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Mottreal, Feb. 28 -ﬂo m
market duifigthe: past week has had
both its bad aiid its good days and the
situation at the end of the week
shows ‘considerable Intprovément over
that which existed at the begitifiing.
In the earlier part of .
market had to meet 18 liqui-
dation owing to the uhsettled condl-
tions that prevalled in the outside
markets, The high priced lssues were
thé ones most severely affected
but considering the tightness that éx-
isted In the moneéy matket offerings
were well abdorbed,

On Thursday there cameé a constd. | aye
erable improvement In tho general | ¢

feeling owing to th
o?b':{h . 5 New#m

the London md
markets, Buyi baue of & thore| were
confident chunc ‘ﬂt“ﬂ quite
a factor in the ad:

in the princt um-. mote pnﬂlw-
larly C. P. R, and Brastllan, There

was no great activity, however, ou the
advance but the op! nion of
wag generally more mm.ue t is
felt that no great actlvity can occur
as long as money in Canada is as
hard to get a8 it Is at the, present
time but on any

oor f:-laom' for the tﬂ’:o of the

London, Feb. 28—At the
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ture wn dollvenﬂ b‘n H

o Dt of Weat AT
way Systomg of Webl

'ﬂn lecturer mmm:od by review-
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Montreal was off from 223 to 281 84
*oft Monday and on Thursday it was
up ugaln to 225,

R, on Monday was quoted
around 23 12 and on Thursday had
giined as high as 283 7.8,

There was a big market during the
entire week in Montreal Power and
Shawinigan rights,. the prevailing
price being atouhd 58 to 78, The
general trend of thé market indicat-
ed that shareholders were noi taking

up their rights to any constderable | ==

extent due probably to the tightness
of money.

The most important development of
the week was the declaration of an
increased dividend in Ottawa Power.
The compan %cmud dividend
in Ottawa P{wer e company has
béen paying a dividend at the rate of
7 per cent. and & bonus of one per
cent.
creased to 8 per cent. and the intima-
tion made that the bonug would prob—
ably be increased from to 2
cent, bringing theé tutu dlllrlbul on
for the year up to a total of 10 per
cent.

London was the largest buyer of
Brazilian and from around 95 on Mon-
day it gained to 96 3-4 on Thursday
with 96 1-2 the prevalling price
around the close on Friday.

The accumulation of Crown Reserve
cqntinued, the greatest activity occur-
ring on Friday when the stock sold
up as high as 411 ag compared with
365 on Monday.

Among the companies that held
their meetings during the week were
Bell Telephope Co, and Montreal
C tons both of which submitted very

lnfactory stntements.
nB, Mc(‘URDY & CO,

SIMUEL . SONPERS
HOPES FOR NEN THIL

International Bridge and Struc-
tural Iron Workers Hold Se-
cret Session—Believe in In-
nocence of Dynamiters.

——

Indianapolis, Feb. 27.—8amuel M,
Gompers, President of the American
Federation of Labor, today held a
conference with Frank M. Ryan and
eight other officials of the Internation:
al Bridge and Structural Iron Work-
ers who were convicted at the recent
dynamite trials. Precautions were
taken to make the conference Sectret,
Guards were placed at the doors and
only those who could show credentials
fis delegates to the Iron Workers con-
vention were permitted to attend.

Mr, Gompers later declined to make
known the proceedings, except to say
he had expressed a bellef that all of
the 33 men sentenced to the federal
peniténtiary at Leavenworth, Kansas,
conspirators in the McNamara dyna-
mite plots were innocent, he said, in
addréssing the Iron Workers' dele-
gates. He told the men he was con-
fident the United States Circuit Court,
of Amnu would grant new trials,
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'i‘he chances of future connection |k
bétween international transport sys-
tems were touchad upon, & French
line to the Gambia and a junction be-
tween the Bouthern Nigerian and Da-
hothey railways being considered pos-
sible. The latter could suppy the
French railways with coal from Udi if
the cross lines in southern Nigeria
were designed with that view. The
proposed transafrican rdilway with a
branch to the French West African
system was alluded to and it was
thought that thé project might ma-
ture in the next gémeration in view
of the growing importance of West
and equatotial Africa. Any junction
between a British and foreign line
will involve a break of gauge.

