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Investment Buying the Leading Feature on Toronto Market
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July Disbursements 
Away Up in MillionsMarket Resists Bear Pressure 

With No Apparent Difficulty
THE DOMINION BANK We Issue fortnightly s Financial Review which is of interest 

to all investors. A copy will be forwarded on request.
Our Statistical Department will be glad to give full partleu*

lars of eny Security.
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WhDividends and Interest Payable Across 
the Border Next Month Reach 

Stupendoua Figure.

K ‘

PLAYFAIR.. MARTENS ŒL CO*YI

Xew York Stecks Skow Geserally Firm Treed and Make Seme Pre- 
gress— Toronto Steady to Firm. MMEMBER1 TOkONTO STOCK EXCHANGE,73 CORNHILL, E.C. Toronto, Canada]14 King St. East 246This Branch will issue Letters of Cr^it amd Dr^ts cn aU liW^rtant^pol^nts 

in Canada, negotiate Bills sent tor collect on. make telegraphic t
tfa Infornîatlon , Radian matter, bearer8 ot

our^LetVm^'of*Cred‘t.eht ** ^''^cVboShSMT. General Manager.
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July disbursements of Interest and 

dividends in the United States will 
total approximately $220,000,000, accord­
ing to the figures of The "Wall Street 
Journal. Tills compares with $212,870,- 
000 disbursed in January of this year. 
In that month Interest payments on the 
railroads amounted to $94,237,000, In­
dustrial and miscellaneous $13,932,000, 
electric railways $15,609,000, New York 
City alone 31,325,000, all other cities, 
counties and states thruout the United 
States $17,635,000, United States Gov­
ernment bonds $3,231,000. The dividend 
disbursements amounting to approxi­
mately $67,000,000 were made up in 
January of railroads $32,310.000, Indus­
trials. miscellaneous $29.117,000, electric 
railways $5.214,000, New York City j 
banks and trust companies $6450. The j 
January interest estimate was based 
upon an aggregate of $6,994.371.000 bonds 
of every description upon which inter­
est is payable in January and July. 
Practically all this is payable by 
New York City banks and trust com­
panies. From the figures so far work­
ed out, there will be slight change in 
the results for July.

«
common, which hopeful bulls expected 
months ago. has not yet materialliedr-

Divldende on Pacific Burt.
The first dividends on Pacific Burt 

common will be paid July 3. The rate 
is to be 1 per cent, for the half *-ear. 
This of course was forecast in the 
prospectus , and the excellent half 
? ear's earnings of the company justi­
fied it. so it was by no mêans unex­
pected, tho until now unannounced. 
The regular dividend on the preferred 
has also been declared.

World Office,
Monday Evening. June 1- 

>laple Leaf issues wereiTProm'?*’}‘ 
td-daVs dealings on the Toronto Stgck 
■Rechange The common was in most ^andgbecause of its speculative pos- 

stigilities. After advancing front 67 1-- 
tq»59, the bids for the common shares 
A-e 58 1-2, with no stock offered oe

l0JThe tvro1 southern tractions w ere 
considerably dealt in. but the volume 
ole business had no ftirther Influence 

prices than that of holding t.iem

Buying was well scattered during
ti* morning session. Money is a shade firmer, with rates
ale amount of trading ha. ' about the same, and there is plenty i

the afternoon hoard tne -■ of ftinds at current quotations. The j 
tiens were small, the °nry ac • feeling in the stock market is of con-1
parent being in Rio and ». ao *. fidence in moderate progression in the

Traders are still keenly _ "= ‘t.S business world. The other factors for
Wall-street for a lead. and ' ‘ betterment are the hopeful outlook for
playing on the'#eaFthat the local - a gr,-eai crop_ favorable money cohdl- 
ket movements are dominated ?> t. tibns now. and later, prospr ts of go'd

» action of New York. imports. That congress still sits ts In ;
Investment securities underwent the nature of a cautionary signal, but

noteworthy changes, but the deman ; jts operations are mainly In the "char-
for many of these was in excess of toe aeter of gallery- play. Mr. Taft's cour- j___
present supply, as indicated by the , agC0US and statesmanlike attitude on i — 
bids without offerings. reciprocity is the one redeeming feaj' i

Commercoxand Canada Permanent tuTe of the congressional situation. The 
made Improvements, but otherwise country Is behind him and "his utter ! 
prices were steady. disregard of petty politics Is making '

him stronger every day for 1912.
J. S. Bache & Co.

>
»

Bear Tradi
For Sale A Heron & Co.

a Member» Toronto Stock Ex.
fB change.

I SHARE & BOND BROKERS

fil Orders executed Toronto. Montreal, New 
M York and London Markets.

