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Toronto’ Ma;‘kelt Fairly A‘cﬁve,
Butw Compgratively Un-
chﬁaged at, Week-End— - -

W at Spfall. Dechne.

4 -ﬁ-#-————'
] 'X‘h4 ‘was an ﬂvident tamnx off in
the Tqronto »ock, market at the week-
end, byt not mo:é so than might have
been gxpected fon half a m-lon. The
bullisly enthusiasm which had, charnc-A
zed ghe precgding session had alse.|
0 @ at  extent disappeared, md
while arulw ‘ buiying demand- for’
He usual leadeu was in evidence, there

u no such'” spectacular “motion as |

pedi the movement. on Friday, as
n exc tlonal one,
The ustria] issues, which led in
e advance on Friday, did little more
han hold their appreciation in wvaluves,:
d in some instances a .slight tend-
hey to pog off from the high prices
rent, due .to the incoming -of
Of t ing orders. Nevertheless, such
uid tion as came into the matket
11 ‘absorbed, 'so that at ‘the close
11 prel?nm m’-‘uch the -same ap-
ce as it the ding nl‘ht.
u anges wepe ’Gﬁ'
he mjoﬂty of instances; in fact. out-
Rio ‘afid Bpanish River, there
mthlng worthy of record “in the
ay's iransactions,
Rio “suas under - pressure of gmm-
klng"mfuout the session, and dropped
ditiohal half point to 126%.
dOh was stil] in the. market for the
fock, tho to nething like the extent’
wag #i- couple of days ago. Mean-
hile, there has developed some dis-
ositioh to take profits en holdings ac-
nired before the big bulge, and this
s t rily, at least, put a check
; thg%F ligh: - enthusiasm.. Spanish
River common improved a. full point to
%. on what was taken to Be bBuying
' inside account. Elsewhere valueés
ero comparatively on'a par with the
preceding day’s. close,

mc-mownm
- FINALLY CLOSED
f,nvﬁn IN LONDON

L

MO&’!REAL. May, 4-~A private.
pable rleimlved here reports the closing
of the Richelieu & Ontarfo.Inland Nav-
ligatiofi deal.

The matter was closed up by Sir
Rodolpheé Forget and Lord Furness, the
former representing the R, & O. and.
the lattér -the Inland interests.

Al yet nq definite lnlomstloh as to
the te “ot' the den] 1 made
public,” but 3t is ‘a practical .certainty
that the bargain between Richelieu and
the Inland. has been completed.

This rounds out the Richélien merger
very mfeely, as the Niagars branch of
the amalgamation was virtually set-
tled a days ago, the R. & O, Com-
pany ¥ving 62 per cent. of the stock,

-BUSINESS RECORD

IN. THE DOMINION
WAS FAVORABLE

» DA

Cfmmar*'al insclvéneics in the Do-
minton., of Canada during .April, as
comyi. uu by Dun’s Review, were fewer
in number than in any month of this
year,cand -also compared fuvorably
withi “the business mortality in  the
corresponding  perfad of 1911, Total
!nsrwn.ﬂunz numbered 107 and supplied
8745622  of ‘defaulted - indebtedness,
ngainst, 415 embarrassments for $1,841,-
391 inthe prev lous year and 88 for 33,-
698,266 “In  April, 1910, the unusually
heavy ifabilities in the latter case be-
Ing due to three fajlures of exceptional
size. .The hest exhibit last month wus

- made by the manufacturing class. In

thé division embracing agonts, brokers,
Mo theanortality was above the avers
age, #ixv suspensions fox $74,600, com-
parimgiwith three each {n 1811 and 1910,
when the indebtedness was $42,576 and

, 856,000 respecttvely,

THE BANK STATEMENT,

NEW YORK, May $.—The statement
of clearing house banks for the weelk
shows that the banks hold 16,549,250
reserve in exces sof legal requirements,
gluo‘n MUu d:mr:nl{ of $8,154,300 in the

portionate cash
A1 g reserve as compared

Dully average: Loans, increase $17,-
488,000, specie, ducrease $540,000: leg-l
tenders, incrense $779,000; net dpm.siu
Ineremse $14,714,000, irmaht!nn (l-fronp
$8000; excess Jawiul reserve, 316,549, v
decres.se, $3,154,500,

A‘Lg;i.) condition: Loans,
$12,28Z,000; spocie,  decreaxe 0,277,000
legal undv\rﬂ decrease $78:,000: net .‘;o-
p -ﬂ.w increaga $4,778,000¢ clrmtl'nlcn
decrease $227.000: avcens Im-.fnl reger
§14 .’70 0 decrense, £3,400 00,

Fummrn of state banks and trust
companies in Grentsr New York nas
reporting to the New York Mearing
housge: Loaneg, increasa ¢ ,BT6 300; specis.
Inereage $594,100; jegal tenders, decroase

