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T COMMERCIAL.

The Wheat Situation.

"The causo of the advauce i3 obviously to b
fourd in tho searcity of foreign wheay, the
withholding of Ruesian supplied, aud the ovi-
dently undoubted disappointing yields of tho
Qussizn and American crops. Tho wenk
soot has probably been America, whoro thy
markots show an advance of barely oue cont
por bushel on the weok, and whero the un-
certaiuty rolating to currency matters is un-
doubtedly a powerful factor. ~ Forthe mmnn~at
howover, short stocks in almost overy Buro-
pean contro, and pressing need of wheat, are
nmore in ovidence than financial questions in
America, whero tho possibility of any crists
is regarded as becoming rmore romote.
The fact is that, in face of the reduced crop
in America (probably with Canada, goven to
oight million grs. less than last year), Eng-
Jish buyers cannot regard thomselves as salo
from the probabihity of higher brices whaist
Russia holds aleof from solling its surplus.

Two attempts to estimate the worid's
wheat crop have becu made this week, one by
the Paris Bulletin des Halles, and ono by the
Huupgarian Minister of Agriculture, who in
provious years has bcen so far astray in his
calculation that it is difficult to understand
the public interest in tbom. Tho two esti-
mates, bowever, are much alike this year,
the Paris journal sudwating & defictency
compared ~ith lust year of 57,30v,000 hec-
tolitres (20 million qrs.), and tho Hungarian
Minister afalling off of 50,539,000 hectoliires.
As, howaver, bith estimates include the last
short crop of Argentina, it is evidont that
the talance wr ay be upssét very materially if
these two countries should this year reap
good crops. s\sa matter of fact, sipco the
entry of Argentina into the circlo of wheat
cxporting countries and reliablo estimates of
the world’s w heat crop, as_dwstinct from tho
European crop, we showed in detail in our
Review of July 17 that it was likely to prove
fess than last year; since that date we have
more certain ¢vidence of the shortage in the
Russian crop, which we now expect not to
uxceed 42 million qrs. against 49 million grs.
last year.—Beerbohm's London Corn Trade
List, Aug. 28.

The Hog Harkes.

We only state a fact that is unfortunately
only too familiar to the reader when we say
that for a considerab.e time past in the mar-
ket for all kinds of sive stock pretty much ail
the gilt has been kunocked of the ginger-
bread. There has been very httle opportun-
ity to lay by anything for & rainy dayin any
Yire. Tho hog market has participated 1n
this depression and during the entire summer
so far prices have been very unsatisfactory,
and we might say unexpectedly so. While
this is true, values for hogs on foot kava becr
glaringly out of live with products; the
price has been lower, and wo duv not remem-
ber when the figures for lard. ribs aud pork
were so closo togother with those paid for live
hogs. We have gone through a season
which has scomed to contradict all rules and
disappoint all calculativus. A advance was
to have been fairly expected. That 2t could
not be great was also expected, bucause of the
continuauce of depressed business conditions
apd theabundance and low price of feed, but
tho most conservative observers auticipated
somo improvement. Iustsad of this hogs of
good quality have been in liboral supply and
at prices which, if not record breaking, at
least came very near touchiug the bottum of
provious doep sea soundings. Tho country is
still boarish on hogs, although without any
sufficient reasons, 1t we may be permitted to

judge from the oxparience of the past. Ian
this conngction, wo observo that the market
papars.indulge very sparingly iu predictions.

There are 80 many anomealies in thositu-

ation that thoy distrust theiwr judgmout. One

of theso is that while the prico of hogs is low,
it ia high volatively ns to product:, It i3
hard to undorstand how, when lard aund ribs
bring only a fraction over 8e, the hog on foot
should sell for about the same money. Tho
demand f r fresh pork aud hams must be ua-
usually good to sustain tho hog prices, and
yot this i3 absat the ouly explanation we
havoe seon offored for 'he anomalous situation
in this rospeot. Anothor peculisr featureis
that tho timo has passed when an advance is
usually to be ex - ted, and yot tho advance
did not como. It is thought by many that
the formers who are growing swine have
anticipated this yoar's corn crop, and that by
pushing tho pigs they have rushed them to
market in advanco of the normal period, thus
causing the low tune to como earlier in the
season than usual. Thoe deduction {rom this
supposed stato of fact is that carly winter
bogs will very considerably improve in pri-
co3 over thoze at presont provailing, as well
as over any that ave likely to provail betwuen
pow and tho time mountioned. There aro a
good many othor anomalies in tho situation
which renders jndgment uncertain, but thero
is ono anchorage that is always safe, and
that i3 thet so long as anything is worth auy-
thing hogs coutinually ang porsistently
grown will mnake money for the grower.

