
Tho Whoat Situatiou.
'ritea causa ai tha ala i abiousli- ta bu

louL in thie .sc'arcity ci foreigu %vbeat, the
Nvithhlutldiig u( RuELsiat supplias, sud thie evi-
iieîtly u,îdoubtod didappoiîîtiîîg yields ni tlîq
ltussiazi and American craps. 'lho ivoak
spot lias probably beoit A ierica, .%-Ioro th>
marketas show an advnceof ai ardy asse cent
par busîtel un the neeok, and %vhoro tlîe uîî-
certaiiity rolating tu cui-ieticy matuirs is tin-
doubiedly apowe-rfîl tiactoz.. For thot> îîn-at
liaivever, slort-.stock% in almuosa vt>ry l'u-o.
pean cont.re, aitdi pressing nocd af wheat, are
mioro in ovidenco titan financial questions in
America, h îe pot'-ibilit.y af any crisîs
is rcgîIrteti a-, beiniiîg MOrN romote.
Tha tact is that, iii faceo aiieu reducti crop
lu America (pi-obably vit.h Çaîîada, savon ta
eight million qi-s. Unsl thau la.st year), Eîîg-
lish buycrs cat. ii.t regard thomelve as s;afe
fronti thua probability ot higher itrifes whîlsr.
.Ruslia bolds aluof f rant solliug its surplus.

Twro attoîfpts te estîmate theo wurid's
irhiat crep have beiadnîe titis 'rock, one by
the Paris Bulletin des HTalles. and ue by tha
Hungarian Miiîisr.er ut Agriculture, xwho ini
previous years lias bxen .s> far astray in bis
calculatian tliat i. i diicutt to uîîdorîtand
tie public interutr in tbom. The tara osai.
mates bowaver, are r,îuch aliko tlii year,
th> Paris It,trniat iiud,&atiti.g a dteficîezacy
conirareti n-;I% le-st year o! 57,30v,uUQ hoc-
tolitres (20 million qi-s., and the hlungarian
Minister a inlling off of 50,5JJ,OIJ hectolitres.
As, hawaver, bith, ostiinatcs include the last
short crop of Argeîatii, iL is Ovideiît that
the balauce ray bo upsut very matorially if
thes twvo counitries shorild this year reap
good ci-op,3. As a matter ai tact, sinca the
eutry af Argontina into tho cii-cIe ai wheat
expoi-ting countries and reiable estîmates cf
the world'8 n heat crop, as d tstîner. from the
Etiropean crop, wo showet inl datait in oui-
Reviair ai July 17 that iL %vas likoly ta prove
less titan last year; sinco that data wa bave
more certain ovidonceofa the shortaga in the
Iiussian crop, whicb wu noir expecr. nat to
uxcecti 42 million qrs. itgainst '49 million qi-s.
last year.-Berbohm's L'indoti Corn Trado
List, Aug. 28.

The llog MaIae.
We only state a tact that is unfortnnately

anly ta familiar te the reader whon ira say
that for a considerab.o tima Past in the mr-
ket for ail kinds o! ulve stock protty nauch ail
the gilt has heurt kiiockoed ai the ginger-
hroad. Thora bas beu very littlo opportun-
ity ta lay by anything for a rainy day in uny
lino. Tho hîog niai-he bas purticîpateti in
tiais depression and during iho catira 15111mir
sa tar- prions have beau very unsatisiactoi-y.
antiw ir ight say unexpectcdly so. White
this i truc, values for liogs on foot hýavA bSL.
glaringly out of lino with produets; the
prica lias beaui loirer, and %vu du flot remem-
ber irben the figures toi- lard. rita and park
ivre sa dlosa togother witli those paiti for live
hogs. Wo have gene thirough a soason
wbich has scemed ta coiatradict aIt ruIes and
disappoint aI Icabculat.îus. An advanca was
ta bave been taîrly expected. Iat il. could
neot ho grec iras aise expected, bocause of the
continuane a! depresseai business conditions
anti thoabundtice and 1.w prie of feed, but
the Most conservative obsarvars auticipated
Sortie improvamana. Insto-ad ai this hops ot
gaod quality hava beau iu libaral sîîpply, and
ai. prions wbich, if not record hrcaking. ciL
loast.cama very noar tuuclaîng thie bottum or
pi-avions deep sa sounding3,. Tha c«uary is
stiti boarish ou ho.p, aîttaou without auy
sufioient raSons, il we May bu pormittel ta
indge freux thua exp3rionce af the pust. mn
this cOnection, ire observa that the mark-et
paPersindulge vcry sparingly lu predietions.

