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FINANCIAL PUN NOW BESMl'l Itio collection of Information to on- 

la the futur* tom* line* to be da- 
termined with -confidence. The man 
on the root with full knowledge of to 
oal oeedlUena must be tnietéd to man. 
■hal the data and formulate the con- 
cluelone. Once the trunk line policy 
Ida been aettlad every «latins and 
projected Una resolve* itself Into 
either part of • main line, or a local 
or feeder tine, and future construc
tion can be carried out In order meet 
profltabl*.

*b

EASTERN SECURITIES C6WPANY1 LTD.fEE FUTURE. IS MCEUllflt OWN AND OFFER
Al 98Vi and Interest Carrying Bonus of 40 p. c. Common Stock.

London, Peb. 28—At the Royal 
United Berries Institution, recently, a

H. O.

Vdl ceelflelde. It la hoped 
the Banchl tin* to the top 
lean. Unfortunately this latter line 
has been laid In a feet « Inch gauge.

The lecturer favored the tarty con
struction of a line from Jebbe east of 
the Niger to Bokoto, also a arose line 
from the Beuchl railway to Nafada 
and eastward, to develop Bomu till

to attend 
of the pie-Montreal, Fab. 28.—The Montreal 

market during the1 past week has had 
both Its had and Its good days and the 
eltuatlon at the end ot the week 
•hods considerable Improvement ever 
that which etlsted at the beginning. 
In the earlier part ot tko week the 
market had to meet considerable liqui
dation owing to the unsettled condi
tions that prevailed In the outside 
markets. The high priced leanes war* 
the ones most severely affected 
but considering the tightness that ex
isted In the money market offerings 
were Well absorbed.

On Thursday there came e consid
erable improvement In the general 
feeling owing to the Improved ten* 
of both the London and New ToVk 
markets. Buying became of a more 
confident character with London quite 
n factor In the advance that occurred 
In the principal 
larly C. P. R., 
was no great Activity, however, on the 
advance but the opinion on the floor 
was generally more optimistic. It le 
fell that no great activity can occur 
ns long aa money In Canada Is aa 
bard to get aa It Is at the present 
time but on any Improvement outelde 
Canadian stocks will advance quick-

$100,000

Standard Clay Products
lecture wae delivered by Cant. 
Mance, D. B. 0., It. B., on ■‘The 
way System* of West Africa."

The lecturer conmenced by review
ing the objects of railway construc
tion In tropical dependencies, dis
criminating between objecta purely 
temporary In their nature end those 
which are permanent and therefore 
entitled to greater weight. Chief of 
the latter are the development ot ex
ternal commerce. Intercommunica
tion and access to the uplands.

The general factors which govern 
the location of railways In West Airl

and emphasis 
for baaing rail- 

j. The rail- 
tekeat

Cure Your Sore Throat 
Nerviline Will Do ll

Rail

the traffic and possible competition of 
the German railway justified » trunk 
line from Calabar. Local lines were 
likely to be constructed to develop 
the densely populated area# of south
ern Nigeria.

It would be rash to assert that any 
hallway however unpromising 
not pay Its way. All West . 
railways were now paying their way 
Ur, in the case of the later ones, were 
likely to do so shortly. A non-paying 
section might be justified In a compe
titive line to secure the cheapest out
let.

The chances of future connection 
between international transport sys 
terns were touched upon, a French 
line to the Gambia and a Junction be
tween the Southern Nigerian and Da
homey railways being considered pos
sible. The latter could suppy the 
French railways with coal from Udl if 
the cross lines in southern Nigeria 
were designed with that view. The 
proposed transafrlcan railway with a 
branch to the French West African 
system was alluded to and It was 
thought that the 
ture in the next 
of the growing Importance of West 
and equatorial Africa. Any junction 
between a British end foreign line 
will involve a break of gauge.

