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Market Resists Bear Pressure
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With No Apparent Difficulty

l?g‘w York Stecks
3

kY
¢ World Office,
Monday Evening. June 12.‘
'Qlaple Leaf issues were promine_‘nl in
totaay's dealings on the Torento Stock
P¥change. The common Was i‘n most
dlimand because of its speculative pos-
sigllities. After advancing from 57 1-2
toy 59, the bids for the common shares
e 58 1-2, with no stock offered be
1o 60.
#he two

P

southern tractions were
censiderably dealt in, but the‘ volume
of. business had no fnrt‘r.ov"nﬂu?nce
n% prices than that of holding them
fidm

scattered during
morning session, and a consider-
aBle amount of trading was done. Dur-
ifg the afternoon hoard the transac-
tiens were small, the only activity ap-
parent being in Rio and Sao Pau!o..

Traders are still keenly watchn_lg
Wall-street for a lead, and are still
playing on the fdea’ that the local ma'r-
ket movements arve dominated by tae
action of New York.

Investment securities underwent
noteworthy changes. but the 0
for many of these was in excess of tic
present. suppiy. as indicated by
bhids ‘without offerings.

Commerce, and Canada Permanent
made impro\emen(s. but otherwisze
prices were steady.

WALL-STREET POINTERS.

The U. S. Steel tonnage report iz less
unfavorable than forecasted.
o N - -

Buying was well

-0

Albany leaders now hope to adjourn
the legislature.by June 30.
S e v

American Wool declared usual guar-
terly dividend of 1 3-4 per cent. on its
preferred stock.

* - -

London—Copper—Close:  Spot.  £36;
futures. £36 11s 3d; advance, 2s 6d {rom
opening.

= * = A

Action of Denver preferred forecasts
reduced dividend at to-morrovw’'s meet-
ing. ;

3 Ll - L

Stocks of silver at Shanghai sustain-
ed, a decrtase of 1.200,000. taels last
week. e

* % 2

New York: Earnings Westinghouse
for year ended March 31, net income
$4,881,000, increase $1,520,400.

L N -

Sub-treasury lost 2126,000 to = the
banks Saturday, and since Friday hasz
lost net $198,000 to the banks.

F % % w

Boston wires are bulling Amalgam-
ated Copper. It is s¢aid there is a pool
in it that intends to make the shorts
cover at higher levels.

» *» -

Westinghouse Electric and Manufac-
turing annual report shows heavy
earnings and for first time makes de-
finite- announéement of former large
losses, now  written -off. ot
- ¥ s
The short interest in
Steel is very ‘large. . The. subsidiary
companies of the c¢orporation report
unfilled orders on hand on May 31 »f
3,113,187 tons. showing a decrease
105,517 tons in the residuary tonnage
on the books during the day. Beet Su-
gar still very good. Ruy Atchison
and Baltimore and Ohio.

* ® =

Josepli says:

is

Bullish
Hifes m:
We cor

operations along
* he seen in the stock market.
inue faver the railroads,
being particularly friendly to the low-
priced s1 On rece ns we think
the general market shou be bought.

i well iz Union

ic and Reading. Steel! shorts may
cover on the tonnage repotft. Southern
Pacific’ is. destined for higher prices.—
Financial Bulletin.

Strong Tone Noted

specialty
{o
is

bought, so

In Montreal Market:

-

Milling Stocks Lead, But,L Whole List
Shows 2 More Buoyant
Trend.

MONTREAL
strength

feature

June

12.—Activif and
milling was a
stock market
the Wonds and
in the trad-
IVoods

in the stocks

of the Montreal
to-day, both Lake of
Ogilvie bheing prominent
ng. Lake of tl cpened ut
142 and advanced 143 3-4 or: 2 3-4
points above Saturda;’'s close, easing
off to 143 1-2, with 142 1-4 nid and 144
alked at the Ogilvie was ae-
1 nd sti onening 131 .and
to 1233 1-2,- with 133 3-4 asked
e. The general market was
tone, acttve it the
ing Montreal Power, Riche-
Power, after selling at

off 160, with 159 3-4

k helieu, after sell-
3-8, ff to 117. Rilo-ad-
to 114 1-2. Cana-
stronger, selling at
asked at the close.
after selling at 593.
late market to 58 3-4.