Thora arasao maray anomalies lu the 8itu-
ati'e1 that they tiistrust their .iudgmnu. O)na

or thosa is that wlîila the prica of hoga is low,
it h high .-olativoIy as to produot5. It i3
bard to undorstaîîd howv, wh'L"I lard and ribi
bring only a fractilon ovar 3Jo, tho bug un foot
should solI for about the sama monay. Tho
domand f r frosh pork and haris must ba un-
usually good to itustaii the hag prions, and
yet this i3 abant the ouly explataation wo
hava f eon aiToref fur the anomialous situation
iii .hi respect. Anotlxar paculiar tenturo is
that the tima has passod îvhon au advance is
usaally ta bo ex usi.d and yot tha advance
diii uaL coma. It is tbauglit by many that
tha farmrs %vho are growing swina ha-yo
anticipated this yaar's corn croit, and that by
pushing tho pigs thoy bava rushod thom ta
markeat in advanca af tbe normal period, thug
causing tha Iaw time ta camae earlier iii tho
season thtan usual. Tho daduotioa from this
supposeil statuofa fart is that carly w'inter
hags wl! vary considorably improve in pri-
cas ovor tho3o nt pro.ant pravailiug, as woll
as over aîîy thar. ara likoly ta prevail batwen
nowaxîd the tima mantionad. Thora ara a
good many othar anomalies iu tho situation
îvhich îeîîders j'rdgmont uncortain, but thora
is ana ancborage tha. is always saie, and
that ii that sa lonZ as anythin is Worth auy-
thing hogs cout.uaually ang pargistontly
grown ivili inake money fur the grower.

The chiet fator in tha present situations
and the chiai cauza oi ail is anomalies, is
nor. ii t ha hog, but ini tha ganaral business
situation. The bog is stili tha animal that
is makipg wvhnt littIa manaey D Made. As
tho business situation impravas ho wili make
more. A groat many yenrs or collected ex-
perionca proves that whihi tha occaional
bnan makes saine money in athar linos of livo
stock, r.here is no lino in which sa many mon
have, ana yoar with another, round a profit
as in the grotving of the hog. No cataelysma
has occurad ta overturu tbis proposition,
universally true since liva stock bepnn ta ba
markated. No îanimal bas sa sr.oadily .iusti-
fied tha conafidante tha farmer bava Icarned
ta fat in hirn. Ho will ho in the future the
same regular monoy maker ho bas always
bean, and while samne changes may tako
place in tha market damand and the lighter
hog may become habitually the best setters,
leading ta the hreading of two litters a year,
as a trui, xith modifications in management
and food. yet hae will stili continua ta ba bred
abundantlynd botter. and the moncy that
has heretatoro bean mada in-tha work xvili
continue ta ha made. L,)w prices have rnad
hofora, lower than nawv, but nothing recovers
sa prornptly nor is continually profitable ana
year withl another, and in nathing hava the
farmers of tho west learned their business sa
well. Su, we say, thora is no roason why the
hog should ba ne"4etd.Lv tS ni
cator, Chicago. ~etd-iaSokmi

----------

Ipple Urop of IJauaaa.
The Montroal Trada B3ulletin says: The

pi-oat sea.;on is a phenoîninal anc in tho
bisr.ory of apple Production in Canada, the
yield bain- sa proliflo as ta far surpaSs ail
praviens records, and perples growars and
shippers regarditig its disposition. Although
any quantity af tha hast wintor variaties caui
bu purchased at 5Oe per bbl. pickadi iu the
orchards. which is equal ta 81.50 laid down
in this City, yat very few of aur axportors axre
alixiaus ta buy, aven ut that low price, as ana
of aur ]oadiug Phippers statod ta tho wvriter a
few days agi)a -" Fity cents per bbl. for tha
frait scems chcap enougb ; but 1 caunot sea
whora thor k ng ta be any profit, aven at
thJat low fi=r, ohn 1 cousider tha immense
surplus stocks that wall bava ta go ierward
tramn Canada as well as the Unitad St.ate.s.
Saine, ho,.%. ver, appear ta ho williag ta tko
the risk. as advises froui Toronto and points
wesL of that city repart contracts for betivent
60,0W0 and 7Q,000 bbls. cf choico winter fruit

