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H. SUGOEN EVANS& CD.
(Late EvAis, MiERca & Co.)

WHOLESALE DRUGGISTS
MAiSUFACTIUR1NG

Pharrnaceutical Chemists,
41 TO 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

EvAis, Sons Sç Co., EVAS, EsHR & EVANtS,
Liverpool, Eng. London, Eng.

WILLIAM DARLING& CO.,
IMPORTERUs OF

Met als, H1ardware, Glass, Mirror Plates
Ianir Sentling, Carriage

Inkaers5 Trummings aîîd Curled IlaIr.
Agents for Messrs. Chas. Ebilngiiis & Sons, 3ianu-

laeturers o1 winldow Comices.

no. 30 St. Sulpice, & No. 379 St. Paul Streets,
MO1NTREAL.

SORTING UP STOCKS.
By WEEKLY sTUPMENTS received wve have kept

OUR STOCK COMPLETELY ASSORTED
te every deprtmhengt.

Orders te our represenitaives, or direct by Iltter, wiil
tisve proiti attention.

T. JAMES CLAXTON & CO.

ST. JOSEPH STREET, MONTREAL

FINANCE AND INSURANCE EVIEW.

MONT REAL, NOVEMBER 15, 1878.

T11 ET 0ROLEUM IDJS'STUiY iN 'TIlE
UNITED STATES AND CANADA.

in ouI' impression of October Gth, 1 870,
ve furnisied sone interesting statistics

oi' the then condition of the Petroleumi
Industry of Canada, with a sketch of the
progress of lte trade sinice its fir'st incep-
tion. TLe present appears to be a litting
opportunity for saine further remarks on
thc subject, and in or'der to afilord a cicar-
or insiglit into the presen t condition land
future prospects of the oil trade as il af-
fects the Dominîioni, ve shall iave neces -
sarily to examine what is being done
across the lines.

t nay bc as ivell ta preface these re-
marks viith the statement that the plice
ai' burning ail in Canada is wiolly affected
by the values rulingin ite United StaVes.
This industry islikenany others, soover-
shadowed by the gigantie production in
T)ennsylvania, that, in all the calculations
consideration nmust be haId as to vitat our
American neighbors are about. The l'e-
troleun Industry is also ailiicted lith the
usual difflculty of "over production n
(that, is for tie haine maiket), and ience
it follows that, unless bolstered up by
the uncommercial expedient known as

an oi ring," or relief aiflorded by way
of export of lte surplus oil produced, the
price nust recede till, by the operation of
the law' or supply and demand, the over-

plus is absor'bed, and the pr'oducing busi-
ness assimiles a healithier tone.

Canada petrolium is a Il protected arti-
cIe, ' aid vilitout that sielter could not
exist as an industry in tie West. 'lie
reasois for this are several, thte first being
that fron the loi gvravity of oui Cantadiaî
cride, 320 by Beaune's hydrometer, the
percenttage of illuminating oil obtainted
is about 25 pet cent.. less thani yielded by
the Anherican crude, vtich lias ain aver-
age gravity of 42 to 45' i hence, the
Amtericans can malke a cieaper anid a
better article ta we are able to do w'iLVit
our ieavy crude. IL is clear, therefore,
tiat a certain muodicun of "protection'
is necessary to enable the business Vo be
conducted at all ; decrease the present
duty on lte imported article, and the re-
suit vill be tue shutting dovn i our 000
a.il vells, te closing of all oui r'efinerics
and barrelling vorks, lte ruin of a nuni-
ber of iechanics, wiho iake and keep in
repair the enîgines, boilers anîd nachinery,
and the loss of eniploymttent to itotusands
ito directly or indirectly live by lte busi-
ness. Antother reason for the advantage
the A merican operator has over tie Canta-
dian is itat, wiereas the average produc-
tion of Ite Canadiant ail wsells is fromt ltreo
to fout' barrels per day, the Aiericant
vehls yield atn iyîerage of en larels per
day, while te costof pumipintg is te samne.
It is clear, thin, that, vithout a protec-
tive taitili ii this case, ve shoul be
stilling a business ivhich i's of saine cotse-
quence, anid furtler, Vntt iistead of pro-
ducintg fromu our onvi soit the oil needed
for te dar'k viiter iiglits, ve shoulu be
compelled ta purchase our supplies fromn
tlc United States at a cost of' over tw'o
millionts of dollars per anim. Ptu,
wl tils adm i Vittng t iat t fuir share o' protec-
tion is ain actual ntecessity in titis case,
tlie greatest care las ta ttc taken thtat the
duty imposed on the enitry of American
oil is not placed so higi as to eticourage
the mischievous comtbination kntownît as
te "oil ring," whitercby Vthe consumer is