{0

close.
- at

an

tire C

ads

at

ing
b

strong in
tradipng 1

Heughind F
160 /1-2, ea
bhid at the
ing at 118

arrced

igsues
to

fractionall;

was

1 Corporation.

~alreorerl iy 1
eakened .in the

Dominion Canners Dividend.
gular quarterly dividend

S
of

Canners preferred stock,

The dividend on the

and . 3 e 3 4
deman { Its operations are mainiy in the «;har;
we;ﬁt‘-ter of gallery play. Mr. Taft's cour- |

* )

Show Generally Firm Tread and Make Some Pre-
gress— Toronto Steady to Firm.

common, which hopeful bulls expected

Dividends on Pacific Burt.

The first dividends on Pacific Burt
common will be paid July 3. The rate
is to be 1 per cent. for the half gear.
This of course was forecast in the
prospectus , ‘and the excellent half
Year's earnings of the company justi-
fied it, so it was by no méans unex-
pected, tho until now unannounced.
The regular dividend on the preferred
has also been declared,

CONFIDENCE THE KEY-NOTE., -

Money is a shade firmer, with rates
about .the same, and  there
of .finds at current quotations.
feeling in the stock market is of con-
fidence in moderate progression in the
business world. The other factors for
betterment are the hopeful outlook for
a_ great crop, favorabie money condi-
tions. now, and latér. prospeots of go'd
imports. That congress siill sits 1s in
the nature of a cautionary signal, but

ageous and statesmanlike attitude on
reciprocity is the one redeeming feay
ture of the congressional sitnation. The
country is behind him

him stronger every day for 1912.
J. 8. Bache & Co.

ON WALL-STREET.

power in the last hour, after midday
weakness. Chances arc that much of
the selling came from the bear party,
who wanted to test the market. They
did not shake out much long stock. As
a result of the day's operations, the
technical position of the market is im-
proved. But the trading was largeiy

the look of things. Hence we wouid
buy on weak spots for moderate turns

to take profits.
wheat helped sentiment.
off in- sympathy, but
much net change. The next thirty days
will be a period of uncertainty for
corn. . The late advance in tihe metal
stocks was in response to
ments in copper.
1212¢ for electrolytic. Jwijth offerings
not large. Steel shards-agllied easily;
there appears to he some short inter-
c¢3t in them yet.

Market opened strong under the lead
of Steel, which gaincd 33 on the open-
ing sale; Northern Pacific was %
higher, and Great Northern preferred
3, St. Paul 15, and Union Pacific %
up. After a’ more or . less irregular
‘spcculation, prices weakened and losses
extended to a point as a rule, followed
by dulness and.a firmer tone.
Jost %. selling at 115, altho the heat
wave in Kansas was reported broken.

its present uncertain condition,
s¢hould Thesitate to recommend
stoeks ‘of railroads in

i fits on

of 1

and for the time being would take pro-
Atc
northwest conditions remain
and Great Northern: preferrad,

In the
ideal,

! Northern Pacific, St. Paul, etc., might

naturally be bougat, in the absence of
adverse developments. In the aftér-
neon the market strengthened and
prices rallied, closing firm
at net fractional gains for the day.
London
Talanece. The copper stocks were a
feature in the afternoon, rising to re-
cord prices for this move. The out-
look seems gootl for stiil further ad-
vances.

Railroad Earnings.

Increase,
$ 18,000

o 82781

. *132,000
28,000
19,000

Mo. Pacific, 1
do. from July

Del. & Hudson, .

St &S B

Wabash, 1st week Juve ..

C. P. R, 1st week June

‘Iw;:r?a#e.
BRITISH CONSOLS,

June 19,
80 1-16

June 12,
0 1-16
My

Consols,
Consols,

for money
for account
Tractions in London.