In conclusion Captain Mance em-

CGerman lMnes Hkely to te with
future British rallways were indicat-
ed. Possgible extensions of railways

d the gsity for a compre
hensive scheme of rallway  develop-
ment which should take into account
all geducible conditions of the fu-

| were mnenll{ considered, A line has

ture. The first need is for the syste-
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| Cure er Sore Throat

OWN AND OFFER
At 98'/2 and Interest Carrying Bonus of 40 p. c. Common Stock.

f $100,000
Standard Clay Products

LIMITED

(Incorporated under the Laws of the Dominion of Ca.nada’.)

6 p.cC.

first Mortgage and Refunding Sinking Fund Gold Bonds

Dated December 2nd, 1912,

le.

Nerviline Will Do I

Blessed Reflef Comes Quick.
You Get Comfort, Every
Pain Mpelrs

“Expériefice Mu taught me that the
quickest way {o cure a sore throat is
with Nerviline,” writes Mrs, Enoch P.
M-clon. “My children always seéin

to get wet feét and etay out in the
cold and in consequence I have to
ep & good household remedy handy.

I rub in Nerviline almost every hour,
give the children say twenty drops in
hot swesténed water, and make them
gargle with it. 1 have yet to see the
cold this wen't break up quickly.”

¥From the La Have iclands, N. 8,
Mrs. John Walfleld writes:—“We have
been using Neérviline for about nine
years, and find It excellent. When we
find any of us getting cold we take
Nerviline in hot water. It is a sure
relief for it, and is also an instant re.

Due December 2nd, 1942,

INTEREST PAYABLE 2nd JUNE AND DECEMBER

lief for interpal pains of any kind.” At the Molson’s Bank, Montreal, Quebec or Ottawa.
The remarkable pain-subduing po - : - . 4 " =y e
er of Nerviline and its ability to che Redeemable as & whole or in part at 110 and Iriterest on any Interest date after 2nd December, 1916, or

agnually by Binking Fuu1 drawings after 2nd of December, 1916,

colds, influenza and sore throatis un-
equalled. Bvery home should have
Nerviline handy on the shelf for sud-
den fliness at night, like cramps or in-
ternal paine. Large family size, 50c.;
trial size 25c., at all storekeepers or
druggists, or The Catarrhozone Co.,

Bonds may be Registered.

Denominations:

$100—$500—$1,000.

Buffalo, N. Y.

CAPITALIZATION.

THE NOVA
Offer

'SCOTIA TRUST COMPANY

Subject to Previous Sale

Authorized

$,1000,000
1,000,000

lssued

$750,000
750,000

6% first Mortgage and Refunding Sinking Fund Gold Bonds,

- Validity of Bonds certified by
Messrs. BROWN, MONTGOMERY & McMICHAEL,

MONTREAL.

BOARD OF DIRECTORS

80,000.00

W. C. TROTTER, President, 8t. Johns, P. Q. GEORGE H. BALFOUR,

Winnipeg.
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0
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7 per cent Preferred Stock
Ordinary Shares

. .
{l

J. A. McDONALD, Halifax, President
and Managing director; late
President and = General Manager
J. A. McDonald Plano  and. Muslc
Company.

GEORGE T. DOUGLAS,
Vice-President; General Manager
Canada Car & Foundry Company,
Ambherst.