S SPECIALISTS

I PORCUPINE STOCKS

We bare good markets on unlisted and in- 
active issues, and respectfully invite inquir- 
iea. Weekly'Mark et Review on request. 645

■ 16 K,n6 St. West, Toronto

•y
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z World Office ^

Mondât- Evening. June 12.
The Toronto stock market ignored the reactionary tend- 

enev on Wall-street to-day. the demand for local securities 
producing some new high records. Thèhs> was a good all­

round demand for stocks, and the selling in some instances 
was for the purpose of transferring the proceeds into other 

issues which looked more attractive in a speculative way. 

The whole market has a strong undertone, and holders are 
generallv able to dictate terms, as stocks are still scarce. 

Prices arc advancing methodically, and in a legitimate way.

12 Richmond Street East
Telephone Main 2831.

CONFIDENCE THE KEY-NOTE., .

st

T.O. ANDERSON & CO,
STOCK BROKERS

Members Toronto Stock 
(J Exchange.

Orders executed for cash or 
margin
Porcupine stock* bought and sold 

Fortnightly market review os
-request. ___

1 WELLINGTON ST. WEST 
Phone» M. 404-464". 14*7

The Stock Markets h
NEW YORK STOCKS , î

WALL-STREET POINTERS.
Rogers,

•ao ® no
33 @ 74 

•10 @ 7474
101 Erickson Perkins & Co. (J. G. Beaty), 

14 Weet King street, report the following 
fluctuations In the New York market:

—Raiiroade- V
Open. High. Low. Cl. Sales.

Atchison ..........115% 115% 115 115% 9,<00
do. pref. ...105% 105% 105% 105%

Atl. Coast .... 130 130% 150 130 5,W0
B. & Ohio........ 10$ MS 107% 107%
B. R. T... S1U 81% 81% 81«4 1.900
Can. Pac...24214 2<2V* 241*4 2#'.s 4,402
Cbcs. & Ohio.. 847k $416 837* $4 1,700

[Chic. G. W... 2376 71 Î344 24 1.W0
_ do. pref. ... 44 46 457* 46 a»

4 e- 2M» c.. M. & St.P. 123$S 1») 128% 13»$* 2,00»
---------T7 ! Chic. & N.W.. 149’* 150*6 143*4 149*6 1,100

& S L"6 @ 32s 1 Col & S3U-
—;---------- ! 1st pref............ 8û*,6 ...

! 1>el- & Hud... 172*6 ...12 @ 140 I DPnv. & r.g. 20*4 3<j*4 2$*6
i do. pref. ... 65», 83‘6 62*6
! Erie ................... S7 37*4 2346
:• do. 1st prêt. 59 5» 57*6

do. 2nd pr... 47 47*4 467*
1 Gt. Nor. pr... 1391* 139** 139

. , Ill. Central ... 141*4.................
Map.*. L. î lDter, Met. ... 19% 1946 1»

g î» 1 do. pref. ... 5214...................
,r? 5 .it. , Iowa Cent. ... 1S*4...................
>f g îî» ' K. C. South... »»* 3676

TORONTO STOCK MARKETThe U. S. Steel tonnage report Is less 
unfavorable than forecasted.

Albany leaders now hope to adjourn 
the legislature by June 30.

American Woo! declared usual quar­
terly dividend of 1 3-4 per cent, on its 
preferred stock.

lOKhON WALL-STREET.
103

Can. Per. 
14 @ 17046

June 12. Dul.-Sup. 
25 8 8376

10344June 10.
Ask. Bid. Ask. Bid.

:::
15 ...

iErickson Perkins & Co. had the fol- | 
lowing: Stocks showed good rallying :
power in the last hour, after midday Am. Asbestos, com., 
weakness. Chances are that much of do. preferred ...

Black Lake com.
do. preferred ...

B. C. Packers ...
do. B.........................
do. common .......

technical position of the market is im- ,Bell Telephone ... 
proved. But the trading was largely 1 Burt F. X. com., 
professional and will continue so, from ! do. preferred .. 
the look of things. Hence wé would Canada Cem. com. 
buy on weak spots for moderate turns TL1 ro" '
and take advantage of all sharp bulges , preferred .. 
to take profits. The sharp break in can! Cereal com 
wheat helped sentiment. Corn cased ,j0. [referred .. 
off in sympathy, hut closed without j Can. Gen. Elec... 
much net change. The next thirty da>.= Can. Mach, prêt
will be a period of uncertainty for |C. P. R. •••••........
corn. . The late advance in the metal T.a,nad,*5". 
stocks was in response to improve- i L‘‘. “j‘:erred 
menus In copper, whiclu is held around ! consumer»,' Gas .
12*4c for electrolytic. ,-Vlth offerings c>ow's xe$t .......
not large. Steel shards-wrcHied easily; ■ faeti-oit United .. 
there appears to be some short inter- | do. preferred ..
C3t in them yet. ;Dcm. Coal com .