The =outhern traction issues wer:s
quoted as follows in the London market
(Tcronto  equivalent):

June 10,
Bid. Ask.

17915 180
. 11335 1133

114
1212

June 12.
Bid. Ask.
1795 180
113% 114

My 811y
1214

Sao Paulo

Rio de Janeiro

Mexican Power
Mevrican Tram.

MONEY MARKETS.

i England discount rate, 3 per

. Open market discoumnt rate in Lon-

|don for short bills, 2 per rent.

i York call momey, highest 2% per cent.,

‘l::tv\":si 2, per 1t., ruling rate 23; per
Call meney at Teronto, 512 to 6 per

ce
{ cent.
{ cent.

FOREIGN EXCHANGE.

Glazebrook, & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as follows:
~Belween Barks-—

Sellers.
1-€4 dis.

Counter.
1 to i
Montreal f° 12 to 14
Ster., & day g 91
Ster., demand 829318 9
Cable trans....9 2 913-32 911-18

—Rates in New Y¥rk—

Actual.
483 %0-00

N

3
11-16

913-18

Posted
485
487

St
=t

er
Sterling, demand

Sk A T s = oo e

- SAFETY DEPOSIT BOXES

can be rented in our Safety Vaults
at $3 a year and upwards.

The cheapest insurance for valuable papers
and jewellery against fire or burglary.

THE TORONTO GENERAL TRUSTS
CORPORATION

COR. YONGE AND COLBORNE STREETS, TORONTO

months ago, has not vet materialized-

THE DOMINION BANK

E. B. OSLER, M. P., President. . D. MATTHEWS, Vice-President.
Capital .. $4,000,000,
ROBOIVE: .oiversosvianssoss een $5,000,0005
Total Assets .........,.. v ey 362,500,000, 1st, Juiy
A Branch of this Bank will be established in London, England, on

20 73 CORNHILL, E.C:

E tant points
This Branch will issue Letters of Credit and Drafts on all impor ;
in Canada, negotiate Bills sent for collec tion, make telegraphic transfers, and
transact every descr!ptiox} of{blandktng :;131(“935’;6'5‘ i
Information wil! be furnished on ali (anaaian '8,
A spectal départment will be provided for the tse of visitors and bearer: of
our Letters of Credit. C. A. BOGERT, General Manager.

o
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PRIGES ADVANCING METHODICALLY.

World Office &
) Monday Evening, June 12.
The Toronto stock market ignored the reactionary tend-

is plenty '
‘The |

0 and his utter !
disregard of petty politics is making |

Erickson Perkins & Co. had the fol- |
lowing: Stocks showed good rallying |

professional and will continue so, from !

and take advantags of all sharp bulges |
The sharp break in !
Corn cased !
closed without | (s

improve- |
whichysig held around |

Chas. Head & Co. to R. R. Bongard: !

Atchison |

TWhilé the crop “situation remains in |
we' |
th2 |
the southwest

hison, Southern Pacific, etc.

to strong |

bought ahout 3000 shares on |

121% |

News |

encv on Wall-street to-day, the demand for local securities
producing some new: high records. The}ej was ‘a good all-
round demand for stocks,.and the selling in some instances
was for the purpose of transferring the proceeds into other
| issues twhich looked more ‘attractive in a speculative way.
' The whole market has a strong undertone, and ]191ders are
| generally able to dictate terms. as stocks are still scarce.
!

i
|
|
|

Prices are advancing methodically, and in a legitimate way.

g

[

| O Thc; Stock Markets %

|
|

i J—
8@ Rogers.
20 @ 110

Can. Per.
14 @ 170%
Russell.
10 @ 104%
15 @ 10¢

TORONTO STOCK MARKET

0@ 4%
Juue 10. June 12, Dul.-Sup.
Ask.-Bid. Ask. Bid. 5@ 8%
COM., soa T s eee ey :
ARy S . Ry.’ Gen, Elec.
4‘3 7 i, 3@ 10
> 0 : 2

a9

i Am. Asbestos,
do. preferred
Black Lake com
do. preferred
B. C. Packers
do.  B.
do. commoun
Bell Telephone

i Burt . N. com
do. preferred

Canada Cem. com...
do. preferred
. & F. . Coi com
. preferred
Cereal com

jreferred o
Gen. Elec....... 105
Mach. pref a3

C. PR 240%2
Canadian BSalt ..

| City Dajry com.

