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Section 4. Depositories

Each member shall designate its central bank as a depository in which the
Bank may keep its holdings of such member's currency and other assets of
the Bank. If a member has no central bank, it shall, in agreement with the
Bank, designate another institution of such purpose.

ARTICLE XV

Final Provisions

Section 1. Signature and Acceptance
(a) This Agreement shall be deposited with the General Secretariat of the

Organization of American States, where it shall remain open until
December 31, 1959, for signature by the representatives of the coun-
tries listed in Annexe A. Each signatory country shall deposit with the
General Secretariat of the Organization of American States an instru-
ment setting forth that it has accepted or ratified this Agreement in
accordance with its own laws and has taken the steps necessary to
enable it to fulfill all of its obligations under this Agreement.

(b) The General Secretariat of the Organization of American States shall
send certified copies of this Agreement to the members of the Organi-
zation and duly notify them of each signature and deposit of the
instrument of acceptance or ratification made pursuant to the fore-
going paragraph, as well as the date thereof.

(c) At the time the instrument of acceptance or ratification is deposited
on its behalf, each country shall deliver to the General Secretariat of
the Organization of American States, for the purpose of meeting
administrative expenses of the Bank, gold or United States dollars
equivalent to one tenth of one per cent of the purchase price of the
shares of the Bank subscribed by it and of its quota in the Fund. This
payment shaH be credited to the member on account of its subscrip-
tion and quota prescribed pursuant to Articles II, Section 4 (a) (i), and
IV, Section 3 (d) (i). At any time on or after the date on which its
instrument of acceptance or ratification is deposited, any member
may make additional payments to be credited to the member on
account of its subscription and quota prescribed pursuant to Articles
II and IV. The General Secretariat of the Organization of American
States shall hold all funds paid under this paragraph in a special
deposit account or accounts and shall make such funds available to
the Bank not later than the time of the first meeting of the Board of
Governors held pursuant to Section 3 of this article. If this Agreement
has not come into force by December 31, 1959, the General Secretariat
of the Organization of American States shall return such funds to the
countries that delivered them.

(d) On or after the date on which the Bank commences operations, the
General Secretariat of the Organization of American States may
receive the signature and the instrument of acceptance or ratification
of this Agreement from any country whose membership has been
approved in accordance with Article II, Section 1 (b).