Chat Head & Co. to R. R. Bongard : I do preferred 
Market opened strong under the lead Iu- *■ 
of Steel, which gained 4, on the open-' ^ 'steel êorp.. 
mg sale: Northern Pacific was 16 Dcm. Telegraph . 
higher, and Great Northern preferred : pulu'th . Superior.
•}*. St. Paul *4. and Union Pacific 44 Electric Dev. pf .
up. After a more or less irregular j Illinois pref ..........

"speculation, prices weakened and losses Inter. Cole & Coke, 
extended to a point as a rule, followed ot Moods ....
by du 1 ness and a firmer tone. Atchison 1 ........
lost -V. selling at 115. altho the heat ;taurentlde com. ! 
wave in Kansas was reported broken, j ùo ,,referred ... 
W'hlle the crop situation remains in 1 Mackay common . 
its present uncertain condition, we | do. preferred ... 

Joseph says: The short interest ,n $il0U-l(j| hesitate to recommend th* Maple Leaf com.. 
Steel is very large. T*c..subsidiary $toeKa c.f railroads In the southwest | do. preferred ... 
companies of the corporation report | and for the being would take pro- ' Mexican L. & F- 
unfilled orders on hand on May 31 t fits on Atchison, Southern Pacific, etc. 'Lx-smwav'
3.113,187 tons. Showing a decrease o, Jn the northwest conditions remain ^«lcrn 
105.517 tons in the residuary tonnage jcieai. and Great Northern preferred,. jl s P * 8.S.M.
on the books during the day. Reel Su- Northern Pacific. St. Paul, etc., mig'ht Niagara Nav" ........
gar is still ver* good. Buy Atchison naturally be lroug.it, in the absence^of Northern Nav ... 
and Baltimore and Ohio. adverse developments. In the after- N. S. Steel com .

the market strengthened and Pacifie Burt com 
prices rallied, closing firm to strong do. preferred .. 
at net fractional gain* for the da-v- j1 !'Jm preferred
London bought about 5000 shares on :".,n ;,,u ..........
balance. The copper stocks were a!Queb(.c L - H. & P.. .
feature in the afternoon, rising to re- I K & q, Nav.........
mrd prices for this move. The out- Rio Jan. Tram... 
look seems good for still further ad- Rogers common .

do. preferred ... 
Russell M.C. com 

do. preferred ..
Massey 

do. preferred ...
St. L. & C. Nav ,
Sao Paulo Tram..
S. Wheat com....

do. preferred ... 
Steel cf Can. com 

do. preferred ..
Tor. Elec. Light.. 
Toronto Railway 
Tri-CUy pref .... 
Twin City com.... 
Winnipeg Ry...........

'I
Russell.

•10 @ 10144
•15 @ l»t

200Gen. Elec. 
5 8 10144

Tor. R.v. 
25 8 1354* 
50 8 13546 MONEY TO LOAN 

5 to 5|% 
H. O’HARA & OO.

12
the selling came from tho bear party, 
who wanted to test the market. They 
did not shake out much long stock. As 
a result of the day's operations, the

600 I40 . ■ 40 •. *
94 90 94 90 Sab Paulo, 

no 8 î»
On Good Residen­
tial PropertyCom.99 Porto Rico. 

67 8 65',*
99 226 @ 14595»

City Dairy. 
•6 8 101

US ».v* 148 iisi

11944

Spot. £56;
' futures. £56 Us 3d; advance. 2s 6d from 

opening.

Action of Denver preferred forecasts 
reduced dividend at to-morrow's meet­
ing.

London—Copper—Close : Dom'n. 30 Toronto Street
Phones Main ,701-370,

Winnipeg: 
20 @ 2331.1944 119

Mont. Power. 
28 8 159*6

2424
106Twin City. 

123 @ 10844
«67* ...85 BUCHANAN, SEAGRAM & 00.

S. ..Wheat. 
10 8 39', Members Toronto Stock Exchange.100Saw.-Mas. 

•15 8 92 STOCKS and BONDS4.100 
2,400 

23,300 
4.9U0

INVESTORSibs ... iis i'M
93 92 93 92

240*4 239*6 -42’* 2«
Stocks of silver at Shanghai sustain­

ed, a deertase of 1.200.000 taels la-3t 
week.

Elec. Dev. 
z$2000 @ 82 Order* Execute.! on New fork. Meat- 

real. Chicago *r.d Toronto Exchange*
23 Jordan Street

Information supplied on request
recent isbotbI’ofCanadian 

fc Securities

FAILLIE, WOOD * CROFT 
96 Bay Street • Toronto, Ont. •

Nip.
10) IS 10.50

Col. Loan. 
230 8 70

846206Burt.
•10 8 119*6

—Afternoou Sales - 
Sao Paulo. 

240 @ 180'*
163 8 1803*

"ill" 3944 '3914 ;f9 
... 100 
198 197

8.700
•New York: Earnings Westinghouse 

for year ended March 31, net income 
$4,681,000, increase $1,820.400.

