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Htiflf! hin rcsptitmt^ntK is iiiiwoitliv »\ his

po^itiiin. fii't It HiiDicc li>i liiiii tlmt lir lias

tin; <\>ns(. i(iii8in'sH 111 li(i\ iiij: iImh; In.. i|iit\

Tlu^re is i)i»f ri'iuiiik I Wd'iM like to iniikf

iu ilfftTiKC of tli»' <<iiirisc whii ii Iihh (ailcil

forth hii(h bi*(!r roiiiiiiftits. It in this . tin-

sale of til" loiiil wlii< li I WHS iililf t" niiikc -
one pol'tidli to tli<' l'M''ili<' ('•>lii|iiillV, alinllii'i

to a Nviiiliciili', wa>< iiiiuli' on i omlitiniis

not only iKlvaiilapMiiis, Imt siuh as

(oiilij oiil\ oci 111- lit llic time \ "ii llu' sale

was flVectt 1, F iiiiiy say witli<iiil vain ^'loiy

that I luul the f;ood fortiiiii' to roiiipicti.' that

traiiHiu tinii just at the inoinent when all the

Ainnicaii railway < i)Hi|iiiiiii'S were i|iiol('il al

tlicii lii^licst fi^^'iiri's— at a iiioiiicnt when
rival roiii|iaiiii's liclicvi'd the U('(|iiisitiiiM of a
line to lie a tortunc for tin- sliarclioldns who
accniircd it. 'I'lircr tnoiitlis after the sale the

members ol the syiidieate that hoiifjlit the

east (aifl of the lini^ and had investtid st.iiie

Ihoiisand dollars in the enterprise withdrew
h'om it with all haste, fearing; a total loss. I

regret that the hon. iiieiiiber for Montreal
AVest is not iu his seat, as lie could edify lis on
this point I said thai the I'aeilic pi^ojili'

liad refused to Imy more than the portion h<'-

tweea Alontreal and (Ittawa. It was a great

mistake on their part, and. if I were; to avail

myself of expressions ol the hon. premier, I

would Sivy that it was not only
a mistake hut a blunder. We see

Some of its eoiiseijuenees to-day. Mr.
Speaker, 1 told those who attacked my ad-
minihtratiuii, tli<ise who inipiiled liad motives
to me, those who condemned mv sale, that 1

would defy them, as I do now. to tind a man
acquainted with the aflministnition and value

of railroads who will sa>- that our road did
not bring; its full value.

THK SAI,K OK THK NonTH SlIOHK.

Some have retorted that if the east sidi' from
Montreal to (Quebec had been sold for

$4,.")00,000—5;4,OO0,O0(i in money, and !?."iO(i,-

000 in works to be completed—how is it that
the purchasers re-sold it to the (iiand Trunk
with an eviilent profit of a million of dollars.

1 must Hsk tbe himsc to pardon me this

digression which is of a personal nature L

am obliged t* establish my position bti'ore

this house and before the country, and 1 do
so to-day because it is the first opportunity
that I have had. When it was .said that the
part of the road between (.^uebei and Mont-
real was sold for $4,000,000 by the gov-
ernment, and that the purchasers re-sold it for

15,000,000, one thing is lost sight of, and

that is that after the nale the piirchaserH had
finished works at Montii'al valued at over
$|iMi,iHHi, on the -oad foi over jTrijiMMi, while

at i^iiebec they bad s|)ent ,i;'J.".0,0(io to cliant;e

the roi.te and tianster it by getting along the

St. C'hniles. Nor did the objei tors t.|ate that

the puri'hasiug ciim|iiiiiy made the iKipiisi-

lioli at the City of l^licbec of HilO.IKlO feet of

land that had been offered to my govrmmfnt
at the rate of a diillai a foot. Il is not sur-

prising, then, that all those iici|nisitiiins and
improvements should have increasi'd the value
of the road, and that the owners made their

estimate in accordance with tlii^ fac t. lie-

sides, the prolit, if it exists, is not a pioht in

money on the price of the le-sitb', bill the

auiiiiiiil of debentures issued on the road

—

(IcIh ntiires whose rcali/.atioii will greatly de-

pend on the state of the market ot railway
projKity—debentures, moreover, foreseen in

the legislation act authorizing the wiles,

and the piolif of which was to serve for the

coiniiletion of the road. In fiu t, there

was no re-sale o( the road. Those who
control it to-day have only assunieil the ic-

sponsibililies of the debt «if the fust .iiipiir-

ers lowards the go\crnment. They have
given, it is true, their guarantees to the d>.'-

bentiiics .iiilhorizcd by the act, and have us-

siimed the interest by means of a new traltic,

augmenting by so much the productive
value of the road. In vain has prcjiidire

tried to j)lay upon the popular credulity. It

was well enough that the holders ot the
bonds, eager to tind Ijuyi'is in tl)>' lOiiropean

markets, would not contradict the fabulous
value ascribed t > them. Once more ( reneat,

I defy my detraitors to tind a man idmpctent
in railway busin. ss to say that the road did

not receive the highest juice the government
could then obtain, and higher than could be
got to-day if the road were in thf same
condition as when it was sold to syndi-

cate.

REASONS FOR THK K.M'LAN ATIO.NS.

Tf I take SO much time in explaining this

matter, it is because circumstances have as-

sociated me with the tinancial des-
tinies of the j)rovin(:e, and that
my past share in its affairs iden-
tities mo in a manner with its present
condition. It would have betm well nigh
imjioswible for me to explain the situation of

the province- without occasional reference to

the administration which I had the honour to

hwl before being called to the post which I

occupy at present. It must be well known


