
(2) \Vhere a person is assessed as trustée, guardian,
exceutor or adrnistrator, lie shall bi assessed as such, with
the addition to bis niare of his representatîve character,
and sucli assessment shall bcecarried out iu a separate line
from lis ind(ividual assessnicnt, and he 3hall be assessed
for the value of the real and personal esta.te hield by him,
whêther in his individual Iiaie, or in conjunction with
others in sueli representative character, subject to the provi-
sions of sub-section 1 of Miis section, at the full value thereof,
or for the proper proportion thereof, if other residents
within the same municipality are joined with hlm in sudh
represcntative character.

What 1 have now to deterruine is as to the effect on the
present appeal of this ainendynent. It is conceded by the
city that, if the words " and which. if in the possession of
the *beneficiary or beneflciaries would bce hable to taxation "
inean that this income in question is to bie looked uipon and
treated, for the purpose of determining its liability to assess-
ment, as actually in the hands of the MeMaster University
trustees at the date of the assessment, but by tIe takinag 04
an, account of the total incorne of the McMaster University
of the ycar, ineluding in the income the suma payable by
the tru,,tees of the MeMaster estate, and deducting there-
from the legitimate outgoings properly chargeable to in-
corne of the same period, no surplus whatever would bie
shewn; in other words, the annual legitirnate expenses of
the UJniversity equal or exceed ils total annual income
f rom all sources, and therefore the MocMaster University
would not bce hable to any assessmcnt for personal property
attributable to surplus income. As the 'beneflciary in this
case is resident within the Province, and therefore directly
hiable ln its corporate eapacity to assesamenit for any per-
son ai property exigible under the Assessament Act, 1 arn
of opinion that tle amending words of the Act of 1900
apply, and as, appai'ently, the suxu in question in the lands
of the trustees of the McMaster estate is to be regarded as
actually ln the hands of the trustees of the McMfaster UTni-
versity, and the latter as the persons to bie looked upon as
the owners for the purpose of determining the assessability
f the fund as part of their ineome, tle admission by the

c'ty that the Ulniversity lias no assessable income. even
with this sum included in their income reccipts, disposes
of the inatter of this appeal. The appeal will be allowed.
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