*- V *
'Sub-treasury lost 1196,000 to the 

banks Saturday, and since Friday has j 
lost net $198,900 to the banks.

100 10;) JOHN STARK & CO.198 196
68 -7646 V$4

1.21»Rio.
56 @ 114*4 

200 8 111"* 
275 8 114*6 

5 e 114*,

19
.5 0 Stock Brokers. Bond and 

Investment Agents 
Porçupine Stocks Bought and Sold

26 Toronto St. - • Toronto

2W
3646 ..........

7.500 
1.300

WALL STREET TRADING•S 8 102*9* | !,ehigb Vai. .. 179*4 ISO*,
--------- ------ | L. & x............... 1524* 1524*
«*is£=V:, j M.S.P. & S..•25 8 W 1 do. pref. .

! M.. K. & T..
do. pref. . 

j Mo. Pacific .
X.R.R. of M.

2nd pref. ... 30*4 . • ■
N. Y. C..i........ 11646 WA 110 110*4
N. Y., N. H. &

Hartford .... 11S ...
X. Y., Out. &

I Western .... C.’,4 4476
1 Nor. & XV........ 1084$ 168*4
" ” Pac ................

■ Penna............
. , i Reading .. 

sales. ; Rocte island ..
*>» do. pref. ...
"i S.L.S.F.. -2nd

j pref.................... 46*4 17
1 South. Pac. '**
i South. Ry: . ..

*381 do. pref. ...
9* 1 Texas Pac. ...
”- Third Ave. ...
'f Toledo. St. L.
*| & West........... 22r» K

19*1 do. pref. ...
s i Union Pac. ..

«H ! United Ry.
I ■ do. pref.

125 XVabash ... 
t;0, do. pref.
ÎH>« 1 TV Mar via 
106 ,
'M5 I Allis. Chal. pr 33 ...

Dul.-Sup.
5 6 84

25 8 K n

Trader*.
6 8 146*,

îiÔ'i 151110>*
Russell. •£°. NEXV YORK, June 12,—For a time 

w following the opening of the stock 
market to-day trading was active an:l 
prices adxanced vigorously. The de­
mand Included virtually the entire list 
of active stocke, and tiie market aip- 

-ll I peared to bo well estaibllsheri on :v 
I level which showed substantial gains.
| Tills advantage was held fairly welt

44*4 4474 3,8» during tiie first hour with no appear-
1072* io;i4 ............j anoe 0£ the pressure which had been

117*4 t$7»6 1W6 13*76 î-**® j exerted so steadily during recent days
-Vv î«i v lwroi»4 li’aoo 35 to eive rtse lo vartous reports of

‘Sit the operations of a powerful bear
" ÿj** X". 1 i'. clique. Before noon, however, selling 

was resumed on a heavy scale, and 
the tone of the market changed sud­
denly.
stocks exhibited marked weakness.and 
nearly all of the important railroad , 
and industrial Issues shared in a re­
action which canceled gains and in 

90-' some cases resulted in net losses.
During the remainder of the day tho 
market was dull, and trading was 
largely professional in character. To- 

1,290 ! ward the close trading became more 
3,990 active and prices were bid up sharp-

^99 ly. s |
I Stocks of the Gould and Southern !

... , . . lines were the weakest on the list.;
Amai. cop. — 6 , ,)7* «. * * - Gould shares reflected tote uncertainty j
AVmerBcL H»t 'im U44 U4? 'm as to the action of the directors to- '

‘do "pref. ... 87*4 s7s, $7 87 8)0 morrow In regard to the dividend on j
Am. Car Fdry 5tP* 56** 5446 5614 W fever and Rio Grande preferred. Re­

do. pref. ... 118   2?'ports of continued hot, dry weather |
Am. Cot. OU.. 537*............................ - Jiin the cotton'belt, despite predictions ’
A?-Hide &_ ..................... I of l-aln. depressed the shares of south- |
Am-Ice fee ", 20' !!! !!! !.. ' V» cm roads. Alrncrt the only stocks to j
Am! Linseed ! 1174.............................. 190 exhibit sustained strength were those1
Am. Loco  42 ............................. #»j»f the copper group. Amalgamated
Am. Smelt. .. 81*6 8176 827» 20.u<«> copper. Anaconda. Utah Copper. Ten-

d°. Pref. ... iCtd, ", nessee Copper and American Smelting
*m" Tt‘*Fr y' ltî'4‘l5Î»î • 490 all re«po.nde4Kto the improvement in
Am! Wool, pr! 94*6 94!» #14 .••!■■• «he copper metal market, and report»
Anaconda ........ 19 to 49’4 1,100 of larger domestic and forevgn d--
Ctot. Leath... £176 3176 32 V*13 mand.
Col. F. & I.... 347* 34*4 35L* 4*0 conflicting movements in the
Con. Gas ........ 147 U: 147 «9 markEt to-day represented a continu-
corn Prod. ... lo*» U'« 14» .90 ^ thg 1iei,itation and alternate
Dis Secur 26X6 !!! !!! !!!!!!! period» bf strength and weakness whlcli
Gen Elec".!! 164 164 164*» l.«>0 were prevalent thruout last week.
G. N. Ore....... 62*6 ................ 109 Uncertainty as to the outcome of m- ]
Int. Harv. ... 1247* 124 134 .«0. yqgtigations ot rvrparations a.ul a* to