£3114.7007 total depnsit 21
S e posits, Incroase 217

inereas:

v,

Requiring
. Capital

Cmﬁh’iu financed apd incorporated’

Q. E. OXLEY & CO.

Promotm and Financial Agents
UNION BANK BUILDING

Cornef King and Bay Streets, Toronto
Phon: ‘Main 2491

LClouded Aspect of Labor Situa-
tion’ Affects Wall St. Senti-
‘ment—Restricted Recov-
4 ery in Values,

NEW YORK, May 4—Ip the two hours
of to.day's session on the stock exchange
there wus adaitionial evidence that the
inarket contihueés to sutfer trow & surteit
of manipulation and fll-advised specula~
tion, Prices were irregular at tne outset,
‘thlllm‘; to respond to London's ciose, wanich

ecoraed a wajority of gains for our se-

‘gurities, Dealings in the eariv  stages

hére were comparatively light, but beca ne

mon lcuu im the first. hour at the ex-
quoted -values. . Reading

ttu! um Bteel were dgain tue main

objects of attention ‘on the part of ¢he

Ionl stocks were not ‘altogether lacking.
rpon during the carly period was only
rhalt-hearted at hest, albelt it la-true that
the movement then hardly warranted
/more than tMu passive attitude,
‘at Close,
The movement becage more normal in

score of stocks, ranging from the im

tant to thﬁnﬂlnlﬂcam. had yielded rom
one to almost two points. Apparently the
pruteulonl bears were indisposed, to press

their advantage of the previous day, a
condition which conduced to more or. less
general Tecoveries,
cidedly steady, with marked strength In
Union Pacific, .Lehigh Valley, Canadian
Paclfic-and a numb‘r of gpeclal issues.

More - Trust.busting Crusades,

There wak little in the day’'s news that
bore very directly.. on. the movement in
stocks. rther detalls from the south
dttest the lncreutnf seriousness of the
floods along the Mississippl, which now
extend from Ar)unm to the Gulf, Word

Washington .Intimating a revival of |-
anti-trust activities by the department of
Justice, this time directed against
called “‘coffee trust,” falled to ex
tinancial district. On the credit ‘'side of
the account, it was asserted in Plttabu?
d tches thdt April booking by the U,
8. Steel C ration was expec to show
a healthy increase, and' that operations
by mills at that centre are close to full
capaeity. -Reports of the mercantile
agencies varied slightly, but indicated at
least steady conditions, with collections
fully ug to last year.

. The bank statement upset all calcula-|
tions as to the cash movement, the actual
Joss being slightly more than $4,000,000,
where. & gain of as much had ‘been ex~
pected,

LONDON VIEW
OF FINANCIAL
w couDlTIONS

The foil ' finagcial
conamon- ts cabied g; the lmul repre-
penutivn of tho N.Y. Eveniog Post:

LONDON, May 4.-—-With us, a8 with
you, lpecufluon for’' theé rise in stocks
has been temporarily ‘checked; the shavrp
break in Marconi and Nigerian tin shares
being the conspicuous: movement here.
For one thing, continuance of the Turco-
Italian war makes the market fidgety.

Nevertheless the stock exchange out-
look for the next two months is consid~
ered reasonably good. American shares
will, hawever, be neglected -unless there
should be some early and decisive Indica-
tion as to election results; .which is-not
déemed probable. Your market's credit
balance in Europe is belleved to have been
substantially reduced. The actual amount
of American loans outstanding in Berlin
is probably still large, but is offset by
a moderaiely extended account in Ame-
)elrlcan shares.carried on: money borrowed

ere

Developments of the present week in
your lgbor situation and. your politics
awaken the keenest interest. It is bellev-
ed by observeri here that these episodes
are closely linkéd togéther, and are part
of an exceedingly forrhidavle problem, in
¥ome respects tno most serious 'whiclh has
confronted civilized governwments in our
tlwe. It means some sort of industrial
revolution, .and we regard the question as
undetermined, whether the movement
will be peaceablo or not.