In conclusloh Captain Mance em
phasized the necessity for a compre
hensive scheme of railway develop
ment which should take Into account 
all Reducible conditions of the fu
ture. The first need is for the syste-

Blessed Relief Comes Quick. 
You Get Comfort, Every 

Pain Disappears

would
African "Experience has taught me that the LIMITEDn analysed 

necessity 1
were then 

J on the
ways on the beet porta 
ways likely to pay qu 
those through the moet densely popu
lated areas, to illustrate which popu
lation density charts of West Africa 
were shown. The effects of years of 
slave raiding, heweref, have resulted 
In some regions rich in natural re
sources being thinly populated. Stress 
was laid on the tutu 
between the tallweys 
colonies for the trade 
land.

& quickest way to cure a sore throat is 
With Nerviline,” writes Mrs. Enoch P. 
Maclean. "My children always seem 
to get wet feet and etay out In the 
cold, and In consequence I have to 
keep a good household remedy handy. 
I rub in Nerviline almost every hour, 
give the children say twenty drops In 
hot sweetened water, and make them 
gargle with it. I have yet to see the 
cold this Won’t break up quickly."

From the La Have island 
Mrs. John Walfleld writes: 
been using Nerviline for about nine 
years, and find it excellent. When we 
find any of us getting cold we take 
Nerviline in hot water. It is a sure 
relief for it, and is also an instant re
lief for internal pains of any kind."

The remarkable pain-subduing pow
er of Nerviline and its ability to check 
colds. influenza and sore throat is un
equalled. Every home should have 
Nerviline handy on the shelf for sud
den illness at night, like cramps or in
ternal pains. Large family size, 50c.; 
trial size 25c., at all storekeepers or 

or The

(Incorporated under the Laws of the Dominion of Canada.)

6 p. c
issues, mote paftlou- 
and Brazilian. There re competition 

of neighboring 
of the hinter-

Present Development Shown.
first Mortgage and Refunding Sinking Fund Gold Bonds^ N. S„

Dated December 2nd, 1912.The present state of railway 
opinent In West Africa wae tin 
veyed, taking the French, German 
and Brttlàh colonies In turn.

The French started to build their 
first .railway in West Africa In 1881, 
16 years before any other nation, and

detel- 
en enr

oue December 2nd, 1942.

INTEREST PAYABLE 2nd JUNE AND DECEMBER 
At the Molson's Bank, Montreal, Quebec or Ottawa.

Redeemable as a whole or in part at 110 and Interest on any interest date after 2nd December, 3916. or 
annually by Sinking Fund drawings after 2nd -of December, 1916.

Bonds may be Registered.

ly- project might ma- 
generation in viewMontreal wae off from 223 to 22184 

on Monday and on Thursday it was 
up again to 226.

C. P. R. on Monday 
around 23 1-2 and on Thursday had 
gained se high as 233 7-8.

There was a 
entire week in 
Bhawlnlgan rights, the prevailing 
price being nrouhd 6-8 to 7-8. The 
general trend of the market indicat
ed that shareholders were not taking 
up their rights to any considerable 
extent due probably to the tightness 
of money.

The most important development of 
the week was the declaration of an 
Increased dividend In Ottawa Power. 
The company has increased dividend 
In Ottawa Power. The company has 
been paying a dividend at the rate of 
7 per cent, and a bonus of one per 
cent. The dividend has now been In
creased to 
tlon made that the bonus would prob
ably be Increased from 1 to 2 per 
cent, bringing thé total distribution 
for the year up to a total of 10 per 
cent.

Ixondon was the largest buyer of 
Brazilian and from around 95 on Mon
day It gained to 96 3-4 on Thursday 
with 96 1-2 the prevailing price 
•round the close on Friday.

The accumulation of Crown Reserve 
cqptlnued, the greatest activity occur
ring on Friday when the stock sold 
up as high as 411 as compared with 
366 on Monday.

Among the companies thet held 
their meetings during the week were 
Bell Telephone Co., and Montreal 
Cuftons both of which submitted very 
satisfactory statements.