do. pref. ...124 ••• . the maintenance of dividend rates. |
Int Pump .... 4V6 w* «X »-w reports of the effect of drought In the
Ma°ckaV Co '‘ 91 8 . . .V* .!. """ivô south and southwest and drroulet'ng
Nat Bl'cutt 135   290 accounts of th» déterminai*!on of the
Xati. Lead .!! 56*4 57 561* 57 «» powerful operators to "break' the,
N. Amer............ 75*4............................. ^ market, particularly U. S. Sttîl, ora.
Pac. T. A T... 61 ............................. IIS'advanced In explanoticn of the senti- :
Pf»1 Gi?8 ,........ 'n*......................... " - lco1 tlv*e condition of the market. All thés» !

An " nref 85*4 "" !!! !!! are factors which have their part in'
Pres* St Car a$76 !...............................  400 the formation of speculative opinion.

"pref. ... 191   100 Underlying them, however, Is the he-
Ry. St. Spr... 37X6 8776 3776 3716 1,400 p>f tilat (lie outlook for the general
Rep. I. & S... so 30*4 30 30 , ?" I industrial situation is still clouded.
S-S-S. * 1........ 'in*'six. u In The expected improvement apparently
?-en5- Î5? 45‘ ' having hem discounted to 'some ex-
u’ « Rubber" "" " tent iby the recent rise Ir. storks, thn

1st pref. 11516.............................. W market in I he opinion of reme c.bserv-
U. S. Steel.... 7S4 TSV» ere. Is awaiting mor* definite signs o* . . x

-do. pref. ... »JJ4 4W, better business conditions. e,nd in GENERAL AGENTS
Utah Cop. ... 48J4 "V;:' meantime is reflecting the e-aene ryiwp- I Wester* Fire and Marine Royal Fire^
Virg. Car. Cr. W* ^ s reii vt, * Atlas Fire, New York Ùnderwrlters»
IV I* Tel 81*4 8114 81*4 S1»4 5«9 tCpiS Of hesltaitlon nmen an "i. SDrlncrUrld Fir# German.Westlnghoiise 7786 77X.4 77 77*6 4,<»') fested in the various lines of cemmerce American ‘rirf” National " Proriinclal

Sales to noon. 397,899; total, 513,iW. and ijidustry. | plate Glaes Company, General Accident
& Liability Co.. Ocean Accident A. Plate 
Glaes Co., Lloyd’s 
ance Company, Lo
Guarantee * Accident Co., and Liabil­
ity insurance effected. 26tf
36 Victoria St. Phones M. 892 and P. 067

138Mackay. 
25 8 9014

!2S*« 13SA 
155 .....104 

60 59
105

36*6 3,60057 . 371469 59

83*4 S3*s 8376 837»

!!! «7i Ü!

14014

Boston wires are bulling Amalgam­
ated Copper. It Is said tlierc is a pool 
in it that intends to make the shorts 
co\cr at higher levels.

, Westinghouse Electric and Manufac­
turing annual report shows heavy 
earnings and for first time makes de­
finite annountement of former large 
losses, now written off.

Com.
9 8 214

City Dairy. 
10 8 39

6$79
J. P. BICKELL & CO,

69
31 16114 y>% .

Elec. Dev. 
zMOOO ® 82 .Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.

Can. Per. :
in @ m

Quebec Ry. 
z$3090 @ S3

299
65

Trethewcy. 
590 41 -102

•Preferred. zBonda.

1494a 100 GRAIN
Correapcndont» or

FINLEY BARBELL & CO.
>22

MONTREAL éTÔCK MARKET 1 Sî-91 g»i 9076 90*6
75 74 741* 74 .
58 57 60 5814 i

194X2 103=4 193 102** I
831; ... $3*;

Members AU Loading Exehangea 
Manufacturers Life Building 

King and Yor.sc Streets

8
K

Op. High. Low. Cl.
C. Cem. com.. 2374 233* 23*4 33*»

pref. ... 8674 ,,.........................
........................................ C. P. R.. xd... 2*1 ...................

15974 .■ 1591* Crown Res.,
138 137 138 137 ex-div............... 3.25 .............................
... m ... 141 Detroit U..... 72 72*4 72 72'*
..A 124 ... 124 Dom. I. S. pr. 196 195 lfrlTi 104Xb
99 ... 99 ... Dom. St. Cor. 397* 593*V5S=* $$**
47*4 47 48 ... Dom. Tex. ... 70 ......

