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T HE LONDON GUARANTEBand ACCIDENT COMPANY
Limited, of LONDON, England.

Head Office for Canada, Toronto
Issues Guarantee Bonds at owest rates,

covering:

'overnment, Acu ntants,
à- mniipalCashiers,

8ank, Officials. Clerks,
Railway and Collectors,
Company Insurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

For Information apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

for sale in the

Profitable Shoe Business tow of Trenton
-stock and furniture about $s,ooo; sales from seventeen
to twenty-one thousand ; bas paid interest on capital and

good round profit fifteen out of sixteen ears; disso-
lution of artnership reason for selling. lIAINES &
LOCKE T, Belleville, Ont.

A Franse Two-Story Store1
and lot to rent, in the Village of Colebrook, Ontai io ;
storehouse aad woodshed attached ; telegraph and tele-
phone in connection, with horse stable on the rear oS
lot; ossession given at once ; would be a hetter loca-
tion for an unmarried man as there is no dwelling in
connection ; there could be a dwelling rented quite con-
veriient to the store ; situate twentv miles from King-
ston and fourteen miles from Napanee, on the Na anee
River ; one mile from the station, on the Bay of uinte
Railway; a good localitv; onlv one small grocery in op-
position. Address A. C. WÃRNER, Colebrook, Ont.

I am now revising my lists of Toronto properties for sale. Send

me particulars of any you wish disposed of.

H. H. WILLIAMS
Real Estate Broker

10 Victoria Street, TORONTO.
N-ygienic Cocoa

COWANSAnRoyal Navy Chocolate
AndFamous Blend Coffee

are not excelled. The favorite sellers with all grocers
and general merchants.

The Cowan Co., Limited, Toronto,

RodgersC RE TIMID Tn . Cutlery
;i

- )G

None Genuine Without Trade Mark

A Perennial Novelty
which sells on sight

Nothing lke It on
the market.

Having advertised and sold this ar

ticle in scores of families between

hI Halifax and Vancouver, we now

offer it to the trade. Descriptive o

DESCR r CIRCULAR.a PRICEs circulars and prices on application
0c1 DOW S CO. to the patentees and manufacturers

The Geo.f B. Meadows, Toronto, Wire, Iron 1
and Brasa Works Co., LImited, 117KgStWet,

~.~.1t~

of $389,214 has been paid in on Stlry e
$I3o,ooO belongs to the reSere 0

Thus $519,214 would require ta be an

lost to the shareholders of the Clders

before depositors and debenture lat0
could lose anything whatever. tate

light of experience it is known, a i
loss to the company of over raf Ve
lion dollars, or for that dmatte d ar
small part of it, is a reductiaonsa
surdum-a reduction of the PaS tO

an absurdity. -and180

In each of the years 898' lid
there was actually no loss of aiY

Practically the same may be said of

it is true that on a long-run aut, tlIj

which came then to be closedou cicy

was found to be a smaillde ciedi gaj.

$131, but as there was an unexpecteh 0'

of $40 from another accoun, Wasot
written off as wortlless, and sts

therefore, included in thdnassetSo0
previous year, the precise di undreds

$91, a sum next to nothing on h1 large
of mortgages aggregatiflg d'e

amount Of $1,187,939.
Deposits have somewhat dec

chiefly by reason of shareholderal
drawing moneys in the saving as t

and applying them on stock, s betur

the higher rate of nteret de hol

have slightly increased. n te
there has been an augmentato
funds by the sum of $55,544.81. s t

There were marked features Tb$i

character of the loaning business- -eet

first part of the year brought a n •u <15 -

applications to absorb the capith'bal '

in consequence, accumulated in the.rs ·
in the latter months there were brise .

mands and stiffened rates, and the Àeti;
pre »sent promise of continuance. cat tbe

same time it is but right t eort ,

statement made in a previoaUse gf

as the older loans at better aeb0

ually mature, the general averites

by the entire volume of the o crit tofe

for some time longer continue attle
Had they been maintained eVers te

standard of 89, the comPany gre
would in the past year have been
by two thousand dollars. tres"

Besides $1o,ooo carried to theedit
fund, $519 -26 was added to the$I t

the profit and loss accountant d1$710ite

expended on a hot-water heatinc ¡ S

for the company's building' Whicrabl

rendered necessary by the incurable eh
efficiency of the hot-air appart l ea

ously installed. We have tO"rved e

the stage when the interest derivetd

the investment of the reserve.; taX,

than suffices to pay the munic pa the

income, the provincial tax, an tab
tire expenses of anagement.l esleStî

With a remunerative a bii vel

lished business, and an eve th e i recCto ,
prospect for its extension, th e dire°,,

feel they have abundant reas hforty Ct

ing their fellow shareholders n at
gratulatians an entering upan
epoch in their history. t;LATdeiit

THOMAS B reSi

Stratford, January 24, 1901 X1r

F1NANCTAL STATEMENT OF T o-

MORTGAGE LoAN COMPAN 9 aP

TARIO FOR THE YEAR Z

DECEMBER 3 1sT, 1900.

CAsH ACCOUNT.

Receipts.
Due company by Bank f 15,703

Montreal, Dec. 31st, 1899- »
Repayments on loans, includ- 

9

ing interest......... 68. 29
Payments on capital stock.-. 586,68 9o
Deposits received ........ ,5 40
Debenture moneys received .
General interest ...

Disburseniients. - 69
Loans............-··· 6

Deposits withdrawn

984