We recognize in your coal-strike inci-
dent the same teudency as has marked
our own recent Indusirial disputes, for
labor not only to become restive for in-
creased wages, but to disregard the sanc.
tity of contracts—which necessarily com-
plicates the effort at settlement thry ar-
bitration. - Labor questions are becoming
the dominant ifgsues at [Curopean elec-
tions, and the tendency seems to be
growing in every country to utilize this
tact tor the purpose of pandering to the
largost numbers,

I'inancial quarters here belleve that
this -i# a complicating influence in Mr,
Roosévelt's political manoeuvres, as it
certainly i8 in the policies of the minie-
try. now in power in wngland. We recog-
nize, of oourse,; that the high prices of
commodities and the oppressive cost of
living are important contributory causes
to-this imdustrial and political unrest, but
the underiying spirit of lawlegsness is a
phenomenon by iteelf,

Regarding your | financial outlook,
thoughtful observers here are now . com-
ing to think that the presidential contest
musgt necessarilly check businessg during
the next few moenths; this impression be-
ing based on the z.lgms that the struggle
will ‘bo ‘one of -the bitterest yef known.
On the other hand, judications favor con-

reduction of the Bank of ¥Vngland rate,
belleve that
3% per cent,
summer will be
pogition of the
but it 12

tho the best quarters still
rotention of the . present

minimum. thruout the

wikest. In general, the
continental banks is. better,
chiefly due to. a temporary

speculative activities,.and we still expect
renewal of stringency later on.

I Onc reason for caution lies in the know- |
| ledge that the placing of numerous large
- | foreign loang is still impending, notably |
for China. It {# increasimgly difficult.to|
pluce new gilt-edged stocks, which is a
bad sign,

MONTREAL STOCK MARKET,

B —

MONTREAL, May 4.—Canadfan

the stock on the Canadian markets, was
the outstanding feature of the trading
here,  The advance was continued to,a
siill higher level {n New York, with the
last sale at 257%, as compared with %57
here. and 74§ hld at both pliaces at the
¢lose,  Genéral trading conditjons were
practioally unchanged on Satugday. The
volume of business, about 5000 shares, was
large for .a Saturday, and the tone strong
with, however, some irregularity in price
movements. Rio worked off 74 and Sao
Paulo a full point, the reaction in each
case being acccepted as ahout due,
nefther case was there any
sell,  Steel also showed '‘an

pressure to
casler tone

on light trading, and closed % down at
m‘ .

bear party, and esigns of liquidation of!

the second hour, but before that almost a Lak

The closing was de-| 3

e the| Quebec L.

tinuance of comfortdble ‘money market |
conditions, espec fally bere, and a possible |

curbing “”

Pdgi- |
1 fic'e rise to %57'%, a new high record ‘for:

n|
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were

Richelleu & Ont.—1T6 at 135&-

Sao Paulo—12% at 212%, 0 a

Porto Rico~10 at T78%.

Power--130 at zow,, 10 at 201%, 2 at 202

Mexican~100-at 83

Bell Telephone~1 “at 180, -10 at 161
Shaw-100 at m U5 at 135% .
“Detrolt—1 at 5 at 664

Rio--125 at 17.7. ' at 126

Boo-100 at 129%, % at 3‘;6. % at uoh
Pacifie—% at 26, 100 266, 100
6%y, B0 at 257%, {2" at 57. ‘at 6%,
Telegraph—2 at :

Crown Renrve-—loo at 313,
Laurentide—~10 at 178%.

fmart Bag-9 at 110; dé., pret., 5 at 110.

Textile pref.--43 at 101%
Can. Loco,~0 at 40,

Ogilvie—~2% at 128,
;m. pref.—10 at 92,

ron, pref.—10 at 103
Toronto Ry.-1 at 13,

Spanish mver—lb at 46 100 at
| at 4744, 50 at 47%, 276 at 47%.

Beotla, pref.—1 at 125. 4

Can. Cotton common—100 at o, 6 at 2
1% at 2%, T at 20'; do., pret., 102 at
25 at T4%. i

Montreal Cotton—6 at b1, at g,
at 52,60 at 521
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-
L
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Cemért—$000 at 100,
fron--$2000 At M3,

ITALIANS SEIZE RHODES

do., pref., 100 at 104,

1%, 4 at 124,

R
May 4.-—(Cad.
mier Ilolitti announced in the chamber
of deputies this aﬁcrmon that the
Tfahan eqnur]mn had seized and occu-
pled the Istand of Rhodes without,
f‘Y,"Tvﬁb‘-H\’»n‘ A large body of troops dis-
embarked Trom the transperts,

ROME,
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-

re

|
|
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L’“., 4
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Press,)—Pre- | §

=0; RBCORDS

’}
nadian Pacific made two new re-
‘#ords on Baturday, one

| the ofher In the stodk markets, and of
=| the twdin it was hard to say which was

| the thare signiticdnt. The statement

of the earnings for the last week f
April was something which “the street”
had been awaiting ‘since Wednesday,
when tlhelrleportn are ., usually forth-
coming, but.en account of the fact that
the period. ‘covered included an extra
Awo days, Belng. the last nine days of
|the month, the Téport was withheld
longer than customary. When it did ar-

rive, however, there were no two ways ;

;about it; it was spectaculer, even re
80 thun the mont sanguine had antlel-

pated,

For the iast nine ‘days of April, the
.rou ,éarnings amounted to $3,357,000,
an -increase over the similar perfod of
last year of $015,000. This remarkable
galn wig even more significant when
{ viewed in conjunction with the showing
for. the rest of the month.. The first

| three weeks exceeded last year. by $1,-

665,000, so that for the whole month
the road beat out the previous April by

exact, $2,670,000,

factor in -t
liéf that an
(pect,  présumably an increase in the
caplitalization and another juicy “mel-
-on’! for the shareholders.