mtade ta pay ait uifair price for' the arti-
cIe.

It nay be rememberei thlat up ta te
spring of 1S76 ite duty on Anerican ail
was 15 cèn ts per gallon, and under tIe
shelter of that iipost, the Cattîadian Pro-
ducers and refiners associated tienselves
together for the purpose of foi'ciigutp Vite
price. 'lie Legislature duîrintg the session
of 1870 reduced the imtpoit dut.y from
15 cents ta 6 cents lier gallon, at the
san e time abolishing an internali evene

duty of 5 cents pet' galloin, fits relcer-
ing te operations of the old e ail ri, g
abortive. True, our oil is still higher tlatn
Aierican ail vould be if adiitted free,
but not so much so as to be a burden an
lte people, Or a scandal to the trade.
Even at its present valtie, the greatest
depression prevails in the Westerin oil
frade, aid producers and reiiers ailite
finld it difficult ta prosecute theilr wiorks
iith an eye ta ft'ofit.

AMERlicAN OT. r'R:osPEcTs.

Reference lias been made to the fact
that our local tmarket Itere is mtore ai' less
controlled by the neightboring Aierican
production, and but for lte smaili protec-
tion einjoyed w'e sIouild, to use a yaitkee-
isin, be entirely I viped oit'l'' But, if iln
Canada ve are suif'e-ing fron a plethora
of te article, oui' diticulties are but a
trille comtpared with those w'hicl beset
our Aittericant coinipetitors. With the
usual recklessness wihich apparently ai-
llicts ite Amttericait producer, lie has gane
on froim step to stop until thie-mrt'kets of'
te w'orld are actutilly ghtted vith cienp

petroleumi, and a stock uiprecedented
in quantity has accumtulated. ''ie insane
iesire to participate i the problemîîatical
profits of oil dr'illing lias indticed thou-
santds to quit the uîsuial patihs of imîercai-
tile and manufacturing puirsuits and Vake a
dip into I ile."> fle capital, capital divert-
ed fromn lumîbering operatiots, from coal
nines, fromî shop-keeping, fi-om nanufic-
turing generally, has beenî tirownit inito
ail-producing, until the climax has beent
r'eachied, a cisis is at had, and, doubtless,
ruit wîill Overtakte itousaids before the
daisies appear' in lte spring.

A F'tt' s'TAT'isTics.

Ai industry of suci magnitutde as
that of petroleum-t-tihe fou-th lit iii-
potantace ta lte Amterican people-is
tnaturaly male the suibect ' of' very
searching statistical scrutiny. Oit the
reported production of the ail vells
month by nmoth0, on lte quantity of
Scride" oil ield at Vite priimary mar-
kets in ite tanks of lte pipe flne coin-
panies, and at, the refinleries, so te .jtidg-
ment of the iale is forned. But titis is
not all: othi'er Points iave Vo be exainiîed,
suci as the stocks of reflined ield in the
European markets, the stocks ulioadinîg
and in transilif, te quantity in stre at
hame. 'Ten, ait estimtate ias ta lie taken
of te actual I drilling vells," as vell as
the "l pumpers," andi also of the wells
Ci preparing to dil ' liTe season of the
year, also, alis iuch to do vith te price
at tintes, Vite markets generally being
firmer in the latter end of tie'sumrmer,
and the early autumn months tian at any