at 50ô, anud ana report state; th&ý 5.000 hbls
hava beau contraatod for at 40e for the fruit,
'wbicla bringa thie tn laid dawn huro Upt ta
81.40, wbich certainly seamrs a low prico for
wvintor apples. Last xveak wo raisod aur es-
tiinata of the total arop ini Canada. tram B.-
000,000 ta 8,500,000 bbls* and froui moreo ro -
cent accounts of the proàigiaus yiold it May
safaly bu placeti at 8,750,000 bbls as follows:

Bbis.
Ontario ...................... 2.400,000
Quobec ....................... 750,000
Maritime Provinces ............. 600,000

Total........ 8,750,000
A remarkablo teatura during the past two

weoks lins beau the rapid devglopmnont that
bas been maide in.tho growth of the applos,
tho alternato copious nains and shunshine
bnvinig beson cunduc.o Ceot the produation of
fine clean fruit. To afford soine idea cf the
abundanceofa the yield, instances bava beau

ianus of orchards from; 800 ta 4uà) bbls
0 cb, noiw having at lea.st 1,000 ta 1,200 bbla
cachi.

Wheat Ptices for Six cofiturie3.
Orange Judd Fariner: A history cf ai-

culturat prices for six centuries hias j-ist beau
cornplete i in Franco. Wheatstarad at 25ea
bushat, ativeaucet ta 65r iii 1875, then droppeti
ta 27c in 1500, advancino' ta St.86 a huudred
years haLer, hung aronu&'a dollar until 1725-
50, Whbon k averaÎged 75c, but thou advance 1
ta a dollar at tha opening cf t1ai% century,
reaching nearly $2 in '67, avertig t07 ini

'8 udginfi up to 81.40) as tha e'unh aver-
aeafor'91. Sinca thon prices bave doclined.
Taking $1 as the average price of wheat lua
1860, It %Vas Up ta $L.16 as tata &q '82 iu the
United States, the figura for '91 (tbe latost
made up) being: Unitedi Statoi, 88;. E ig-
laud, 74; andi Lirmany, 82. O;hor priais go
ctosely fallow irbeat, that it is almost a haro-
meter of values. The av.araga value af tweu-
ty.twa articles of foodi, clotbing and sbelter
that irer worth 100 in 1860, averaged for
1891 in the United Statu3, 81; Eigland 81;
Germany 80; France 79. Cati auyonc draubt
that tha botcan bas beau reached ? Ait his-
tory suamts ta indicate that the aming years
are ta se an upward trend ta values, with a
prosperity andi a civilatiun that will put the
pat ta shama. Lot us do aur hast andi bave
faith.

Why Wliaat Fricas are Liw.
An oxcbange sayi that 1'a great amenatit,

oi t.alk i boing iidualgad about the low prica
ai wbeat, an-d a certain class cf so-calloti
economists attribute the deolina ta the lack
cf money,especially af the choap kind. But
the tacts show that the decline iu the valua cf
wheat since the sovanties hus resultati from.
excess of production in companisan ta the
eouistmptive demanti. Prom 1869-72, inclu-
sive, the Unitedi States annually produceti
au average of 244,187,750 bushels. Iu the
four ye:irs 189295 the issverage crop iras 510,-
00.000, according ta the Cincinnati Price-
Curreut, whieh is generaliy ocsidere t a bot-
ter authority than. thie dopartmaut af agnieui-
ttre. Tho population af the -United States
incrensed perhaps a littlù more tlaau 00 par
cent. during the pariait covareti by thus
figures, since 1869, wirble tha irbeat produot,
more than duubled. .Bssides Russ-ia and the
Argentine Ilaptblia have groatly inereaseti
their exports ai wheat ta the xvcrld's market."
-Braistrceets.

The siiv.rmarket for Luis wcak bas beau
duits uuinteresting andi cnly a. tractionlower.
The London prica declmnet trra 8081 ta SOnd
par ounce, andi the New York market exhihîas
a aorresponding concession oi à ta ta lu- thie
commercial quotations. Silver prions an
Sept, il wora: Londou 38,11j; N. Y. 652c.


