 56 56 36

... 30 20 19 19
56 64 66 56

. 74 74 74 74

102.11 
102.11 
99.64 
99.64 

100.69
100 69 Ihave been off6red. n°t b-v radical mem- 
100 69 |bers, but by conservatives. Senator 

ICalder of New York, for Instance, was 
" * " * active in the last Congress for coal 

legislation.
The situation is such^ that if there 

is a settlement of the coal strike and 
resumption of work within the next 
few weeks, there will be no regulatory 
legislation in this session of Congress 
However, if there is no settlement 
and the shortage of coal becomes dis
tressing, the demand for legislation 
will become almost irresistible. Some 
of the most prominent leaders in Lon- 

watching developments
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Canadia62%53%
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Wheat Prices Broke 
Sharply; Market 

Averaged Higher

t«7%67%
6363 'V New 

lne, SL 
Viney 

Evelyn, 
S. for : 
from N 
York.

9393% 1 Aid you ever examine the comparative 
statement of earninga covering a period 

of some years of a good live Power Company?

If yea have you meat have been impressed at the 
steadiness ot growth practically irrespective of 
good or bad times which such a statement shows.

We can show you samples which month after month 
for several years record steady Increase In both

8888
91

56 66%
closely and are prepared to press re
gulatory legislation when the time 
seems opportune. They are becoming 
convinced that without legislation the 
coal industry will continue unstable 
and unsettled with constantly recur
ring strikes and labor troubles.

While there is talk of a settlement 
of the strike under a plan which the 
administration is considering the be
lief here is that this settlement is like
ly to be one of a temporary nature.

43%44
26%.. 26% 27
8%9This Due to Current Opinion 

That Rally Was Due After 
Recent Declines.

884489%
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Chicago. May 8.—Although wheat 

prices broke sharply at one time 
today the market averaged higher, 
owing more or less to current opin
ion that a rally was due after recent 
declines. The close was unsettled 
at the same as Saturday's finish to 
7-8 cent advance. Corn finished 3-8 
to 1-2 to 3-4 cents up; oats unchang
ed to 1-8 cent lower and provisions 
varying from 10 cents decline to a 
rise of a shade.

GROSS and NETv465
41

Allied Chem.. 67 
Am Bosch 
Am Can 
Am Loco .... 116 
Am Int Corp- 46 
Am Sugar ... 76
Am Wool .... 93% 92% 92% «8% 
Am Smelters. 68% 68% 68% 68% 
Am Sumatra. 34% 34% 34% 34% 
Am C and F.141% 161% 161% 161% 
Asphalt .. ..62% 62% 61% 61% 
Atchison ,..ul00 104% 100 100
Am Tele ....132% 122% 122 122%
Anaconda ... 62% 53% 62% 63^ 
All Gulf .... 37% 37% 361/? 86%
Beth ateti ... 79 79 77-4, 78%
Bald Loco ..017% «7(4 116% 116(4 
B and O .
B and 3 .
Can Pacific 
Corn Prod 
Coco Cola 
Coaden Oil
CrndMe .... «7 68(4 66 «7(4
C * E I Com 39(4 *9(4 *8(4 39(4
C and O .... 65
Cen Leather.. FZ(4 *7(4 *7(4 *7(4 
Cohan C*ne.. 16(4 15(4 16(4 15(4 
Columbia Ges 89(4 89(4 89(4 89(4
Chino............... 28(4 28(4 28(4 28(4
Brie Com ... 12(4 12(4 18(1 13(4 
Endl John .. 84 , 84 8K4 88(4
Gen Motora.. 12(4 12(4 13(4 12(4 
GHPM .... 76% 76(4 76(4 76(4 
Inspiration .. 41 41 40% 40%
Inter Paper.. 61(4 62 61(4 61%
Invincible ... 17(4 18 17% 17(4
TnHwa Alcohol 49% 49% 48% 48%
Kelly Spg ... 62% 62(4 61 -bl% 
Kenneeott ... 83(4 82(4 **(4 *8% 
i.«^r Steel ..60 61 69% o»(4
Midvale .. .. 87% 88 17(4 «%
Mo Pacific .. 13(4 23(4 28(4 23(4 
Mack Truck.. 60(4 60(4 48 49
Mex Pete ...1*0 1*0
N Y N H * H *8(4 SO 
Norib Am Co 68(4 68% 66% 66% 
Northern Pac 77 77 76(4 *%
Penna .............41(4 41(4 «% *H4
Pan Amer ... 64% 64% «1(4 6»% 
Pierce Ar ... 81% 21% 21* 11% 
Pente Sugar. 29% 39% *% 8»% 
Pacific OU 
Pure Oil
Pm Marq ... 31% 31% »
Beading .. .. 79% 78(4 77% |7%
Rock island.. 44% 44% 48% 41* 
Be Stores ... 61% 61(4 «% 61 
Royal Dutch.. «8% «8% «*% «*%
B I and 8 ... «*% «7(4 «6(4 ee%

m *i
84(4 24%

126% US% 119%
Sine on .... *3% 82% 11% M 
Texs. CO ... 49 M 4» «•
Tram By .... U% 11% u% U%
T P C and O *»%• *6» 26% 10% 
Utah Cpr ... 66% «« «6% «4%
Union OB ... 23(4 2*» *2* *2% 
Union Pac ..111(4 1*6% Ml* »T(* 
u 8 Steel ... 68* 68» 17% le 
United Drug.. 70% 71(4 W% !•» 
U S Rubber.. «6% 66% «4* *4% 
Westing .. .. «% W% «* *4(4

Starting—4.44.

It wffl pay every Investor to look Into Power Bondi. 
It wilt mean, both recmily and donate hi his pockM.Cotton Market

New York, May 8.—January 19*2 
at 45.