do. preferred

| Consumers' Gas
Crow’s Nest '....

i Detroit United
do. preferved

Dem. Coa! com
do. preferved

+D. 1. & Steel com
do. preferred
Dom. Steel Corp.

iDem. Telegraph
Duluth - Superior....

{ Blectric Dev. pf

i Lilinois pref
Inter. Cole & Coke.. ...

Lake- of Woods
do. preferred

London Electric

i Laurentide com.

ao. preferred

| Mackay common
do. pretferred

Maple Leaf com

Sao Paulo.
110 @ 1%

Clty Dairy.
* @ 101

Mout. Power.
2% @ 1598

S. Wheat.
10@ 3%

Elec. ‘Dev,
Z$N00 @ 82

Com.
226 @ 14

¢ Porto Rico.

8 .. 8T @ 65%

s ... | p——

x Winnipeg: Dom'n.
20@ 23

. Fwin City.

125 @ 108%
Saw.-Mas.

3@ 92

Col. Loan.
20@ 0

Burt.
*10 @ 1192
—Afternoou Sales
Sao Paulo.
40 @ 10y
160 @ 1803
Dul.-Sup,
iE o
5@ 8%

Rio. -
56 @ 114%4
200 @ 1143
205 @ 114\

5@ 1145,

Mapie L.
a2 38
5@
*14 @ 103
S @ 102%
Mackay.
B @ %Wy
City Dairy.
0@ 2
Quebec Ry.
235000 @ 83

& .li')}» 235 @ 104
o -

Com.

838, 83% 2@ 214

Can. Per,
- 11 @ 171
Trethewey.

00-@ 102

zB_ond;.:
MONTREAL STOCK MARKET

e
do. preferred y ! Op. High. Low.
i Mexfean L. & P S ey com.. 238 ©°%3, 23
do. preferred do. pref. ... 844 ...
Mexican Tramway CPr xR
Montrea] Power Crown Res,
MS.P. & 8.8.M. ex-div, ...,..3.2
Niagara Nav .... Detrolt Y. ..., ¥
| Northern Nav Dom. I. S. pr. 16
IN. S. Stcel com Dom. St. Cor. 39%
{ Pacific Burt com.... | Doth. Tex.. ... .40
|° do. preferred |E.C.P. & P.... 3l 95
i Penmans conunon ... Hav. Elec. pr. 8% ... 190
i do. preferred &  {1linois pr. ,... 93 ... 8
Porto Rico 632 | [, Woods com 142  143% 14215 611
Quebec L., Mackay pref.,
| R. & O. Nav.. 18 ... ex-dlv.
{ Rio Jan. Tram. 11455 1143 { M.S.P. & S.... 139 139
Rogers common 182 Mont. Power.. 16015 160%;
do, preferred N. S.5teel..... 815...
Russell M.C. com Ogilvie com... 131 133% 13312
do. preferred Porto Rico ,.. s 6312 64
Sawyer - Massey ee R. & Ont 118 1183g 117
do. preferred ... % ... % |IRio Jag. Tr... 114 1144 * 114
I8t T & C Nev ... ... 0 Shawinigan-...’114 ... S
| Sao Paulo Tram ¢ 034 | Steel Co. of i
8., Wheat com 39 . Canada
do. preferred ‘ | Torouto Ry,
Steel ¢f Can. com 263 | Winn. Ry.
do. preferred -
Tor. Elec. Light
Toronto Railway
Tri-City pref
Twin City com...
Winnipeg RY.

RS

*Preferred.

Sales.
25

a

Cem.

