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Despite disturbing reports from the
fire-stricken north country, stocks at|
the Standard Stock Exchange yester-
day, held.comparatively firm, and U~
guidation of any conssquence was con-
#picuous by its absence,
The market was unquestionably dull,’
but this is not unexpocted nt this time
:ta the year,and the fact that declines
ve not been more apparent in view ; Y Y

of this condition of the market, be- i
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adian mine stocks. ; graiipade, .
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DAMAGE IN CANADA?

wmaietn

MARK HARRIS & COMPANY

(Members Standard Stock Exchzoge,
Toronts)

Mining Shares Ioigbt and Sold

+  SPECIALISTS IN
COBALT AND PORCUPINE

Qur Statistieal Department/will furnish
. you with the latest mews from tie Norid
Country on request, 1

STANDARD BANK BUILDING
ed7tt  ~ TORONTO

CAPTAIN'S MURDER
WILL BE AVENGED

Asquith Assures Commons
Penalty, Will Be Exacted

Reports of Spread of Black
' 'Rust Give Stimulus
at Close.

CHICAGO. July 31.—Cooler weather,
which tended to dispel fears of increased
damage to the spring crop, made the
wheat market today somewhat easier
| during most of the session, The close

was unsettied, September $1.21 to $1.21%
| and December $1.24%, with the market as
a whole %c¢ off to Y%c up, as compared
0 | with Saturday’s finish, In corn the out-
' come was. unchanged to 1c lower, oats
| fost %c to lc and provisions showed a |
‘wetback of 7% to 70c.
At first the rush to sell on account of
-:mobre:k in the hot wave led to a mater-
jal downturn in the price of wheat. Soon,
¢ W&lly took place owing to buil-
n mom telling of a spread
of black rust of scanty filling., Sub-
uently the market n weakened in
of large receipts in the southwest,
but then scored a decided uptum as &
réesult of word of extraordinary small-
neas of threshing returns in South Da-
e ad was

Porcupi, Cobalt Stocks
The Unlisted Securities

BOUGHT AND SOLD

FLEMING & MARVIN
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corn, damage to
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0! nite
retarded by heaviness in Kennecott C«:K-
which made its lowest price of the
but U. 8. Steel was firm thruout.
s were jrregular on small dealings.
Total sales (par value) $2,780,000.

R. E. Kemerer, in his weekly market
letter, says:

Never in the history of finance have
the precious metals been in such de-
mand as at this time, and that this
pressure of demand should fail to be
reflected in the price of the shares of
the precious metal producing compan-
fes is inconceivable, The world at
large and *he belligerent governments
in particylar- must have the precious
metals, and must, perforce, look 1o
North America for a very large pro-
portion of their needs, for which reas
son North America mining stogks will

markets of the world for a long time
to come. The interest in and the de-
mand for the good Porcupine and Cos
balt issues has widened, during the
past few months, to a most marked
degree and this growth of interest is
still operating to the benefit of the
market and the still further improve-
ment of the technical position. A care-
ful consideration of all the circum-
stances and factors governing this
market leads inevitably to the.one con-

movement towards higher prices which
will far exceed any similar movement
of recent years, And this existing
pertod’ of quietude and low prices is
most emphatically the time to secure
stocks in preparation for and in antlci-
pation of the great advances which arc
to be recorded. Profits of exception-
ally high percentages are to be secured
in this market—and now is the time
to purchasz these shares.

MONTREAL DULL.

MONTREAL, July 81.—There was
practically nothing doing locally to-
day. Should the strength of the New
York market persist there will doubt-
less be some response here, as there
seems to be little stock for sale and
prices could he advanced easily, 'The
northern Ontario fire ‘caused sone
casiness, but no definite information
could be obtained as to damage donc
to Abitibi or Holly, the only companies
in the district in which there 1s any
focal interest. ’

GOLD CAMP ESCAPED.

Great difficulty was experienced by
brokerage firms with wires in the
north country in getting news down,
It appears, however, from what little
has come taru that the forest fires did
littlo or no damage to the Porcupine
gold camp. Full reports have not as
vet been received, but the congensus of
opinion is that the camp escaped the
flames.