May 199$ at 99.
July 1942 at 44.
October 1953 at 56.
December 1660 at 63.
Spot closed steady.

Liverpool
Cotton, spot, good demand ; prices 

10WT;
middling 11.12; meddling 10.97; low 
middling 10.47; good ordinary 9.62; 
ordinary 9.12. The sales ot the day 
were 12,000 bales including 9,600 
American; receipts were 4,000 bales, 
including 12,000 American and closed

Ape Baby Lores 
To Trap Mother 

Who Escaped

Quotations
Cheat—May 1.36 34; July 1.24 1-2; 

September LI8.
Corn—May 61 34; July 64 34; Sep

tember 66 34.
Oats—May 37 14; July 39 5-8; Sep

tember 40 7-8._
Pork—May 2L2S.
Lard—July U.55; September 11-80. 
Ribs—July 11.60; September 11.60.

American middling, fair 
good middling 11.42 fully

Police Ordered to Shoot Wild 
"SaUy" on Firet Opportu-

47% 47% 46% 46(4 
36(4 39(4 29% 29% 

141(4 142% 141% 141% 
102% 102% 161% 161(4 
66% 66% 66% 66% 
48% 44

J.M. ROBINSON & SONS, LTD.
ST.JOHN FFREDERICTONMONCTONnity.

London Oils 42% 43%
San Francisco, May 8.—Mother love 

is pitted against jangle freedom in the 
chase to capture or kill Sally, a female 
ape, which has been frightening resi
dents near Sutro Park since its escape 
from a side show at Ocean Beach.

TLondon, May A—Calcutta linseed 
Æ2L Ids; linseed oü 43s, 6d; sperm 
«41 £32. Petroleum, American refin
ed, 1», 4d; spirits Is, 5d. Turpentine 
spirits 89a, 6d.

SAVANNAH TRADE. 65% 66 *>

Savannah, Qa., May 8.—Turpentine 
firm, 8t* 14; salee 366; receipts 318; 
shipments 39; stock 2,738.

Rosin firm; sales 45$; receipts 
LM6; shipments 2,901; stock 60,261.

z rreal on 
I back to 
.Dunlin iThe

baby .........
cage and swung Into the treee of Butro 
Park. The Utile ape has been tied to 
a stake near the thicket where 
mother is thought to be hiding since 
policemen with shotguns combed the 
park yesterday. Near the Utile ape 
h*a been set a trap baited with raw 
eggs, an ape deMcady.

Officers have been Instructed to

I Head ha 
lng bun

« 
Free St: 
tingulehl 
damage 

The C 
ill Clyde 

The hi 
.from Qt 
I April 36

•nr 12a. Tanorw. Australian. 38a, 9d.

UNLISTED SALES.
Toronto. May 8—Unlisted «ale. 

today were:—675 B. A. O. 24; 35 
Lyall 84 7-8; Dryden 17; 436 Inter
national Pete. MM; 660 Hattie 
Gold 19 14; 10 Pressed Metal. 35; 
100 Wright Haig 288 ; 200 Holllnger 
970; 500 West Dome!*; 60Breweries 
66 34; 136 Brompton S3; 260 Teck 
Hughes 69 7-8; 600 North Star Pfd 
360; 10 Can Woollen» 20 14.

We offer New Issue

SI 96,000
CITY OFWeOfie,

East KootenayPewerCompiiy, Ltd.
.hoot to MU If they eight Sally as she 
la pronounced -dangerous. " The ape 
stands between-three and lour feet 
high. MONCTONM8% ro% 

28%
The w

7%
| charters 
•Chariott 
1 The si554* Bonds fff-i et .

The a

IK
Dos let Aprfl, 1942. 

Mes 97X0 and Accrued Is* 
Wtit 28 p. c. Stock 

to Yield 7% p.c.

Due April 1st, 1937
@ 100 Vi to yield about 5% pwc.

A complete list of other investment 
securities gladly furnished on request

V.«6% 44% 
84% 28%1.:: S£ Necessities of Life (NEWT 

^Traîna II
St» hydro electric service tnThis Company 

the territory ezmsmtine and Inohidlng the towns el 
Vernie end Cran brook. B. C. South Pec .. *1% 81(4 

Sooth Ry
It fills a need tor Travel 

service I 
imnndato

Train 
Monday. 

•1M a. n 
11.16 no

....14% *4%
r . .1*0% THOMAS, ARMSTRONG i BELL«sponsion to this territory with assured sod mbston- 

ttol earnings, a market for power requiring ffl.ooo 
h p ,Bd annnilj growing. Here as elsewhere, 
POWER IS FUNDAMENTAL to the "

«a
at f»% wyl. a. LOOTED

INVESTMENT SECURITIES 
101 PRINCE WILLIAM STREET

ST. JOHN, N. B.
Donald W.

Special drenher rffl be mi

Royal Securities Corporation
w - LIMIT*»

toe at 1 
Train

J.M. ROBINSON ft SONS, LTD.
ST.JOHN

3ST
■

H, r. m. Huron
ard at 1 
bellton iT. MaCalt lau.S. AllanOT. JOHN. N. B.

4X 9-M PAN Y

•'Y-./ t ,

Mm.-

Eastern Scorifies 
Company limited
St John, N. B.

Halifax, N. S.

East Keotaeay Fewer Company 
7% Benda @ 97.50 and ecorwd inter-

Manitoba Power Company
7% Bonde # 100u00 and accrued later-
ert

Laurentlan Power Company
6% Benda 9 MuOO and accrued Inter-

Pad F. Blanche!

St. John nod Rothesay

• : ..------------ ■ ..... ------—— nftr.-y.iuuwuVT.r —
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