Sy 4
105

1041, 1041
593, /58% 5%%

314

"a9
48 i
5 8t
P
86

13778
v 160
i WD
100 ...
104

&
pALA
e 135
L v
2%

a=1/

&4 b-{

13514

134 \Commerce . 218
135% | Eastern Twn..
... tMecrchants’
10814 { Molsons ..

ees Montreal

Nova Scotia
Royal

iCrown Reserve
1T.a Rose
| Nipissing
Trethewey

Mines
Can. Convy.
Dom. Cot.
Dom. 1. S
Porto Rico 89rg ..
Quebec Ry. .. 83 83 83

s

Commerce ..... il
Dominion ...
Hamlilton

Imperial

Merchants’
Metropolitan
Molsons

i Montreal .

Nova Scotia

Cotton Markets

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prices on the New York cotton market:

Prev.

i Standard
Toronto

. Open. High. Low. Close.
1o.7l 16:78 15.88 13.7
15.16
13.64
13.64

i —Loan, Trust, E
| Agricultural TL.oan 146
| Canada Landed
‘\'_'anarln Perm. J.......
| Canada Perm.
| Central Canada
| Colonial Invest
iDcm. Savings
Gt. West. Perm
Hamilton Prov
i Huren & Xrie .
| “do. 20 p.c. palas..
| Landed Banking,
| London & Can &
| National Trust
‘[ Ontario Lean
do. ¥ p.c.
Estate
Gen. Trusts
Toronto Mortgage
| Toronto Savings
{ Union Trust

13.71
Cotton Gossip,

o) lowing at the cloze:
o { Traders who had

old the new crop on
Saturday in ant

ipation of ralns over
§ boug! heavily on the opening,
and prices rapidly advanced into new
high ground, continuing firm thruout the
zession. altho private reports of showers

at Fl1 Paso, Texas, caused moderate Pro-
fit-takirz. Clear weather continu over
the southwest. With the drought/in that

section unrelieved, it is believed that the
weekly weather report,
will make a very bulljsh showing. Shorts
are becoming nervous, and early rajns
are believed imperative, if a genuine crop
scare is to be averted. Would wait for
rain before assuming the short side. In
the meantime scalping for turns on the
long side gives best results.

114
200§
163
145
983,
175

due to-morrow,

Black Lake

Can. Northern Ry ..
! Dominion__Steel

Electric Develop.
Mexican 1. & P

i Laurentide ...
Mexican Electric
Peumans .

Porto Rico
Prov. of Ontario
Quebec L., H. & P... &4
Rio Janeiro

do. -st mortgage.. 102
do. 5 per cent

Sao Paulo

Steel Co. of (

st. John City

Liverpool Cotton Exchanges,

Cotton—Spot dull.” Prices three points
higher. ©= Ameérican middling, fair, 8.834:
good middling, 8.56d; middling, 8.34d4: low
middling, 8.14d; good ordinary, 7.884; or-
dinary, 7.63d. The sales of the day were
4000 bales, of which 400 were for specula-
tion and export, and included 3200 Ameri-
can. Receipts were 22,000 bales, including
10.500 American. Futures opened barely
steady and closed steady on old crop and
firm on new.

“ogie
0912

Aviation.
*¥"hat's the hardest thing you encoun-
ter flying?" queried she. :
““At the present stage of the game,” re-
turned the aviator, tenderly rubbing a
bump, ‘‘the hardest thing we epcounter
is the earth.”"—Puck. :

—Morning Sales—

Maple L.
W@ N2
120 @
10 @
9@
N @

o0 m
me&?""

Cement.
50 @ S¥%

1143,

[

Mackay,

oo
e

4@ st

-2 |

4+ Am> Ice Sec,.. 2

Erickson Perkins & Co. had the fol-|

July Disbursements
Away Up in Millions

the Border Next Month 'Reach
Stupendous Figure.

