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A C*011 YEAII FOR TUE CANADI AN ýEC0N0MY;

The folfowing is the téxt of a yearý-end message Total P'ersonal Incomes, tveré 8.5 ;pet cent higber

iâsued by flie Minister of Trade end Commerce, Mr. ln the first nine months this year compared with

George Hees, et the end of December: last, while betweën"tfié ý.ýam'è two' pérfôdà cohm

"For the Canadien economy, 1962 has been a sumëi ý ptices weie up by-only . 1 pet cent. TUÉ up-

year of strong advance. The quickened pace of Surge in real income has proividëd the basis for both
business activity which took hold in 1%1 has con- a gtrong cohsumer market
tinued in the current year. As a result the economIc At thé sàtne time, sharply hightt coiporate ptoftt»o
gains realized in 1%2 are among the, largest qf aëccnnpanied by larger, dividend disbutsempnts#
the post-war years. On the beýis of îidures avait- hes 'givèn en 1mýortwnt Aift ta business ;:cmdi4
able to date, Canadals. gross national product has den ce
fiicreased byS pet cent: this year. compared with "Ag«ingt the of, th lia impiôving
lest. National output in teal terms..has risep 4y
7r 'per cenL This rate of growth surpasses that te- business climate, more is being spent ofti.new plént

elizedinthe free worid et large,, and within Caoada's and, eqtiiphiefit. Aveablê information indîcatés 1 that

recent history, has been exceeded in only three 1. of the expanded businésg-ifiveýstment programme an-,ý
ticipeted et ý inidà-yeorli-ed been ýftilly reultz*,d.ý -"rhié

the past 17 yeats. This expansion is all the mot
notable i that' it has been aèhi .e ved . in the,,face together the: Sntinwed riWe ln. lnaWutionél

n
of. increasingly, compétitive w.orld èonditions, which and public --huilding-and,,a modetate;upturn;in hon&iW-

is in sha d 'm>anýd situ>ation butldingý ;hm stilnulâtéd attivîty -in èanstructiork "d
rpIco.ntra.st to' the.,buoyant e.(?f earli othercapital-goodeïr:dustriesý,et post-war ye ers.

rýOODS-PRÔbUCING StrC-rOR

The growth in,ô,utput between 1961 'end 1962 ý«Anôther kéy ýfétttûr": of the cùrréht expàniitm

es been more profiouncéd tri: ÉoÔds-prodùcihg in- hÉis bben-thê genera1ly.ýsttongz pétforiiaftté lh fdrèdéà

dustrieg than in serv'ices, end aiifajor part of the matkef«. et fflý for thé, fWst ten faernhe'.04; 19&2
realitéà jïi iýýètôrs -ýôf in&stry -éitpéttà 9 per nt 'hlghiWf, thÜ

gain have been àhow meiceÉsdNÉ', ce
highly -ekpôeed' fô- fôrtigd' competitiom Figures yeàr:ý àcrmýàfed-_!,Îýith Iêst. ThiW,
àvà'ilable to date ghow-ln&ýtriàl pioduètioh in total 1héreüseýýbefýwéen .i96o oha; 1% 1 lb 1 001rêt
lup: W mo re thÊn 8 pet cent. A inum-ber ofý:secoiidary W6idiÀ, wîtbiwýiW_'ýpècé -of twô-1ýy éîirs Ceadeà
lidustries 'have coittributed moteriàlly to, : this -ad-

v»nce.ý ApP1rýôxim&tely 500,000 motor vehicles have to something in exceàs,611$6.31ýilfion, lari ihctêgûë
beeW produced in Cànàde W 1962, 30, percent mort of re than one-sixth. Items fi gu ring prominently
then,,:in- 1 %J and: surpassing:,the- previeus_ ýreçord Moi

in 'thi's year's increase include iroin'
Ïevels of -the: midý5UýýPio4uçtWn of electrical.ap- pëtîàle,«rh an& natttiýat-:gàs, 1-utàber,, -woodPuiý' and

-has.increased by,15 pet cent, appliances ý'Ta'tiuffiber of tiaiiufàttdrL»& jýMduct:L W Cdftuiiiiiffg
ýby 15, per: cent and,,textiles by 9 pet cent.,.Riising

gtb*th:ýinýactivity- ln durableýgpo4s. ind"tiies,: aad .,in çon-
struction have kept Canadm's iniffis. r,ýnnîng

Sumer signilfiemt>ýaspekàt
close to capacity.

"on the basis of fig,ùres so fat available, 'of, totent -tuide devtIffltfita" < grpoits: êt
hâve 

obé-q»Mer:ý

tnatetials which have shown substantiel production ever -.1he

gains l*«.ýwwje

!4e followinw
-d pletýcélit2Ë Intrease àulted in higher

steel of

Petrolepm end équivalent thi-à' liétêàM Mît .-thé 4sw,
Na'tùi'àl '44 --àbroâd-'%ý ffl ýw1h.1,thêr. ýChàh&%ý1n

:5ý 44 etchme: te U &»lààwwýdmidi
'iron ër re èý1ýwg fkýl#hd thà

12 it ëfýtËè tëdéit ifdwth ýyfrèa1 dëM 'âàa
a eàtdý'IW Càn

has been 6êfio&fý1*é;W 'Éflit'N'iWý-ffli )C"
.,"Expandîtig lttdùàtrfàl octfVity has brouiht a fiâsi te W eefîffl'ý6f ýstr"Ë e5kPaùâiëý, when

ýdübstanÙul ificiýeà',àe. ý fii n0w > j ôb ý > opi*tÙnitieW 1n Wlffia
'thêlfiret llrnô'nthàofthe ye9t1,ýi17,M MoreýbiersGàS

-Were employed, on'àvètige; thth ln. the seme p-*riôd bý3Pài66fi dUthë-etf9ëý4n
"'ýfý1961."*rhe ride hâs. exceeded the d tW pùià'*îWý tètri

Mdý'there beve,':ý ten ààujéés,,:ý:
89,00() fé4kër pétsbnà.ùnemploybd.là:1%2 thèreweïe The. moderately greater rise ln the f

e oyed comptred ht
à9ht of the liýWoui'fôrýëlûti 't»ý1 î: diW, fri èiýedffh &thièý wifft 8à,

'Qhth 7.2 pet centin 1961:"ànd eent ln: 1960.

ef $7,ýîomeý trýends ýave 1bee àt ôà Ande $71nc r fit
gains have been realized by all t'h:aijot 1nc0mé'kiôÙpýs,
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3


