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NATIONAL PRODUCT  $24 BILLION.:  ,The market 
value of the-nation's total.production of 
goods and services,.as measured by-gross nar 

 tional. product,• was.$24,242 million in 1955. 
Compared with'the revised figure of;$23:. 110. 
million in 1952:This rePresents ma:increase': 
in the value of the-national  product:of al-. ' 
most 5%. Since priCes.were relatively, steady 
throUghout  the year, the total volume increase 
was about 4%. • 

Although one of the highest on record, the 
1953 grain crop was considerably below  the . 
1952 leyel, so that,a decline'in.production - 
occurred in the agricilltural sector of the 
economy. èti the Other hand, the volume of,non-

farm output increased by more,ehan • the average 
ofapproximately 4% .  noted above, available . 

.evidence'indicating an-increaie of about 5%, • 
. National income, that is, the value of the 

nation's total,earnings from cUrrent  produc-
tion,..i's , éstimated at $18,977 million in 1953, 
airrincrease of 5% over the preceding year. 
Wages, salaries and supplementary'labour-
come, which is the largest component ofina-
tional inCome, amounted to $11,655 million, a 
gain of. about 8% over 1952. With•consumers' 

:pricesremaining relatively unchanged between ' 
thetwo years, - the above increase represented 
a "real" income gain for wage andsalarlflearn-
ers. • . , . 

The advance was widespread throughOut the 
majorindustrialgroupsandonlyAithe pri- 

mary industry component Nas a small decline 
recorded; the latter reflected à.lower level 

.of activity. in the. logging industry. The larg-
est4ncrease; amounting to about 1 21I, occurred 
in constriiction,,,attributable.mainly tp the 
higher level -of activiiy 

Investment income shôwed e small isicreage 
of 2% OVer 1952. The-largest  single item,,  cor- 

lz,poratiOn profits before taxes,:dedined mbd-
erately. Inteest.  and net rental income:re-
ceived i hy Pexsims increaSed by apbroximately 
10%, with higher rental income accéunting - for 
the greater part of the gain. A rise in gov-
ernmenOmvestment income was.accoUnted for 

hy a gain  in the profits ,  of goverhMent 
business'entérprisés at the fedéral . and  pro-
vincial  levels. 

' 	Accrued - net incoMe . offarm operators frOm 
farm.production waS $4661 million in 1953,a 

or'14% from  the  high 
level .of $1,934 : Million in 1952. The mosk_im-

'portent factor in this- decline was the lower 
level_ofcrop production 1953; outturnd of 
wheat,'oats'and barly,wére Smaller hy'll,. 13 
and 10% respectively. -At the saine time, hog 

'production WaesoinewhatlOwer thah:in the.pre-
vious year. ioWer. prices for potatoes were 

•also -a :factor in 	in  accrued  net in- 
corne-of  farm operators,in 1953. 	. 	. . 	_ 

Net income of_non-farm : unincorporated bus-. 
iness, inclUding unincorporated retailers,•un- 