The chief factor in the present sicuation,
and the chief cnuse of all its anomalies, is
not in the hog, but in the general business
situation. The hog isstill the animal that
is making what little money is made. As
the business situation improves he will make
more. A groat many years of collected ox-
perience proves that while the oceasional
wan makes somo money in other lines of live
stock, there is no lino in which so many men
have, one year with another, found a profit
as in the growing of the hog. No cataclysm
has occured to overturn this proposition,
universally true since live stock began to be
marketed, No nnimal has so steadily justi-
fied tho confidence the farmers have Joarned
to feel in him. He will bs in the future the
spme regular monocy maker ho has always
been, and whilo some changes may take
place in tho market demand and the lightor
hog may become habitually the best sellors,
leading to the breeding of two littors a year,
as & rulo, with modifications in management
and foed. yot ho will still continue to bo bred
abundantly and better, and the money that
has heretoforo been made in the work will
continue to ba made. L»ow prices have raled
before, lower than now, but nothing recovers
80 promptly nor is continually profitable one
year with another, and in nothing have the
farmers of the west learned their business so
well, So, we say, there is noreason why the
hog should bs negleoted.—Live Steck Indi-
tator, Chicago.

Apple Grop of Canada.

Tho Montroal Trade Ballotin says: The
presout season is 3 phenominal one in the
history of apple production in Canada, the
yield baing so prolific as to far surpass all
previous records, and perplex growers and
shippers regarding its disposition. Although
auy quantity of the best winter varioties can
bo purchased at 50c per bbl. picked, in the
orchards, which is equal to S1.50 laid down
in this city, yot very fow of our exporters are
anxious to buy, oven av that low prics, as one
of our leading shippers stated to the writer a
fow days ago - —** Fifty cents per bbl. for the
fruit seoms cheap onough; but I cannot seo
where there i3 going to be any profit, oven at
that low figure, when I consider the immanse
surplus stocks that will have to go forward
from Canada as well as tho United States.”’
Some, how. ver, appear to be williag to tako
the risk. as advises from Toronto and points
west of that city repart contracts for betwoon
GV,000 and 70,000 bbls. of choico winter fruit

at 50c, and ono roport statos thay 5,000 bbls
have beon coatracted for at 40c for the fruit,
which brings tho cost laid dowa here up to
81.40, which certainly seoms a low prico for
winter apples. Last weok we raised our cs-
timato of the total crop in Cavade from 8,-
000,000 to 8,500,000 bbls; and from more ro-
cont accounts of tho prodigious yield it may
safoly bo placed ot 8,750,000 bbls as follows:

Bbls.
()417:3 7 Ts TN 2.400,000
Quobee ... .uiiiiieiii e, 750,000
Maritimo Provinces .............. 600,000
Tatal.............. 8,750,000

A romarkablo featuro during tho past two
weeks as been the rapid developwent that
bas boen made jn the growth of the apples,
the alternate copious rains and shunshino
baviong beon cunduciso t» the production of
fine cloan fruit. To afford some idea of the
abundance of the yield, instances havo boon
given us of orchards from 800 to 4u) bbls
eac;], now having at least 1,000 to 1,200 bbls
each,

Wheat Prices for Six Oenturies.

Orango Judd Farmer: A history of agri-
cultura! prices for six centuries has j1st boon
completed in Frapce. Wheatstarted at 25c a
bushel, advanced to 65¢ in 1875, then dcopped
to 27¢ in 1500, advancing to $1.86 a huudred
yoars later, hung around & dollar until 1725-
50, when it averaged 75¢, but theu advancel
to a dollar at tho opening of this century,
reaching unearly $2 in '67, averaging $1.07 in
'85 and %oing up to $1.40 as the Frouch aver-
age for '91. Siuce then prices have declined.
Takiog Si as the average price of wheatia
1860, 1t was up to $1.16 as late as '82 in the
United States, the figure for 91 (the latest
made up) beini: United Statos, 83; Baig-
land, 74; and Germany, 82. O:her prious so
closely follow wheat that it is almost o baro-
metar of values. The averaga value of twen-
ty-two articles of food, clothing and sbelter
that wero worth 100 in 1850, sveraged for
1891 in the United States, 8i; Eagland 81;
Germany 80; France 79. Cau anyoncdnubt
that tho bottom has been reached? All his-
tory scems to indicate that the coming years
are to yee an upward trend to values, with s
prosperity and a civilation that will put the
})a:sttl] to shame. Let us do our best and have

aith. ‘

Wiy Wheat Pricgs ace Law.

An exchange says that ‘‘a great amauut
of talk i3 boing irdulged aboat the low pricoe
of wheat, and a certain class of so-called
economists attribute the decline to the lack
of money,especially of the cheap kind. Bat
the facts show that the decline in the value of
wheat since the soventies has resulted from
excess of production in comparison to the
consumptive demand., From 1869-72, inclu-
sive, the United States annually produced
an average of 244,187,750 bushels. In the
four years 1892-95 the uverage crop was 510,-
000,000, according to the Cincinnati Price-
Curront, which is generally consideret a bet-
ter guthority than the dopartment of agrical-
ture. Tho popalation of the "United States
increased perhapss little more than GO par
cont, during the period covered by thess
figures, since 18363, while the wheat product
more than dosbled. Bssides Russia and the
Argentine Republic have greatly increased
their exports of wheat to the world’s market.”?
—Bradstreots.

The silvar market for this weok has boen
dull, uninteresting and only a fractionlower.
Tho London price declined from 80§4 to 8084
per ounce, and the New York market oxhibits
a corresponding concession of 3 to o iv the
commercial quotations. Silver prices on
Sopt. 11 were: London 803df; N. Y.853c.
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