F. B. McCURDY ft CO.

was quote* have already published a scheme of 
trunk railway! tti connect their West 
African colonies. The French and

big market during the 
Montreal Power and

German line* Hkely to compete with 
future British railway! were Indicat
ed. Possible extensions of railways 
were generally considered. A line has 
been surveyed from the Niger to the

Denominations: $100—$500—$1,000.

druggists, 
Buffalo, N. Y.

Catarrh ozone Co.,
CAPITALIZATION.

6% first Mortgage end Refunding Sinking Fund Gold Bonds, 
Common Stock,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Authorized

$,1000,000
1,000,000

$750,000THE NOVA SCOTIA TRUST COMPANY 750,000
Offer Sublet* to Previous Saleit

■* Validity of Bonds certified by
Messrs. BROWN. MONTGOMERY & McMICHAKL, MONTREAL.$80,000.00

7 p.c Cumulative Participating Preferred Stock
BOARD OF DIRECTORS8 per cent, and the Intlma- w. C. TROTTER, President,

President, Standard Drain Pipe Co., United.
8t. Johns, P. Q. GEORGE H. BALFOUR,

Gen. Mgr. Union
Winnipeg.

Bank of Canada.
HERBERT MOLSON, Vice-President,

President, Molson’s Brewery, Ltd.
Director, The Ggulda Mfg. Co., of Seneca Falls, 

N. Y.

Montreal. F. W. MOLSON,
Director, Montreal City and District Savings Bank 
Director, Montreal Cottons Limited.

T. McAVITY STEWART,
Director. Findlay & Howard, Ltd.
Director, Northern Canadian Mortgage Company,

Montreal.

-IN-

Amherst Pianos Limited Montreal.S. H. EWING,
President, Montreal Cottons, Ltd. 
Vice-President, Molson's Bank. 
Vice-President, Sun Life Assurance Co.

GEORGE McAVITY,
President, T. McAvity ft Sons, Ltd.

JAMES ELLIOT,
General Manager, Molson’s Bank.

Montreal.

COL. G. E. ALLEN JONES,
Solicitor.

W. F. MAHON,
Vice-President, Caledonian Realties, Ltd. 
Managing Director, Eastern Securities Co., Ltd.

St. John, N. B.

At $100 per share, Carrying 40% Bonus of the Ordinary Shares of the Company Montreal.
Montreal.

■
CAPITAL

Authorized
$250,000 $225,000

250,000 250.000

Issued BANKERS.
CANADIAN BANK OF COMMERCE.

SOLICITORS
BROWN, MONTGOMERY & McMK'HAEL, MONTREAL.

MOI-30N 8 BANK.7 pet cent Preferred Stock 
Ordinary Shares ,

BANK OF NOVA SCOTIA.

5IMIIEL M. COm 
HOPES EDO NEW TE DIRECTORS :

HON. SENATOR N. CURRY, D.C.L., 
Montreal; President and General 
Manager Canada Car and Foundry 
Corapny.

J. W. McCONNELL, Montreal; Vice- 
President Montreal 
Limited: Vice-President Halifax 
Electric Tram Company.

MELVIN 6. CLARKE, Halifax, Real 
Estate Broker.

AUDITORS
WEBB, READ, BEGAN, CALLIN’G HAM & CO. 

Montreal, Winnipeg, Vancouver, and tendon, Eng.J. A. McDonald, Halifax. President 
director ; late

HON. O. T. DANIELS, Halifax, At
torney General of Nova Scotia; 
President The Nova Scotia Trust

and Managing 
President and General Manager 
J. A. McDonald Plano and Miistc 
Company.

GEORGE T. DOUGLAS, Amherst, 
Vlco-Presldent; General Manager 
Canada Car ft Foundry Company, 
Amherst.

E. N. RHODES, M. P., Amherst.

TRUSTEES AND TRANSFER AGENT
NATIONAL TRUST CO., LIMITED. REGISTRAR

MONTREAL TRUST CO.
Co.