BANK CLEARINGS,

The clearings of Toronto banks for the
month of July totalled $208,769,891, an 1n-
crease of $47,050,735 over the correspond-

month last year.

or the year 1916 to @ate clearings to-
tal §$1,416,454,543, a new high record for
any seventh months on record and an in-
crease of $382,463,615 over last year, or a
gain of 36 per cent. Comparisons:

$161,709,156
161,404,966
150,852,850
144,771,146
143,766,630
126,660,919
146,700,771

$1,416,454,648 $1,084,261,028 |

WINNIPEG RAILWAY SHOWS
INCREASED EARNINGS.
B

Winnipeg Railway reports for May
net carnings of $103,277, an increase
of $16,527, or 12 per cent. over last
year, against o gain of 26.9 per cent. in
April, 5.4 per cent, in March, and
losses of 9.5 per cent. and 20,6 per cent.
rgspectively in February and January.
May net is the smallest of the year to
date, For the first five months of 1916
Bet works out at $542,937, an increase
vver last yeor of $6989, or slightly over
1 per cent.

Winnipeg stock has been very quiet
here, and {s still offering at 98, its low.
point, the range for the month having
been 98 to 99 1-2,

42 with 4235 bid. The stock bids fair
to become one of the foremost active
issues on the local

points to 187, but m&kln’ a re-
covery on the close at 189. Word was
received from the north that every-
thing was all right at the p rty.
Pore. Crown was active in the after-
noon, selling up 4 points to 71. The
rally in omelne Crown was due to
tlie report that a Canadian and Am-
erican syndicate was negotiating . for
control of Crown Reserve, which
would give them control of Por-
Should the deal go

policy will be formulated and carried
out with respect to Porc., Crown, and

dle the increased production.

Vipond advanced to 41..

West Dome Consolidated, on the
other hand, exhibited an easier ten-
dency, selling off to 35 :

There was little of intérest in the
Cobalt section. Timiskaming fluctu-
ated between b65% and 563. Trethe-
wey lost fractionally on the close

at 21, . il

Lorrain’ advanced to 26, Beaver
went up a point to 88. Crown Re-
sorve changed hands at 48, and Kerr
Take at $4.50;. Among the smaller_ is-
suos Ophir sold at' 8 to 8%, QGifford at

5, and Ba.ll_oy at 7 to ‘I%.‘

Shreddéd Wheat M'aid’e:Ad'vance
of Two Points—Smelters
Rallied.

Owing to 'a storm in Montrenl yés-
terday morning, causing a tie-up in
the wires, lLusiness at the Toronto
Stock Exchange 'was curtailed to «t
certain extent, Apart from this, how-
ever, interest was lacking in the nar-
ket and trading was on a very small
scale. A comparatively large number
of issues were dealt in, but the volu-
ume of trades was small,

Smelters was ono-half down at 35,
but recovered partially to 35 1-4.
Ster:mships preferred showed scme ac-
tivity at 84, Mackay common weak-
ened a littl2, ¢losing at 82, a loss of
3-4 point. Cement opened steady at
61 1-2 and advanced 1-4 to €1 3-4, but
eased oft the same amount on tie
clofe, Shredded Wheat featured with
an advanee of two points to 128, which
constitutes a new high record. C.P.R.
changed hands at 177 and Russcll pro-
ferred at 90. f

American Cyanamid preférred went
ex-dividend 6 per cent, yesterday, re-
presenting the payment of a full year’'s
arresrs. The mmpnny&eterred the
disiursement in July, 14, nnd 18-
sumed payment in January last, when
it paid 8 per cent. The preferred divi-
dends ‘are due half yearly, nct quar-
terly, as is the gensral rule, With the
payment of the present amount the
arrears are thus radaced to 6 per cent.
The company’ manufactures fertilizer,
the demand for which has ircreased
enormously in the past year. Altho
the shares are listed here, compari-
tively few are held in Canada.

e

ONTARIO STEEL PRODUCT®
SATISFACTORY SHCWING.

The net profits of the Ontario Stacl
Products Co.. Ltd., for the year ended
July &0 last, after depreciation, etc.,
but berore bond interest, amount to
$152,019, an increase of about 100 par
cent, over the 1914-19156 sowing, and
of about 50 per cent, over the showing
for 1918-14,

The halance avaflable for® dividends
was $116,019, «n increase of $76,274, or
192 per cent., as compared with the
correspondin;,  balance in 1914, This
balance represented earnings at tho
rate of 15.5 per cent. on the preferrod
stock, against 5.8 th2 previous year.