... 95 ... E.C.P. & P.... 5174 5174 51 51
58 5774 53 14 Hav. Elec. pr. 98%..............................
86 85 86 Illinois pr....... 93 ..............................
66 63*4 ... % L. Woods com 142 1138; 142 11314
...................................... Mackay pref.,

118 ... 118 ••• ex.-dlv. ............. 74>*.............................
11*1 113** 11476 11474 M.S.P. & S.... 139 139 13774137X4

183 ... Mont. Power.. 16974 16074 160 160
no ... no X. S. Steel......... 9874 .............................

109 ... Ogilvie com... 131 13314 131 Î33X4
105 191 1M ... Porto P-ico ... 6574 6514 64 6*
36 ... 35 ... R. & Ont.......  11$ 1187* 117 117
... 9174 ... 9174 ! Rio Jan. Tr... 114 11474 114 ' 11476

■100 ... 109 ... IShawlnlgau ...114 ..............................
189»* ISO1» 1817: lSo=; | steel Co. of

5914 I Canada ........ 271* 2776 27 '27
9S I Toronto Ry. .. 135 13574 185 13514 '
26*4 I Winn. Ry. .-..232 M2 231 231

9174 «97» Banks : •
... 13* Commerce ....213 '2U 213 214

135761 Eastern Two.. 176 176 175 175
........................................ j Merchants' ..*199 .. A ../ ...
... 19976 ... 10814 Mol
235

Mines—
....... 3.35 ... 3.A5 ...
........4.35 4.30 4.® 4.39
....................... 19.59 19.69 ...

667* 66*6
do.

4674 47 
1211* 13174 121 

. 821* 21*4 32 x, 9
72 ' 72U 72*4 t
3#i an 297* 80 «
11% 12 10 10*4 • ■

U. S. Steel and the Goul 1121
" «%V

NORFOLK & 
WESTERN

/noon -21, 2276
59=i 511» ............

18*6 186% . 31,100 
41 41

Bullish operations along specialty 
llffes may be seen in the stock market. 
We continue to favor the railroads, 
being particularly friendly to the low- 

_ priced issues. On recessions we think 
the genera 1 market should be bought. 
Atchison is well bought, so is Union 
Pacific and Reading. Steel shorts may 
cover on the tonnage repnh. Southern 
Pacific'is. destined for higher prices.— 
Financial Bulletin.

517* 6114 
137% 187»»

**.% tin .: > *
100 Chicago .. i 

Mlnneapolii 
Duuth .... 
Winnipeg

We have issued a special 
letter on the Nor.'olk & 
Western Railway which we 
shall be pleased to mail on 
application.
ERICKSON PERKINS*CO. 

14 King St West 
TORONTO

1774 17% 1714 1774
5*14 2874 3Ms 3916 

69% 61W. Maryland., to‘4 61
—Industrials.—

182

1,100vances. 700
190 Wlnnlpei 

graded bs 
care; No. 
39; No. 4 nl 
No. 6 nort 
were K ed

Railroad Earning». 768 ISaw; erIncrease.
... ? 18.900 
... «82.781 
... «132,000 
... *26.909 
... •19.0») 
... 239/79

985
fMo. Pacific. 1st week June

do. from July 1 .....................
Del. & Hudson. April ............
St. L. & S. F.. April ............
Wabash. 1st week June ... 
C. P. R.. 1st week June ....

126

• Strong Tone Noted 
In Montreal Market

29659
17098
5026s* ... Ei90!* ...

1347* 134
... 135*4 .

The Uvd 
to 174» low 
and W loi 
14c higher 
Holiday aJ 
to 116c low

*14.
19•Decrease. •4Ç
■6 =1

BRITISH CONSOLS. 10208sons ..
Montreal
Nova Scotia .. 270
Royal ...............  249

Bonds :
C. C. Cot......... 101*
Can. Conv. .. 8$

19174............... ..
9414 94s* 9474

Milling Stocks Lead. But, Whole List 
Shows a More Buoyant 

T rend.

■5235 268
June ln.

Consols, for money ........ 89 1-16
Consols, for account ... 89*»

June 12. 
Î0 1-15
89*5

1
•,9-Crown Reserve

La Rose .............
Nlplsslng Mines 
Trethewey ......

4.900
.7.09
5.000
5,i>Ki
4.990
5,500

Wheat-
Receipt» .1 
Shipments] 

Corn- 
Receipt» . 
Shipments 

Date— | 
Receipts .] 

jji Shipments!

