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I admit that wvorld conditions arc beyond
the control of the Canadian people; as far as
the Canadian people are concerned they cari-
nlot control world conditions and the saine
mighit be said of ail other countries. But
Canada surciy bas an opportunity to make a
contribution to worlul conditions and in that
contribution I believe the goveriimient and
parliament can do somcthing that is realiy
worth whiic. WVbiic 1 admit wvorid conditions
are beyond the control of tbe C;înidian
people, may 1 ask tbe Prime Minister and
bis government: Wbý lat are you doing to
improve the situation under conditions that
are witbin the control of tbe Canadian
people? That is the point 1 consider import-
ant. .Ae we doing cx-erytbing in our power,
in se far as it is possible witbin Canada to
do so, to see to it that the condition of oîîr
people is improved? A littie later on I shahl
return to that sub.iect if turne permits and
gix e some further vieipoints in regard to
it.

Tbc ncxt sentence to wbicb 1 desire to rail
the attention of the bous~e. reads as follows:

This period of tria] lias shown tbe Canadian
Sittiat ion to be finidaniencta] v souîîid.

That is quite an assertion. I dIo not knoxv
wbetber wiîoever was rc'sponsible for %vriting
this speech fromn th(- tlrone gave full con-
sideration to tbe emaet meaning of tbat sen-
tence. 1 asiclion. niîm>urs to considî-r tlîat
question and te ask thirnselves: Is tbe
situation in Canada fundamentailly sound?
If it is, why bave ;ve te, provide for unein-
pioyment relief? Wbvy bave we te provide
for many of our agricultîirists ivbo are facing
starvation? Hlo% is it tbat we bave in tbis
country starvation in tbe midst of plenty?
If the situation is fundamentaily sound, then
these conditions should nlot apply, and there-
fore whoever was responsible for including
that sentence in the speech from the throne,
dîd not give full consideration to, tbe subject
matter and its importance. If our situation
is fundamentaily sound, we should bave ne
hardship in Canada because we have natural
resources and the machinery of production in
great abundance, ail the things that are
necessary to provide our people with ail the
comforts they might expect. Yet at the samne
time, as I have already stated, we have only
to look at the records te find a very sub-
3tantial portion of our people on the verge
)f want.

The next sentence about which. I wish to
say a few words, reads as follows:

The over-siibscription of the national service
loan manif ests both the îinity and patrîotism of
the people. and their stipreme confidence in the
financial strength of the dominion.

[Mr. Gardineýr.

To undei'stand tbe situation thoroughly, we
must give some study to the financial situa-
tion as we find it in tbis country to-day. If
vou look at the bank returos whicli arc avail-
able and printed in the Canada Gazette, you
wviii find there bas neyer before in our biistory
been more money on savings deposit; you
xviIi find also, tbat current accounts are ex-
treniely bigh, sbowing very conclusivcly that
thero are people wlio, out of tbeir salaries or
wages or whîatever profits tbey are making,
are saving very large sims of money and are
putting it into the banks for safekeeping. I
bave been unable to find at presenit any great
field of iinvestinent wbere tbe investor can
put bis money se tbat it xviii be safe and
profitable. We bave therefore only to receg-
nize that fact and we shall sec immediateiy
why the Canadian people bave responded s0
generously to tbe varioris ban fiotations that
bave taken place recentix'. This is simply
because there is ne otber av enue of invest-
nient tbat is safe and wvili l)ring tbemn a
return. Conscquently, wben governinents
float Ibese ifferent boans, those people are in
a position te use thieir savings, if I may he
permitted te describe thern as sucb, to in-
vest in the variojîs bond issues. Btît I wish
te, empbiasize very' strongly the extremely
hiigh rates of intercst whicb governiments are
payiýing for money under presenit condlitions
I subinit unîler sucbi circuinstances the prîce
cf money sbouid be about as low as we bave
any record of in Canada in tbe past twenty
years. Here we have the Dominion govern-
ment floating- a boan ostensibly for $150.000,-
000, but turning out to be for ever S223,000,-
000, if I rmembrthe l'runei( Ninister's
statement correctly, sbowing concbusiveiv
there are ample savings to take care of ail
these boans. If that be se, wby are we pay-
ing 5 per cent for money at the prescrnt
turne? Ail other commodity prices are down,
but because the government commenced te
float and did fluat a boan at the high rate of
intcrest of 5 per cent, it simply means it bas
put on money a price that is out of ail pro-
portion te, its actual value.

I have another illustration which forcibly
reveals how these financial interests are con-
troliing the country. Some few weeks ago
Ontario fioated a boan at 6 per cent. This
boan was over-subscribcd, aise for the samne
reason that I have explained, namely, be-
cause cf the tremendous volume of savings
availabie. What bas happened? I have it
on the authority of a man connected with
municipal affairs in close proxiînity te Ottawa,
that they had made arrangements te, borrow,
at 5ý per cent, money from the banbcs for use