The surplus, after allowing for the
full 7. per cent. dividend on ihe pre-
fer1ed, would have been $68,619, which
would equal 8.6 earned on the con:-
pany’s common stock, ;

Dividends pald and declared out ‘of
the year's earnings, however, totaled

nly 5 3-4 per cent, so that actu:l
gal.'once carried forward-as the year's
surplus was $72,804, bringing the totol
at the credit of profit and loss up te
$123.077.

Against that there is a total of 7 1-4
per cent. dividends in arrears on the
preferred, calling ultimately for tho
payment of $64,3705.

NEW YORK COTTON.

J. P. Bickell & Company, 802-7 Stand-
g pank  oulluing, report New York
Cotton Exchange fluctuations as- fol-
'lowu ,

Open. High.
e d 13.950 13..§0

the milling capacity onlarged to han-|p
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STANDARD MINING EXCHANGE.

20 .

Wei
Total sales—2

Porcupines—
ADOX' & iviitves Wibias
Dome Extension .
Dome Lake
Dome Mines

Hollinger

Homestake

Jupiter ..., d
Mcintyre

MciIntyre Extension ..
Moneta

Pearl Lake .........
Porcupine Crown '..

| Poreupine Gold

Porcupine Imperial ..
Porcupine Tisdale .

Preston

Porcupine Vi

Schumacher

Teck - Hughes

Newray

West Dome Con.

New HOUY ...cov000e o éo.loms 7.26

g | Plenaurum ......

“6lip

see

see
v
see

see

Cobalts—

Conlagas
Crown Reserve

L | Great Northern

i v 15
9015 '90% 39
20 20 2,000

.0e7.26 7,16 7.26 84
13875 138 “138% 800
L NERae s 4

4% ... .. 1,600
98 97% 98 - §9,400

COBALT ORE SHIPMENTS.

Total ore shipments from the Cobalt

Camp for the

Beaver

past week were:
High., Low, T'l 1bs.
63,630
iyeedhe OURAIN
263,900 263,900
85,260 85,260
68,867

Casey- Cob&l-t Ve

551,358 849,160 900,618

Bultton shipments for the week end-
ing July 28 were:

Nipiasing

Bars. OQunces. Value,
06 112,210.80 $72,875.97

Bullion shipments for the year now

amount toi—
Ni.p(uh;s

Ounges, Value,
080,70 $2,061,608.79

; 161,860.80
497,950,00 309,670.95
211,877.18

140,323.34
154,996.00 . 98,000.00
15,854.00

9,110.00
4,300,884.66 $2,780,463.88

7 | Kerr Lake
La

5 Right-of-Way ..... «. Venin

PRICE OF SILVER

In London yesterday, bar lﬂ_ver‘
closed 5-18d

per ounce.
was 64%c.

)

higher, at 30 9-16d
The New York price

Hargraves
Hudeon Bay c.oveigsocsees vis

................ '4.65
Rose

0
; MeKinley - Darragh

NENNAE . .ii. iriis ihnve 7.00
Peterson Lake 22%

Shamrock

Silver Leaf
Seneca - Superior
Timiskaming
Trethewey .
Wettlaufer

00 | York, Ont. ..

8ilver—643c.

STANDARD SALES.
High. Low. CL
38 3861 37
20 %
137 139

Porcupines—
Dome Lake
Jupiter
MclIntyre
Dome Ext.
Hollinger
'Porc. Crown

West Dome ..%...
Textile
obalts—

Balley
Beaver ..
Gifford ..
Lorrain .. .
Crown Reserve ...
Kerr Lake ......s 4.
Shamroe¢
Seneca
Timiskaming
Trethewey ..
Ophir
Wettlaufer

Sales—b54,069.

i
MONEY RATES.

Glazebrook & Cronyn, Bxchange and
RBond Brokers, report exchange rates as

follows:

Sellers, Counter.

Buyers.
N.Y. fds.... 1-16pm. 3-82 pm. % pm.
Mont. {ds.. par. par, i 10 5.
Ster, dem. . 4.76 4.7636 4.18¢
Cable tr.... 4.7675 4.7 4.79
—Rates in New York.—

nd rate, 6 per cent.