192 98Tractions in London,
The southern traction issues wer ; 

quoted as follows in the London market 
iTcronto equivalent):

105
Banks—
........ 217 214

Dom. Cot.
Dom. I. S...
Porto Rico ... 89*».................
Quebec Ry. .. S374 8574 83

MONTREAL, June 12.-Activity and 
strength in the milling stocks was a 
feature of the Montreal stock market 
to-day, both Lake of the Woods and 

w- Ogilvie being prominent in the trad­
ing. Lake of the XYoods opened :it 

. Ï42 and advanced to 143 3-4, or 2 3-4 
points above Saturday's close, easing 
off to 143 V-j, with 143 1-4 bid and 144 
•alked at the close. Ogilvie was ac­
tive, and strong, opening at 131 and
advancing to 135 1-2. with 1.33 3-4 asked I cent. Open market discount rate in Lon- Toronto .
a- the clo«e Th- -encrai market, " as 1 c'bn for short hills. 2 per rent. Ae<v) leadersat tore uuse. l n ^encrai marker . as york caU mODey hig-nee,t % per rent., Unlou ...
strong in tone, au,r\e issues nr1 the lowest 274 per cent., ruling rate 21» per
trading being Montreal Power. Ric.ie- cent. Call money at Toronto. 514 to 6 per
iieii^Rnd Rio. Power, after selling at cent.
169 /f-2, eased off to 160, with 159 3-1 
hid at the close. Richelieu, after sell­
ing at 118 C-S. sold off to 117. Rio ad­
vanced fractionally to 114 1-2. Cana­
dian Pacific was stronger, selling at 
242, with 242 1-2 asked at the close.
Steel Corporation, after selling at 59%. 
weakened .in the late market to 58 3-4.

214 213
239 237
... 200 
... 22674

Commerce .. 
Dominion ... 

June 10. June 12. Hamilton ... 
Bid. Ask. Bid. Ask. Imperial ....

Sao Paulo ..................... 17974 ISO 17974 ISO Merchants' .
Rio de Janeiro ........  1137» US1» 113% 114 Metropolitan
Mexican Power ....... $014' $1*4 80*4 $ll4 Molsons ....
Mer.'ean Tram. 1......  121 121*4 Iflu 12H6 ! Montreal •••

Nova Scotia

239 257
292 201

227
19018$
197197

I ■ 208208
355256

NÉY ^MARKETS. The weJ 
comparisoi
Wheat, J 
Com, bus|

,' ' Ol
The on

Wheat, hi 
Corn, touj

MO 209Ottawa . 
Royal .. 
Standard

Erickson Perkins & Co. fJ. G. Beaty), 
14 West King street, report the following 
prices on the New York cotton market: 

Prev.
Close. Open. High. Low. Close. 
.15.65 le.71 16:76 15.68 15 73
. 15.13 15.18 15.24 15.16 15.19
. 13.54 13.65 13.79 13.64 13.72

.. 13.55 13:71 13.77 13.64 13.73

.. 13.55 13.71 13.77 13.64 13.71

Yn... 221 
217 ...
147*4 147

Bank of England discount rate. 3 per

... 147*4
150150

Lean. Trust, Etc.— 
Agricultural Loan ..
Canada Landed ..
Canada Perm. .'...
Canada Perm. ...
Central Canada .
Colonial Invest .
Dcm. Savings ...
Gt. West. Perm 

j Hamilton Prov ..
Counter, j Huron & Erie 

*6 to ; do. 29 p.c. paid*
'«to*» i Landed Banking..
9*, i London S- Can 
911-16 National Trust

July .. 
Aug. . 
Oct. . 
Dec. . 
Jan. .

146146
163 161
.... 179 

172 16874 172 179
... 197*4 ... 19774

,. 163 1«1 
.. 172 170

FOREIGN EXCHANGE. do. WM. A. LEE & SON7970 Cotton Gossip.
Erickson Perkins & Co. had the fol­

lowing at the close :
Traders who had sold the new crop on 

Saturday In anticipation of rains over 
Sunday, bought heavily on the opening, 
and prices rapidly advanced Into new 
high ground, continuing firm thruout the 
session, altho private reports of showers 
at FI Paso, Tf-xas. caused moderate/p 
fit-takirg. Clear weather continue* over 
the southwest. With the drought yin that 
section unrelieved, It is believed that the 
weekly weather report, due to-morrow, 
will make a very bullish showing. Shorts 
are becoming nervous, and early rains 
are believed imperative, If a genuine crop 
scare Is to be averted. Would wwit for 
rain before assuming the short side. In 
the meantime scalping for turns on the 
long side gives best results.

LIGlazebrook & Cronyn, Janes Building 
(Tel. Main 7517*. to-day report exchange 
lates as follows:

72*47274 Financial LIVERh I ’"•ek, in J
I erica Sat]

lower. Ft 
1 ft diaposii

lighter wj 
I °nd the d
I L«ter, ho]

•d and iH 
the open il 
news con 
«rai Bur 
offering tl 
*‘;e« at al 

fcfc Couj 
jf Nebrai 
earlier id

Real Estate, Insurance and 
Broker»133133—Between Banks—

Buyer
N. Y. funds.... 1-32 dis.
Montreal f'ds..l0c dis.
Ster.. 69 days.. 8 27-32 8*4 
■6ter.. demand..9 9-32 
Cable trans....9 11-32 9 13-32. 9 11-16 9 13-16 Ontario Loan . 