MONEY MARKETS .

.Bank of England discount rate, 3 s
cent. Opén market discount rate lu%t,gn-
don 'for short Dills, 3 per cent. New
lowest 2% per o:;'t. hrﬁ'l’l;': : gr s
0 ’ ra .Co
Call money at Toronto. b4 per m’Z“ ’

FOREIGN EXCHANGE,

S——————
luobl' Cronyn, Janes Buildin
(Tel. Main mﬁ to-day report uchm:
rum as follows:

~Between Banks—

e P ol e
o nds.... pm. = 1o %
ont'rul t'ds.. pur. p"pm to 52
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TO MAKE BIG MONEY QUICKLY.
LIKE A'GOOD PRODUCING OIL WELL.

Yol have seen the story of THE DOMINION OIL CO\TPANY truthfully revealed,
without any attempt to exaggerate or without any attempt to unduly influence you, in the
current issues of The Toronto World. Marny have! availed themselves of the rare oppor-
tuttity’ offéred, and -have purchased shares in the company.
shares were first offered to you at 50c per share.
to 75¢,iand many investors who could have secured these shares at soc have since pur-
We are now making one more appeal ta“you, M TInvestor, and conscien-
tiously 'uluce you to purchase these shares before the next advance takes place. THINK
OF THE FORTUNES THAT HAVE BEEN MADE THROUGH OIL INVEST-
MENTS. Many of the wealthiest men in the United St:m.s, who are living to-day in ease
thfough the wise investment in some good,
The men who are guiding the affairs of the
DOMINION OIL COMPANY are men of 1hg lnxgluc~1 type, therefore you can fee! sure of

and Muxury, made their morney, at the start,
and honestly-conducted

Staaley Mineral Lurthg& ’uwlu Oo.

First mortcs:o six per pent. bobu
Price 100 and interest, wlth 20 per
cent. stock bonus. .

¥. D. N. PATERSON
24 KING STREET WEI!'.

COTTON MARKIﬁ'.‘ :

Erickson Perkins & Co, (J G. Beaty),
14 Wept King street, report the foll w!ns
prices on the New York oottou market
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Established 1870,

|JOHN STARK & CO.
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A Rare Opportumty for a 3afe l'roflt-
able and Permanent Investment

IS OFFERED IY THE PIJIOUAII ﬂl SHARES IN THE

A limited number of Treasury sharot can be secured
to-day at 75¢ per share, par valuo of which is $1. 00

m

Owing to the rapid development “of the Company well, and the practical assurance
that almost any day now.the same.big flow of high gravity oil which has been brought
in by the Canadian Coalinga Company, whose property immediatel
Dominion Oil Company on the north, the shares 6f the Dominion
ADVANCED TO $1.00 PER SHARE ON AND AFTER MONDAY, THE 13TH DAY
OF MAY. DO NOT OVERLOOK -THIS OPPORTUNITY. THIS IS A CHANCE
THERE [IS NO INVESTMENT THAT PAYS

adjoins that. of the
il Company WILL BE

You will remember these

On’ April -15tl .the price was advanced

Company own 240 acres in the RIC HF?T DISTRICT of w 113; is admitted to be
THE GREATEST OIL FIELD IN AMERICA.
nearly half a million of dollars, and is ‘situated in.a \pmven district.
At 2200 feet they hr(mgnt in their first oil, which is 33 gravity,

{The Company's property is valued. at

Their well‘is drilled to

and, humanly speaking, 1hm are bound to strike the same big flow of high gravity oil that

the Canadian Coalinga struck
M1SS THIS CHANCE?

THEY SAY

LET HER IN? OR WILL YOU LET

Teo get full particulars and thoroughl

Call in at our office,
investment in the Dominion

“DAME FORTUNE"

cheerfully sent you on application.

at 3000 feet.

“HER"™

Oil Company may do for you.

———

|

J A MORDEN & CO,,

Phone M 2342. Address Dept. D

BROKERS :

SUITE
239

TORONTO, ONT.

With'] thew facts bcmrc you,

DARE YOU

KNOCKS$ BUT ONCE. ARE YOU GOING TO
PASS YOU BY?

y investigate this proposition will cost you nothing.
see the dil froni the Company’s well, and let us-fully explain what an
Prospectus and full particulars

—'-?4_.=

Confederation Life chambora

(Queen 8t. Entranoe) -