Sterling, demand, 4.76 13-16.
Bank of Engla

1873 136% idéy 1‘;‘; hom. Xy

» Buckwheat (Accordin
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ern h ts were weak thru-
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{arger and hedging -3'.. increased to a
Wﬁft o? of hiogs here weaken

(. re -
ed provisions. ere was no evidence of
any support from packers,

advantage

Board of Trade Official
Market Quotations . .

Manitoba Wheat (Track, Bay Ports).
No. 1 northern, j$1.88%.
No.; 2 northern, $1.31%.
No. 8 northern, §1.27%.
Manitoba Oats (Track, Bay Ports).
No. 2 C.W., 61%c¢.
No. 8 C.W., 50c.
Bxtra No. 1 fed, 49%ec.
No. 1 feed, 49%c.
No. 2 feed, 49c.
American Corn (Track, Toronto).
No. 3 yellow, 901%c. ]
Ontario Oats (Acc:ﬁl'mo to Freights Out-

No. 3 white, 47c to 48¢.- ~ -+ - -
Ontarlo Wheat (According to Freights

No. 1 commercial, 310;' to $1.08.
No. 2 comme . }'6 A
c.

No. 3 commergial, Jic

Feed, 90c tp 91c. . . .- -

Peas (According to Freights Outside).

No. 2, nominal, $1.75 to'il‘.u.

| Aecording to sample, $1.26 to auo.

Barley (According to Freights &t:‘ldo).
Maliting barley nominal, to

Feed barley nominal, 60c to 82¢.

to Freights Out.

side
Nominal, 70¢ to Tic.
Rye (According to Freights Outsidey,
No. 1 commercial, 96c to 97c.
Manitoba Flour (Toronte). ;
First patents, in jute bags, $6.90.
Secon ‘gytenu. n jute bags, $6.40.
Strong “bakers’, in jute bags, $6.20.
Ontario Flour (Prompt Shipment).
Wl’ter. according to sample, $4.15 tv
$4.25/ l:_ld bags, track, Toronto; ‘4.25, bulk,
uaf;&a

feed (Car Lots, Delivered, Montreal
Freights, Bags Included).
Bran, per ton, $22
Shorts, per ton, $24.
Middlings, per ton, $25. .
Good feed flour, per bag, $1.65 to $1.70.
Hay (Track, Toronto).
New hay, car jots, $11 to $12,
Straw (Track, Toronto),
Car lots, per ton, $6 to $7.
Farmers’ Market., -
¥all wheat—Cereal, $1.04 to $1.06 per
bushel: milling, $1 to §1.03 per bushel.
Goose wheat—96¢c per bushel,
Barley—Malting, nominal, 66c per bush.
Oats—b2¢ to 53¢ per bushel.
Buckwheat—Nominal.
Rye—According to sample, nominal.
Hay—Timothy, No. 1, new, $9 to $12
per ton; mixed and clover, $8 to §11 per

ton.
Straw—Bundled, $8 to $10 per ton; loose,
$7 per ton.

CHICAGO GRAIN,

L. P B Gliowita ot
B ng, r e ng prices
the Chicago Board of Trade:

Prev.
Open. High. Low. Close, Close.

‘Wheat—
July ... %;2% 120 119%

Sep. ... 122 121
De?:. voe 124% 126% 124%

831 83
79% 8%
68% 67%

i it
433 43%

25.76 25.76
24.60 24.05

12.67
12,72
12.75

: 13.60
PRIMARY MOVEMENT.

Yesterday, Lst wk. Lat yr.
Wheat—

Receipts ... 3,557,000 2,583,000

Shipments ‘. 1,025,000 826,000
dom—
Receipt

pis’", .. 8%.000 597,000

Shipments . 285,000 839,000
Oats—
1,375,000

a
Receipts ... 1,118,000~ 535,000
Shipments . 486,000 < 939,000 - 312,000

WINNIPEG GRAIN MARKET.