—Rates in New Ytirk—

2M304s. Sellers. 
1-‘"4 dis. MONEY TO LOAN.. 190 ... 199 

.. 431 ... 158par.
1149*»Dominion Canners Dividend.

The regular quarterly dividend of 
: 3-4 per i ent. has Just been declar 'd 
. i Dominion Canner? preferred stock, 
payable July 3. The dividend on the

:<■*290911-32 9 9-16
163163 re-14.)145do. 29 p.c.................

Actual. Posted. Real Estate ..........
"Sterling, 60 days sight........ 483 80-90 485 Tor. Gen. Trusts
Sterling, demand ................. 486 487 [Toronto Mortgage

Toronto Savings 
Union Trust ....

98**... 981* ...
... 175
13974 ... 139*4
... 185 ... 185
180 175 -180 175

1751
Plate Glass Insur.

ndon * Lancashire
Bonds— :£ ..... 73Black Lake ....

Can. Northern Ry ..
Dominion Steel ..........
Electric Develop......... $-7»
Mexican L. & P.... 
Laurentide .... •••• 
Mexican Electric ...
Pet.mans ......................
Porto Rico ...............
Prov. of Ontario .. 
Quebec L.. H. & P.
Rio Janeiro .............

do. -st mortgage 
do. 5 per cent ....

Sao Paulo ................
Steel Co. of Cap ..
St. John City ..........

The Sterling Bank of Canada99I
96*4 ... 95*4 ... 

8274 ... 
8974 . $974

108 ... 108
Safety Deposit Boxes

EDWARDS, MORGAN & CO L
Chartered Accountants.

18 and 20 King St West, Toronto *g
Winnipeg, Calgary, Sisks,

«- The vlel 
•< State, 
week, 
oats II

the
hx'ehela.,1 
and oats 

The CaJ 
786.000 bu 
creased \ 

„ Flth a de 
* week 
bushels iJ

Liverpool Cotton Exchanges.
Cotton—Spot dull. Prices three points 

higher. .American middling, fair. 8.98d; 
good middling. S.56d: middling, 8.34d: low 
middling. S.14d: good ordinary. 7.S8d; 
dinary. 7.63d. The sales of the day were 
4000 bales, of which 400 were for specula- 
tion and export, and Included 32W Ameri­
can. Receipts were 32,000 bales, including 
10.500 American. Futures opened barely 
steady and closed steady on old crop and 
firm on new. .

90•i
> COl\ can be rented in our Safety Vaults 

at $3 a year and upwards.
The cheapest insurance for valuable papers 
~ and jewellery against fire or burglary.

‘is "m "8914

84 V." "84 "V.

to; ioi*4 ü>2 ibï

"eSH '98-74 
100 997. iOO 9974

'i
•THE close relationship between the Share­

holders and the Management has been 
one of the strong factors in the growth of the 
Bank.

or-\ Offices at
241toon and Hoom Jaw. <■

■ > -8

E.R.C. CLARKSON S SONS
The Toronto General Trusts

CORPORATION

i TRUSTEES. RECEIVERS 
AND LIQUIDATORS—Morning Sales— 

Rio.
2C5 « 114 
226 6 114's 

2 @ 11S74 
280 @ 114*4

! Aviation,
"What's the hardest thing you 

ter flying?" queried she.
"At the present stage of the Sara*, re- 

Cement. turned the aviator, tenderly rubbing a 
•50 à SIT* bump, "the hardest thing we encounter 
----------------  is the earth."—Puck.

Can. Steel. 
25 IS 27 

•27 @ 907»

Maple L. 
101 S 57X2 

5 id 57 
130 S 58 
10 58*4
49 @ 58*4 
Ml @ 557»

encoun- Ontario Bank Chambers
SCOTT STREET

. OTTATt 
during M 
bushels, 
the total 
111,394.055 
period of

51 Branches in Toronto and ThroughoutCanada; ! ! ICOR. YONGE AND COLSORNE STREETS, TORONTO) TORONTO,Mackay. M____

*V . j

4
6

-<»

PORCUPINE
Fell In formation furnished 

rrd orders carefully executed.

WARREN, CZ0WSKI & CO.
Members Toronto Stock Exchange

Tradcri Baek Building. Toronto
246 sc Broad Street, New York.

T

WE OWN AND OFFER 
ONTARIO AND WESTERN 
MUNICIPAL 

DEBENTURES
affording Investors tone safest 

kind of security,
Yielding from 414 "per cent, to 

574 per cent.
Full particulars gladly submitted.

ONTARIO SECURITIES CO.
LIMITS»

TORONTO. ONT. 24

Cotton Markets
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