July disbursemfents of interest and
dividends in the United States will
total approximately $220,000,000, accord-
ing to the figures of The Wall Streét
Journal. This compares with $212,870,-
000 disbursed in January of this year.
In that month interest payments on the
rallroads amounted to $94,237,000, in-
dustrial and miscellaneous $13,932,000,
electric railways $15,509,000, New York
City alone '$1,325,000, all other cities,
counties and states thruout the United
States $17,635,000, United States Gov-
ernment bonds $3,231,000. The dividend
disbursements amounting to approxi-
mately  $67,000,000 were made up in
January of railroads $32,310,000, indus-
trials, miscellaneous $29,117,000, electric
rallways $5.214,000, New York City
banks and trust companies $6450, 'i'he
January interest estimate was based

of every description upon which inter-
est is payable in January and July.
Practically all this is payable hy
New York City banks and trust com-
panies. From the figures so far work--
ed out, there will be slight change in
the results for July.

NEW YORK STOCKS

Erickson Perkins & Co. (J. G. Beaty),
14 West King strect, report the following
fluctuations in the New York market:

—Raiiroads— 4

Open. High. Low.-Cl. Sales,

115% 115% 115 115%
105% 1053; 105%
5 10 120

107% 1077

Atchison

do. pref.
Atl. Coast .
B. & Ohio..
BT, Ll 811z 81%
Qan.: Pac.c <. 2411, 242'g
Ches. & Ohbio.. L L 833, 84
FChle. "G Wil 239 234, 24

do...pref. ... d 453 46
(G M & BLY, 12839 12915

Chic. & N.W.. 143%% 149%

Hud.

| Del. &
& R.G.

i Dénv.

Ty )
do.

521y 62%
238 57l
571y 38i4
461, 46Y
139%

23,300
4.5090
20

do.
do. %
G, ST i
: I, Central ... 1
| Inter, Met,
1 doi. pref. .
i Towa Cent. ...
K. C. Sputh..,
i L.ehigh Val. ..
iy & N

i Mo. Pactfic ...

Dividends and ‘Interest Payable Across '

upon an aggregate of $6,994,371.000 bonds |

lars of eny Security. '

14 King St. East

We issue formm a Finaneial Review
to allinvestors. ' A copy will be forwarded on request.
Our Statisticsl Department will be glad to give full particu

R—— "
which is of interast

PLAYFAIR. MARTENS @ CO'Y
* ATy " MEMBERS TOKONTO STOCK EXCHANCE, :
246

Toronto, Canad;

‘For Sale

valuable vaecant land. Highly euit-
able for business purposes For full
particulars apply to

3
A. M, Campbell

12 Richmond Street East

Telephone Main 2351,

WE OWN AND OFFER
ONTARIO AND WESTERN
MUNICIPAL
DEBENTURES

affording Investors the safest

kind of security, .
Yielding from 43 ‘per cent. to

513 per cent. ; et

Full particulars gladly submitted.

ONTARIO SECURITIES CO.
‘TORONTO, ONT. 24

Heron & Co.
- Members Toronto Stock Exe
chu‘ef

SHARE & BOND BROKERS

Orders eronto, Montreal, New
. York and London Markets.

tad

SPECIALISTS

PORCUPINE STOCKS

5 We; haye good markets on unlisted and
active issues, apd respectfully invite inquire
ies. \Veekly‘M‘ rkat Raview on request. 648

16 King St. West, Toronto

" T.0.ANDERSCN &CO, |
° 8TOCK BROKERS ; ‘
embers 1Voronto Stoek :
. Exchange.
Orders executed for cash of
margin. ’ !
. PoroupineStocks bought and sold
Fortnightly market review oa
=sequest, - : :
1 WELLINGTON ST. WEST
Phones M. 464-48%,

S

PORCUPINE ...
Full information mnuihed
fxd crdcrs carefully exccuted. .
WARREN, CZOWSKI & CO.
Memters Toronto Stock E_xémn
Traders Bark Building. Toronto
246 25 Broad Street, New York.