International Bridge and Struc

tural Iron Workers Hold Se

cret Session—Believe in In

nocence of Dynamiters,

C. T. HILLSON, Amherst, capitalist. 
J. E. LUSBY, Amherst, Contractor. 
A. A. BARKER, Amherst, Merchant. 
WILLIAM M. MCDONALD, Halifax, 

Secretary-Treasurer.

Tramways,
THE COMPANY.

The Stand ird Drain Pipe Company of St. Johns, 
P. Q., Limited, was incorporated in 1884, and is the 
largest manufacturer cf Salt Glazed Vitrified Sewer 
Pipe, Conduits, 
products in Canada. Their trade has grown to very 
large proportions and their name has become well 
and favorably known all over Canada as represent
ing the highest standard in the above products.

The Standard Clay Products, Limited, was in
corporated under Dominion Charter in July, 1912. 
for the purpose of taking over the b usines» of the 
Standard Drain Pipe Company of St. Johns, P. Q . 
Limited, as a eoing concern and to provide Capital 
for the immediate erection of a new plant, necessaw 
additions to original plant, and for additional work
ing capital.

SECURITY.
The total amount of Bonds issued is $750.000, of 

which a total of $27,500 is held in escrow by the 
National Trust Company, Trustees, against the 
standing Bonds of the Standard Drain Pipe Company, 
Limited, and subject, to these charges, this issue is 
the First Mortgage on the properties of the 
pany.

Culvert Pipe and Fire Clay
THE ORGANIZATION OP AMHERST PIANOS LIMITED

A MHERST PIANOS LIMITED has 
r\ been organised for the purpose 
of taking over the business, assets, 
and undertaking of the J. A. MCDON
ALD PIANO ft MUSIC CO., Halifax,
Sydney, St. John, and other cities in 
the Maritime Provinces, and estab
lishing in connection therewith a fac
tory at Amherst, to manufacture 
pianos and organs, for which the de
mand is in excess of production.

The business of the J. A. McDon
ald Piano and Music Company, car
ried on by Mr. J. A. McDonald for 
eleven years, has had a most success
ful record, and for the past six years 
has earned average net profits suffi
cient to pay the 7 per cent, 
stock dividend on the entire Issue of 
the Amherst Pianos Limited, and air 
so a substantial balance tot the ordin
ary shares. Mr. McDonald has agreed 
to act as general manager ot the com
pany for a period ot ten years. The 
legality of the organization la certi
fied by Murray and Macklnnon and 
Rogers, Milner and Purdy, solicitors.

EARNINGS.
The comparative earnings of the J.

A. McDonald Piano and Music Coal
pit ny for the period of six years show 
the following, average percentage bn 
the Issued preferred stock of the Am
herst Pianos Limited, absolutely ex
clusive of any profit from the manu
facturing department of the business.

1907 to 1910.....................|i/,p.c,
1911 to 1912....................g p. c.
It is reasonable to expect that, sup

plemented by a strong directe ate of 
men representing some of thu most 
successful manufacturing and finan
cial Interests in Canada, the com
pany’s business will grow at a yet 
greater rate. Mr. McDonald predicts

for the current year a very materially al affairs will be under the direction
of J. A. McDonald.

Indianapolis, Feb. 27.—Samuel M. 
Gompers, President of the American 
Federation of Labor, today held a 
conference with Frank M. Ryan and 
eight other officials of the Internation
al Bridge and Structural Iron Work
ers who were convicted at the recent 
dynamite trials. Precautions were 
taken to make the conference secret. 
Guards were placed at the doors and 
only those who could show' credentials 
as delegates to the Iron Workers con
vention were permitted to attend.

Mr. Gompers later declined to make 
known the proceedings, except to say 
he had expressed a belief that all of 
the 33 men sentenced to the federal 
penitentiary at Leavenworth, Kansas, 
conspirators In the McNamara dyna
mite plots were Innocent, he said, in 
addressing the Iron Workers’ dele
gates. He told the men he 
fldent the United States Circuit Court 
Of Appeals Would grant new trials.