WINNIPEG, July 31.—~Wheat closed %c
better for July, %e¢ up for Oectober and
ic up for ember. Oats were fun-
changed for July and %c lower tor Use-
tober. Barley was Y%c¢ up, Flax %c to
e for July and October and 1%ec up for
December. . :

Trade wrgs active today, reports of
damage from rust givi firmmess to the
gum;}:‘;:' b}t_impo& % that 1,000,000
! ex ! een worked at
the énd -of last week. )5

Cash in good demand, but lttle busi-

ness doing.
Open. High. pr. Close.
126 128 1M% 1251

124 121 122%
120 121

1,477,000
1,406,000

824,000
421,000

was &oor. 4
Rain in Central IlHnois and in West-

1350~

.| considerable cheerfulness prevailed on the

in Due Time.
AN ATROCIOUS CRIME

Criminsls to Be Punished,|
- However High Their

Position. /

LONDON, July 81.—"It appears to
be true that Capt. Fryatt was mur-
dered by the Germans,” said Premier
Asquith in the house of commons this
afternoon, n reply to a question by
fir Edward Carson, .leader of the Ul-|.
ster Unionists.’ {

“The ‘British Government,” the pre-
mier added, “heard with deep indigna--
tion of this atrocious crime against the
Jaw of nations and usage of war, Com-
ing as it does contemporaneously with |
the lawiess cruelties to the populdtion:
of Lille and other occupied portions of
France, it shows that the' German high
commands, under the strese of a mili-
tary defeat, have renewed their policy
ot terrorism. . i et :

“It . is impossible to  conjecture to
what further atrocities they may pro-
ceed, but the government desire to
repeat, most emphaticall ‘their resolve,
"‘r‘tlr.nf1 th.we 1 not \
crimes’ not go unpuniched.

© Will Exact {Penalty.

**When the time arrives they are de-
termined to bring to justice the gt -
pals, whoever they may be, and -
‘ever their position. In a cése such as
this, the man who, authori the syss
tem under which the crime was com-
n;itsi& may well be the most guilty
of :

““The ::uestion of what immediate
action should be taken is engaging
the earnest attention of the govern-
ment, and I hope to make an an-
nouncement shortly.”

Sir Edward Carson suggested that
the house should pass a bill making
it clear that Great Britain would re-
fuse to admit the German people into
the comity of nations until ‘“such
crimes are expiated.” i

Premier Asquith said he would con-
sider the matter.

GERMANS MAKE BOASTS
ABOUT YEAR OF WAR

Claim Occupation of Much Terri-
tory and Captureof Many
Prisoners.

BERLIN, July 81,—The German
Government has issued officially the
following statement: ¢

“The central powers occupied 431,-
000 square kilometres against 180,

@ year ago. The enemy occupied
Europe 22,000 square , kilomet:
against 11,000 a year ago? )

“The -central powers, Bulgaria and
Turkey, eaptured 2,668,000 enemy sol-
diers against 1,695,000, Of those taken
prisoner 947 officers and 20,000 men
avere British,

“Aceording to the list of statistics of
German wounded soldiers 90.2 per cent.
returned to the front, 1.4 per cent.|.
died; the rest were unfit for service or
were released.

1

j REMANDED FOR A WEEK.

Charged with having morphine in
his possession for other than medicinal|
purposes, Norman Henry was remand-
ed in jail until Friday by Megistrate
Denison yesterday.

LONDON STOCK EXCHANGE.

LONDON, July 31.—Money and - dis-
count rates were easy today.

The stock market, entering the holiday
season, commencad the week idly, aitho
war news. Gilt-edged securitfes and for-
numerous week-end -orders, while the
boom in shipping shares showed signs of
subsiding, and values were easy. Busi-
ness in other sections was meagre.
American securities were only- occasion-
ally mentioned, and they closed irregular.

LONDON METAL MARKET.

LONDON, July 31.—Copper, spot, £111;
futures, £108.

Blec., £125, up £1.

Tin, spot, £168 10s, up 10s;
£169 bs, up 10s. - 5

Lead, spot, £28, 19s, up 10s;
£27, up bs.

Spelter, spot, £60; futures, £50, off
£3.

futures, |-

futures,

TWENTY PER CENT. DIVIDEND.

The Farrar Transportation Cc, has'
declared a special dividend at the rate
of 20 per cent, to sto¢kholders of re-
cord of July 3L A ;

CHICAGO CARLOTS.
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. NIPISSING SHIPS BULLION.

)

“ COBALT, July 31.—Only one mine ll;lg-’
ped bulfon from camp last week, Nipis-
sing sending out 96-bars, co'nnh'-ins 112~
211 ounces, valued at $72,37

s
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