'INVESTORS
Information supplied om request
RECENT If . OF CANADIAN

BAILLIE, WOOD & CROFT
b Bay Street - Toronto, Ont, s

o ———esem————emre e
WALL STREET TRADING
NEW YORK, June 12.—For a time
following the opening of ‘the stock

market to-day tradirg was active ani
prices advanced vigorously.' The de-

f N:R.R.'0of M.,
e 20

};\. Y. ¢ X4 : 00 ¢
i N. Y. N,
‘ Hartford

NSO,
I Western
| Nor. & W.
| Norih, Pac.
i Penna.
{ Reading
{ Rock Island
| do. pret
U BLRE,
!, ‘pref.,

160
3,%.0
9,960

- Ave.
St
i & West
1. 40, prets
Unilon Pac.
{ United RYy.

200
100
1,200
i i 3,500
. Maryland.. 6042 200
~Industrials. |
Allis. Chal. pr 1,100
Amal. Cop. ... 9,200
| Am. Beet S... 7,500
Amer, Can. 80
do. pref. ... STS
Am. Car Fdry 36%
do. . pret; ... 1%
Am. Cot. .Oil.. %% ...
Am. Hide &
L.eather pr..

a9
B
65%
314
11%

Mg ..
Linseed.. 113 ...
1080, .. .
! Am. Smeit.
do. prel .
St Tary
Ui WSy o
Am. Wool. pr.
Anaconda ..... ,100
Cent. Leath... & 3 3 B N)
Col. F. & 1.... . &% 537 5y 49
Con. Gas ... : T
Corn Prod,
do. pref.
Dis. Secur.
Gen. Elec.
G. N. Ore
Int. Harv.
do. pref.
Int. Pump ....
Laclede Gas ..
Mackay Co. ..
Nat. Biscuit ..
Natl. Lead
N. Amer.

Am. :
Am. AEE e
8155 8283
A 2%
o0 !

20.‘:"‘“'
£ 1

15112 1513,
047 9%

,400

200
X060

100
109

2itts.

do.
Press.

do. pref.
Ry. St. '8 % 2733
Rep. L LAl | 2 3
Tenn. Cop. 420 42
| U. 8. Realty..
U. 8. Rubber,

ist pref. ... 187 ...
U. S. Steel.... 7813 Wi
do. pref. ... 11815 118%
Utah Cop. 481, 493
Virg. Car. Cr. 60 60
WL R17% 817
Westinghouse 7% 7%
Sales to noon, 297,8M;

Coal

pref.
St. Car. 8% ... 400
100
,400

70
0

14,490

100
84.200
400

118t
181
593,
8155
76
total,

2,409
0
4,009

512,109,

Ilpearevd to be well established on

lance of the pressure which had been
| exerted so steadily during rceent days

, the tone of the market changed sud-

.Denver and Rio Grande preferred. Re-
ponts
‘in the cotton’ belt, despite precictions

) éf the copper group:
: mand.
lwere prevalent thruout

)1 south and

100

mand inciuded virtually the entire lst
of active stocks, and the market ap-

level which showed substantial gains.
This advantage was held fairly well
during tie first Hour with no appear-

as to give rise to various reports orf
the operations of a powerful bear
cligue. FPefore noon, nowever, selling
was resumed on a heavy scale, and

denly. U. 8. Steel and the Goull

——

MONEY TO LOAN

H. O'HARA & CO.
30 Toronto Street -

Phones Main 2501-2702

BUCHANAN, SEAGRAM & CO.
Members Torontu Siock Exchange.
STOCKS and BONDS

Orders Executal om New York, Mont
real, Chicago ard 'Toronic Exchsnzen

' 23 Jordsn Sireet 248

JOHN STARK & CO.

Stock Brokers, Bond and
Investment Agents

Porcupine Stocks Boughtand Sold
26 Toronto St. - - Toronto

J. P. BICKELL & CO, !
Members Chicago Boardof -
Trade. Winnipeg Grain
Exchange.

. BEREE
TTespso ot .
FINLEY BARRELL & CO.
Members All Loading Exchanges

Manufacturers Life Building
Kinc and Yo:ize Streets editf

stocks exhibited marked weakness,and |
nearly all of the important railroad
and industrial issues shared in a re-
action which canceled- gains and n
some cases resulted in° ne! loeses.
During the remainder of the day tae
market ‘was dull. and trading was
largely professional in character. To- |
ward the close trading became more |
active and prices were bid up sharp- !
ly. ;