Increased business.
While it is the intention to deal 

largely in the products of Amherst 
Pianos Limited, (he other standard «, Amherst 1 lanos Limited is locating 
lines of the company will be dealt in * plant at Amherst for one reason as energeticauT^nd ^ersKentlv as becau»e of the favorable labor condi-
“fore Twiapplle. ^r.o tu àl^ “«“•*h* L°f 0*“'™
Phone department, one of the moat °^ nfi, ,“d ?,h'r
nrofltihlA hranrhna nf th» muai* chanics. This condition has been
trade. Through the J. A. McDonald aM f°Und emln'
Plano and Music company, Amherst y ■atisfat tor>.
Pianos Limited owns the entire un
dertaking of the "Eastern Talking Ttye demand for pianos is rapidly 
Machine Company.’’ developing in the Maritime Provinces

—a demand which Amherst can con-

LABOR.
ASSETS.

The Net Asse (exclusive of Goodwill) as 
valued by the Canadian Appraisal Co. as 
per Webb. Read, Hegan, Vallighan and 
Co.’s certificate .. ., -. .. $730,538 92

To this must be added balance of proceeds 
of this issue for cost, of new plant, ex
tensions to original plants, and general 
purposes of the Company .. ..

PLANT.
MARKET. The Company has at present two modern and up. 

to-date plants, one at St. Johns, P.Q., and the other at 
New Glasgow, N. S.

A new plant is now under construction at New 
Glasgow, N. S., adjoining their present extensive 
works at that point, and it has also been arranged 
to double the capacity of the Fire Clay Factory at 
St. Johns.

It is expected that both the new plants will be 
completed and in operation by the 1st of September, 
1913.

. ... 220,646.69

facture of high grade pianos and or- foundland. the West Indies and South 
gans. The buildings are to be of America, is peculiarly accessible to 
bf iW0 8torlee high, the factory at Amherst,
glvine 30,000 feet of floor space, ample oonerre
for all requirements and with lum- . knumts.
ber storage room folly sufficient for Amherst Pianos Limited bas an al 
the present and future. ready highly organized selling and

MANiflPMPMT accounting department, so that the
RinnauzMBNi. prompt and profitable placing of the

Arrangements have been made for company's entire output can be rea- 
a long term of years with G. B. Davis, sonably expected. Profit* exceeding
miufufacture Th*

as: lô
with more than thirty years' expert- up with the demand * 1
enee in the technical work oi this The preaent established branch of 
Industry. Mr. Davis experleqee le- the business Is earning mere than suf- 
elude*, eighteen year, a, general sup- ndeltt to meet all promt dividend 
erlntendent of one of the largest high requirements, and it is conservatively 
grade piano manufactories In the estimated that the manufacturing de- 
United States, and for some years In périment of Amherst Plano, Limited 
the successful manufacture for a will show earnings sufficient to bring 
large company of an Instrument of bln the total net profits up to more than 
own Invention used exclusively by 11 per cent, on the total Issued nr*. 
several manufacturers of the highest ferred and common stock of th* com- 
grade pianos. The Company’■ gener- pany.

LETTER FROM PRESIDENT J. A. MCDONALD
Te Th# Neva Seetla Trust co„ Halifax, N. S.t—
In «h.DMlrlüî!Ub«!L,!î^îW:nlpp,rfnt ,er •on’* ,,me ,h,‘ ,e6n" or later a factory would be necessary cal ‘toatro^int* *l‘Pn y 7’°'* *"e,,T ,he and fire win, demand at cur doers for much
cal Inetrum.nt. and mcre ••Htially planes. East of Montreal wo. have not one piano foolery.
Indu..ri7t nrn.nTL P 7 .1' th *'"f h*' •"•»•* with the eveMncreaelng market end the revival of
Th7 maïkato^Ptim ^-ltw.**J.pro>Jl>c** *h* manufacture of pianos should be gone Into on a lerge seals.

