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$2,300,000 Worth of
New Brunswick
Bonds Are Sold

Two Concerns, Dom. Securi-
ties Corporation and Dillen,
Read Co. Successful Bid-
ders.

Fredericton, May 8—Tenders were
opened Saturday afterpoon for the
sale of $2,300,000 Province of New
Brunswick debentures to be issued
under date of May 15th. Of this
amount $1,500,000 is for the purpose
of permanent roads and bridges utk
which $1,000,000 is for the refunding|
of the three years issue due M;xyi
15th, for permanent roads and bridges, |
while the remaining $500,000 will be
devoted to permanent bridges. T‘be!
issued of $800,000 is to defray floating
indebtedmess, The highest bids were
made by the Dominion Securities Cor-|
poration, together with the Dillen &'
Read Company. Their bid for the 5\
per cent $800,000 serial bonds, Fred-,
ericton funds, was 99,255, equivalent |
to 5.07 per cent. The bid made by!
these two companies for the issue of
$1,5600,000 5 12 per cent, seventéen|
year bonds, New York funds, was
102.11, equivalent to 5.32 per cent. |
Altogether fifteen tenders were receiv-'
ed, the bdids running high. The
bonds of each issue are of $1.000 da
nominations, interest payable half
yearly.

Quiet With No
Sales Reported

No Change in Refined Sugar
Which Is Listed at 5.25 to
5.40.

New York, May $—The early raw
sugar market was quiet and no sales
were reported. Cubas were quoted at
2 3-8 cents cost and freight, equal to
3.98, for centrifugal for spot and
May with June at 2 1-2 cents cost and
freight, equal to 4.11. Raw sugar fu-
tures were steadier on covering and
buying by trade and ocommission
houses, with prices at midday 1 to 2
points net higher.

There was no change in refined
sugar which is listed at 5.25 to 5.40,
for fine granulated. A moderate in-
quiry was reported.

Refined futures nominal.

U. S. Preparing
To Take Hand In
Coal Situation

If Settlement of Strike Is Not
Brought About Soon Gov't
Will Act.

Stock Market Week

Began With Signs of
Further Reaction

Foreign Situation Caused
Heaviness Among Interna-
tional Currencies—Indust-
rial Developments Conflict-

ing.

New York, May 8—The week in the
stock market began with unmistake
able signs of a further reaction from
the long-sustained bull movement. For
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Montreal, May 8—A tnm curtall-

Criticism Offered by Former
Federal Minister of Trade
—Other Arguments.

ment of activity and a
slight reaction in prices marked to-
day's trading on the local stock ex-
change. Losses more than doubled
gains and new highs were establish-
ed by four issues.

(Financial Post.)
Regina.—The wheat board “with its
monopolistic powers as operated undéf
the War Measures' Act, would be some-
thing of a “fiivver” in peace times, 18
the opinior of Hon. H. H. Stevens, fed-
eral member for Vancouver Centre

the first full session in about four
weeks, dealings fell under the million
ghare level, barely aggregating 975,000
shares.

The foreign situation provoked
heaviness among international curren-
cies, and domestic conditions suggest-
ed further easement of the recent
broad investment inquiry from out of
town sources.

Industrial developments were con-
flicting. Three of the largest oil pro-
ducing and refining companies posted
higher prices for gasoline and bunker
ofl. while sharp reductions were an-
nounced in four well known types of
automobiles.

Middle West railroad tcnnage ex-
ceeded for the most part the move-
ments of last year’s corresponding
period and Bastern traffic returns
were fairly large, with the exception
of coal haulings.

Domestic oils and Mexican Petro-

Quebec Railway led the market In

land late minister of trade and com-
imeree in the Meighen administration.
In an ipterview with The Financial

activity and closed up % at 26%. The
ish issues, steel of Canade preferred,

new highs were registered in the Span-|;

and Montreal Tramways.

The papers were again strong, Span-
ish common gaining 1% to 90 and the
preferred remaining unchanged at Y7
after reaching 98. Abitibi was up %
to #6 and both Laurentide and Price
Bros were off fractionally., Brompton
galned % to 33.

| Post, Mr. Stevens enumerated the fol-
{lowing reasons why the wheat board
under present conditions would neither
be feasible or justitiable:

“l. Encroachment upon, and viola-
tion of, the rights of individuals.

“3. Perversion of national ideals of
freedom of thought and action.

“3 Alteration, on a basis diserimina-
tory to many, the national ‘constitu-
tion.

“4, A personal obstacle to interna-
tional trade expansiod. i

“5. A destructive factor opening
against established trade connections
abroad.”

Mr. Stevens contended that even it
re-established, the wheat board could
carcely be expected to afford relief T0%.
to. the farmer by increasing market| The prominent gains werq in Mont-
prices. During the period in which |real Tramways up & points at 150 and

Paper Losses

The greatest loss of the day was in
St. Mauri¢e Paper down three points
at 85. Other weak stocks took in Can-
adian General Electric off 114 points
at 92 and both the steamship issues
which were down fractionally. Steel
of Canada common lost a peint at

L
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ferings, Liberty issues were most sta- LB sl i

ble, a majority of that group making ) | =
gains on the day, French Govern H " T

ments showed firmness, but French
icipal ish dcipals, United

Kingdom b5%'s, Dominion of Canada;
5's, Mexicar 4's and 6's and Chinese May 1
Railway 6’s contributed to the lower ’
trend of internationals. . May 26
Country-wide distribution by ‘a syn- fl Y $June !
dicate of bankers of the $76,000,000 i Aug, 18
federal land bank 4% per cent bonds . ! smp
was reported to be progressing favor- P
ably. )
Total sales of bonds, par value, §15, \ ‘ For 1
045,000, e
Toronto Board of

Trade Quotations

‘Toronto, May 8—Manitoba wheat,
oats and barley, not quoted.
American corn, No. 2 yellow, 78;
No. 38 yellow 77 cents, track Toroato,
prompt shipment.
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