Stocks of the Gould and 'Southern
lines were ‘the weakest on the list.
Gould shares reficoted tive uncertainty
as to th= action of the directors to-
morrow In regard to the dividend on
of continved hot, dry weather
of rain, depressed the shares of south-
ern roads. Almocst the only stocks to
exhibit sustained sirengtn were those
Amalgamatad
Copper. -Anaconda, Utah Coppar, Ten-
nessee Copper and American Smelting
all respondedgfto the improveiment in.
tle copper metal market, and repor:s
of larger domesiic and foreizn de-

The conflicting movemsnts in the
market to-day reoresented a continu-
ance of the Mhesitation and alternat2
periods of strength and weakness which
last week.
Uncertainty as to the outcome of in-
 vestigations of corporations aawd a3 19
the maintenance of dividend ratss,
reports of the effect of drought in the
soutuwest and dirquieting

_q.

'NORFOLK & |
‘'WESTERN

We have issued a special‘
letter on the Noriolk &
Western Railway which we
shall be pleased to mail on
application. i

ERICKSON PERKINS & CO.

14 King St. West
TORONTO

e

LIFE
MANAGERS
WANTED

for important points. Good
contracts to competent per-
sons. i

Full particulars furnished.
Communications confidential

J. W. W, STEWART,’

! of the determinas the
powerful operators to tiae |
market, particularly U. 8. Steel,
cdvanced in explanaticn of the sensi- |
| tive condition of the market.
are factors which have their part in
ithe formation of speculativs cpinion.
| Underlying them, however, is the be-
{lief that the outlook for the general
| industrial situation is still clouded.
The expected improvement apparently
havinz been discounted to Tome ex-
tent by the recent rise in stocks, the
| market in ‘the ocpirion of gome chserv-
ere. Is awaiting mora defirite signs of
 hetter business conditions. end in th?
meantime is reflecting ‘the same symp-
tems of hesitation which are mani-
fested in the various lines of commercas
and industry.

| scoounts

are

The Sterling Bank of Canada

Bank.

THE close relationship between the Share-
: holders and the Management has been
one of the strong factors in the growth of the

51Branchesin Toronto

and '_l'hrogghontCanada

All thess |

% } Managing Director
Monarch Life Assurancs Company
Winnipeg, Canads. 246

Real Estate, Insurance and naneial

Brokers .
MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine, Hoyal Fir
Atlas Fire, New York e
Springtield Fire, Germanes -
American Fire, National Provincial
Plate Glass Company, General Accident
& Liabllity Co., Ocean Accident & Plate
Glass Co., Lloyd’s Plate Glass Insur.
ance Company, ndon & Lancaghirs
Guarantee & Accldent Co., and Liabjl-
ity insurance effected. . 26tL

26 Victoria St. Phones M. 502 and P. 667

EDWARDS, MORGAN & CO

Chartered Accountants.

18 and 20 King 8t. West, Toronto .

Offices at Winnipeg, Calgary,
toon and Moose Jaw.

)

Saskne
248

TRUSTEES, RECEIVERS
AND LIQUIDATORS

SCOTT STREET
. ~TORONTOm

Underwriters® i

E.R.C.CLARKSON & SONS

OnQesd Resider- 5 to 817

WM. A. LEE & SON

21-2¢c to 5¢ Y
For a wh
body in the
the eelling ©
port from i
came to the
plunges of th
Even _then,
place, and t
vous feeling
draggled load
-of the mit.
come as a U
a few.
the bull

the last oo
do with*

not held,
taking ¢y
wheat led
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a las
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for ~Jui
L 3-4c
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Packers
provisions,
squarely
end
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points, witl

CHc&s 0 s
Minneapoli
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Shipments
Corn—

Receipts
8hipments
" Jats—

Receipts .
Shipments

Cous
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earlier in

Creased
With a de
& week
bushels i

s OTTAW
‘uring M]
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the total
111,294,055
period of