' T..-■?*-*“.,*«üth America and Newfoundland are ot our door, and owing » the 
climatic e ndltiene of those countries an Instrument built especially for them le essential.

had alwmm hîTm 7t2L ÏÎT* ■•‘hared together a staff of experts In the piano business and
.m^f.rtlîn? ,l*w.>h* •■V.*"«U«I eaUhll.hm.nt of a plane factory.

wl,h • «P*Wa manufacturing and selling staff whlc 
Halifax, February », mi.

BANKERS

Total Net Assets (exclusive of Goodwill $951,085.51

preferred EARNINGS.
Net Earnings (before allowing for depreciation 

Interest, which latter item is saved by this Issued 
for the last two years, certified by Messrs. Webb, 
Read, Hegan, ( aliingham and Co., are as follows ; — 

Year ending 21st Dec., 1911 $53.666.49 
Year ending 31st Dec., 1912

Average Net Earnings...........
Profits resulting from new Plant arid ex

tensions to original plants, 
vatively. estimated at .. ..

wae con-
Before purchase, the Clay beds were examined 

and tested, and found to be of excellent quality and 
admirably suiied to (he Company's business. The 
most conclusive proof of this, however, is the high 
estimation in which the products of the Company 
are held by the trade. Our experts report further 
that the deposits contain enough clay to last at least 
100 y gars at the present rate of consumption.

MT POSSIBILITIES
or south mm

58.920.46
...........I 56,293.48

are cotiser-
MANAGEMENT. 45,750.00Industry has

Mr. W. C. Trotter’* record a* President and Gen
eral Manager of the Standard Drain Pipe Company 
for the last twenty-eight years is well known to the 
Trade, and the new Company is fortunate in retain
ing his services under long term contract.

Application, will be made In due couree to have both the Bonds and Stock 
change.

Copies of the Trust Deed, Appraisal and Auditors’ Certificates may be seen at our office».

DESCRIPTIVE CIRCULAR ON REQUEST

, Total Net Earnings .. .. .... 1102,043.48 
"Inch after allowing for Bond Imprest and ample 

provision for depredation leaves n 'balance 
fits equivalent to 6 per cent on the Common Block

of Hro-

Adelalde, South Australia, Feb. 34 
The work of surveying 
tor settlement in South 
proceeding as rapidly as possible, and 
It la confidently estimated that 1 
the tond—which will ho served 
railways now under construction n 
authorised—It brought under cultiva
tion, the present wheat production of 
the state will be conaldernhly Sore 
than doubled.

Dealing recently with the wonderful 
expansion of the agricultural Indue, 
try the premier (Hou. A. H. Peake) 
■aid a new chapter In the hlatory of 
South Australia was beginning. They 
were glad to know that their country 
was being regarded as a bigger etate 
than they had aver previously Imagin
ed It to be. Some little time ego they 
had thought they had about 
the end of the available land ok which 
to put a farming population.

Thanks, however to Ike Inquiries 
of the royal oommlanIMn end to the 
diligence and whole-hearted way In 
which they had gone Into the Investies, 
tlon of the Murray and Wait Coast 
land# nullable for (arming, an im
mense area wan being opened up for 
settlement. .They had greater confi
dence today in borrowing money for 
too Mete because they considered It 
• bigger place than ever before.

Crown lande 
Australia, Is listed on the Montreal Stock Ex-

3

Price 98 1-2 and Interest
Carrying Bonus of 40 p. c. Common Stock. ,

EASTERN SECURITIES COMPANY, IE1Q
Consequently, 1 enter Into 

h'*cannot but ensure success. 
J. A. MCDONALD.

this

INVESTMENT BANKERSBANK OF MONTREAL

157 St. James Street,

Montreal, P.Q.
Subscriptions Will Be Received By 92 Prince William Street,

St John, N. B.,THE NOVA SCOTIA TRUST COMPANY
Financial Agents Halifax. N. ».
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