E. N. RHODES, M. P., Amherst,

Ambherst,

MHERST PIANOS LIMITED has
been organized for the purpose
of taking over the business, assets,
and undertaking of the J. A, McDON-
ALD PIANO & MUSIC CO., Halifax,
Sydney, St. John, and other cities in
the Maritime Provinces, and estab-
lishing In connection therewith a fae-
tory at Amherst, to manufacture
planos and organs, for which the de
mand is in excess of production.
The business of the J. A. McDon-
ald Plano and Music Company, car-
ried on by Mr. J. A. McDonald for
eleven years, has had a most success-
ful record, and for the past six years
has earned average net profits suffi
clent to pay the 7 per cent. preferred
stock dividend on the entire isgsue of
the Amherst Pianos: Limited, and ak
80 a substantial balance for the ordin-
ary shares. Mr. McDonald has agreed
to act as general manager of the coim-
pany for a period of ten years. The
legality of the organization is. certi:
fled by Murray and Mackinnon and
Rogers, Milner and Purdy, solicitors.

EARNINGS.

The comparative edrfilngs of the J.
A. McDonald Plano and Music Com-
pany for the period of six years show
the following average peércentage bn
the issued preferred stock of the Am-
erst Planos Limited, absolutely ex-
clusive of any profit from the manu-
facturing department of the business.

1907 to 1910 .. .. .. . Gl/,p c
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Teason 0 oxpec M., lup-
plemented &m«ms directorate of
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cegaful many an-
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pany’s business wil
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Dur 8i
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7 p. ¢. Cumulative Participating Preferred Stock

e [N e

Amherst Pianos Limited

At $100 per share, mmm«mmmwm&mm

CAPITAL
™ » . | B .
DIRECTORS :

HON. SENATOR N. CURRY, D.C.L,
Montreal; President and General
Manager Canada Car and Foundry

REGISTRAR
Compny. g Co. | NATIONAL TRUST CO., LIMITED. MONTREAL TRUST CO.
J. W. McCONNELL, Montreal; Vice- ¢, T. HILLSON, Amherst, capitalist.
President Montreal Tramways,
Limited; Vice-President Halifax J. E. LUSBY, Amherst, Contractor. THE COMPANY, SECURITY.
Electric Tram Company. A. A. BARKER, Amherst, Merchant. The Standird Drain Pipe Company of St. Johns, The total amount of Bonds issued is $750,000, of
MELVIN 8. CLARKE, Halifax, Real WILLIAM M. McDONALD, Halifax, P. Q, Limited, was incorporated in 1884, and is the which a total of $27,500 is held in escrow b v
Estate Broker. Secretary-Treasurer. largest manufacturer of Salt Glazed Vitrified Sewer - ¥ o s B warow Ny e
Pipe, Conduits, Culvert Pipe and Fire Clay ational Trust Company, Trustees, against the out-
. products in Canada. Their trade has grown to very standing Bonds of the \landard Drain Pipe Company,
THE ORGANIZATION OF AMHERST PIANOS LIMITED lardger mnplcllu;;ns and Ilh(u name has become well Limited, and subject to these charges, this issue is
. : v and favorably known all over Canadd as represent- the Fif b : 2 :
for the current year a very materfally al affairs will be under the direction : the First Mortgage on the properties of the Com.
HhcreaNed Dusitias. of J.-A. McDonald. ing the highest standard in the above products. Sany
While it is the intention ' to deal LABOR. The Standard Clay Products, Limited, was in-
largely In the products of Amherst et corporated under Dominion Charter in July, 1912, ASSETS.
Plano: Limited, the other standard , Amberst H:vmls ;Itm:ted is oating for the purpose of taking over the business of the :
lines of the company will be dealt in ::" ’:“‘“‘0;"”;,"’f;“’.omm‘;',g{,'sr’::ﬁ:‘_ Standard Drain Pipe Company of St. Johns, P. Q. The Net Asse (exclusive of Goodwill) as
as energetically and persistently as "3‘;::‘“:“(‘ ”w‘ prmkice bk MLk clast Limited, as a going concern and to provide Capital valued by the Canadian Appraisal Co. as
afore, 8@ eg also to i : or the immediate erection of a new plant, necessary ;
before. This applies al the BramA- gyjjieq wood-working and other me | [OF,{he immediat $ 4 : cad, Hegan, Callighan and
phone department, ohe of the most ahaobes: This confitiohe &is' bean additions to original plant, and for additional work- . J Rt DR N Y
profitable branches of thé MUBIC ..pofi)iy gone into and found emin- Ing capital, E Sl DL
trade. Through the J. A. McDonald Aty watistactory PLANT. T 118 added balance of proceeds
Plano and Music company, Amherst ¥ i 7¢ : g of this for cost of new plant, ex
Pianos Limited owns the entire un- MARKET, The Company has at present two modern and up- tonils ik it
dertaking of the “Hastern Talking _The demand for pianos is rapidly |l to-date plants, one at St.Johns, P.Q, and the other at SE.o 0880 Stiginn) Plabis, and gengral
Machine Company.” developing in the Maritime Provinces New Glasgow, N. 8. purposes of the Company ., 290
~—a demand which Amherst can con- A new plant is now under construction at New —_—
FACTORY AND PLANT. 2 . gl B ) AL
x veniently supply—and there is an Glasgow, N. S, adjoining their present extensive Total Net Assets (exclusive of G o - =
The factory will be erected on an enormously increased requirement works at that point, and it has also been arranged ; I \SRCuniye of Goodwill 9951,085.53
Ideal site In a central pait of Am- from the \Vest. Amherst can supply to double the capacity of the Fire Clay Factory at
gersl(“! I‘“: h}’{!‘l 9:‘:? Bl'l‘?‘:)l;d lklll"-ﬁg this demand as economically as any St. Johns. EARNINGS.
¥y the I. C. an, w equipped manufacturing point in Ontario. The £
with a t‘omplete plant for the manu- voady and grul\‘lnﬁ market Ne‘;i- It is expected that both the new plants will be Net Earnings (before allowing for depreciation and
facture of high grade planos and or- foundland, the West Tndies and South corlnpleted aad In operation by the 1st of September, Interest, which latter item »d by this issue)
gans. The buildings are to be of America, is peculiatly accessible to 19 for the last two vears, cert by Misire Webt
brick and concrete, two stories high, the factory at Amherst. Before purchase, the Clay beds were examined Reatt: Hem - 5 & sl b
glving 30,000 feet of floor space, ample PROFITS. and tested, and found to be of excellent quality and ead, Hegan, Callingham and Co,, are as follows:
for all requirements and with lum- , Li " admirably suited to fhe Company’'s busine The Year ending Dec., 1911 $53.666.49
ber storage room fully sufficient for _Amherst Pianos "'“ ted bas an al-| W most conclusive proof of this, however, is (he high Year ending Dec., 1912 58920 46
the present and future, ready highly organized selling and estimation in which the products of the Company Aoy % ;
lepart panj Average Net Earning 2 56992
MANAGEMENT. 8ccounting department, go that the W are held by the trade. Our experts report further Titain S "+ 245§ §0,390.48
* prompt and profitable placing of the @ : : g S e Profits resulting m new Plant and ex-
Arrangements have been made for company's entire output cafi be that the deposits contain enough clay to last at least lant and ex
a long term of years with G. B. Davis, mn&l,yp“w..?d Profits exreedl.liaz 100 years at the present rate of consumption. tensions 1o original plants, are conser-
a xenftle:nan olfhxl)rgv::.:bl;l‘w in. thg the estimate should be available, The MANAGEMENT. Vatively, egtimated at
manufacture ol g anog an ano manufacturing indust ha 4 TR
organs in the United g who l‘;‘een highly successful in thlsr(’:ountr\B Mr. W. C. Trotterq record as President and Gen- Total Net Kar 3 oAtk ab
comes to Amherst Planos ' Eimited “and the existing fa‘torieg. cannot keep [fl €ral Manager of the Standard Drain Pipe Company T et fss biensac - $102,043.48
with more than thirty years’ experl up with the demand. for the last twenty-eight years is well known to the hich after allov or Bond Intérest and ample
ence in the technical work of this* 'The present established branch of Trade, and the new Company is fortunate in retain- provision for deprecia leaves a balance of Pro-
Industry. Mr. Davis' experlenice in- the buisiness is earning more than suf- ing his services. under long term contract, fits equivalent to 6 per cent on the Common Stock,
cludes, eighteen years as gemeral sup- n t to meet all present dividend

erlntenSenk of one of the largest high
grade piano manufactories in the
United States, and for some years in
the successful manufacture for a
large company of an instrument of hig
own invention used exclusively by
several manufacturers of the highest
grade pianos. The Company's gener-

"LETTER FROM PRESIDENT J. A. MCDONALD
To The Nova Scotla Trust CO, Halifax, N. S.:
"i—w been apparent for some !Imo that sooner of later
inces to supply more direct!
'Onolully planos.
!lm has arrived when,

East of Montreal we,
with the ever-in

y the large and growing demand at our doors for musi-
have not ane piano factory,

President, Standard Drain Pipe Co., Limited. Gen. Mgr. Union B,ank of Canada,

HERBERT MOLSON, Vice-President, Montreal. F. W. MOLSON, Montreal.
President, Molson's Brewery, Ltd. Director, Montreal City and District Savings Bank
D};eclor, The Goulds Mfg. Co., of Seneca Fallg, Director, Montreal Cottons Limited.

Y.

T. McAVITY STEWART,
Director, Findlay & Howard, Ltd.

Montreal.

8. H. EWING,
President, Montreal Cottons, Ltd.

Montreal.

Director, Northern Canadian Mortgage Company,
Vice-President, Molson's Bank. Winnipeg.
Vice-President, Sun Life As C
R e e COL. G. E. ALLEN JONES, Quebec.
GEORGE McAVITY, 8t. John, N, B. Solicitor,
President, T. McAvity & Sons, Ltd.
’ W. F. MAHON, Montreal.
JAMES ELLIOT, Montreal. Vice-President, Caledonian Realties, Ltd.
5 General Manager, Molson's Bank. Managing Director, Bastern Securities Co,, Ltd,

g L MOLSON'S BANK.  CANADIAN BA BAINKERS. RCI
MOLSON'S BANK.  CANADIAN BANK OF COMMERCE. BANK OF NOVA SO
$250,000 522“5":0&00 8 K K OF NOVA SCOTIA,
SOLICITORS
250,000 250,000 BROWN, MONTGOMERY & McMICHAEL, MONTREAL.

AUDITORS
WEBB, READ, HEGAN, CALLINGHAM & CO.
HON. 0. T. DANIELS, Halifax, At- Montreal, Winnipeg, Vancouver, and London, Eng.
torney General of Nova Scotia;

President The Nova Scotia Trust

TRUSTEES AND TRANSFER AGENT

.

Applications will be made in due course to have both the Bonds and Stock
change,

requirements, and it is conservatively
estimated that the manufacturing de-
partment of Amherst Planos Limited
will show earnings sufficient to bring
the total net profits up to more than
11 per cent. on the total issued pre-
ferred and common stock of of the com-
pany.

listed on the Montreal Stock Ex.

Copies of the Trust Deed, Appraisal and Auditors’ Certificates may be seen at our offices,

DESCRIPTIVE CIRCULAR ON REQUEST

Price 98 1.2 and Interest

Carrying Bonus of 40 p. c. Common Stock. henl

a factory would be necessary

market and the revival of

) es the
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Dnr!n the
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this und'rukln. with ‘a most capable
Halifax, February 25, 1913,

in-view the eventual establishment of a piano f
ring and selling stalf wh w'e-mm but ensure success.

e of plance should be gone into on a large scale.
Newfoundland are at our doors and Owing to the
built especlally for them is essential.

ogether a staff of experts in the piano business and
Consequently, | enter Into

J. A. McDONALD,
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BANK OF MONTREAL

: - Subscriptions Wil

'me NOVA SCOT IA TRUST COMPAN
Financial Agents
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'Hullfax.N..

INVESTMENT BANKERS
157 St. James Street,

TERN SECURITIES COMPANY, LTD.

92 Prince William Street,
St John, N.B.




