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SUN LIFE COMAN OF CANADA
(ASSETS

INCONIR OP ALL8IGRsTý BUSINESS IN FORCE CANAVIAN
NEW BUSINESS COMPANIES

ýSURPLUS JHead orne ... ... MONTREAL4
ROURRYaON MACAULAY, Pr**. T. a. MACAULAY. Mlan. Dir.'

PROFITS TO POLICYH-OLDERS
Villa

Crown Lif-e[ Insurance Co.
18 PaylngProfits taPolîcyholders Equal ta th*. riginai Estimatea.

Insure la thie Crown Life-and get bath Protection andi Profits.
R.ad OMO@., Orown Lite 13ldg.. 59 Yong.r Gt., TORLONTO

Thec Standard Life Assurance Co., of Edinburgh
Batablmhed 1823. Headi office for Canada.- MONTREAL. Que.

Investoti Fonds.,. ... S SOJ,3ù0 InvestneentsunderCan-
D)qMelted witii Cana. adian Branci, over .... 16.000,000

niuOovernmnent andi Revenue. over .... ...... 17,000<OoVernment Trust. Bus ecar....40.&W.000
tes. over............. 7.00.000 Clalms pald, .... ...... SJ3lOOAOO0

M., MCGOIN, mgr. P. W. DORAIS, Chief Agent, Ont

>MONN4Y H3RRZDEIS
Tiie funds of th*. Dominion Life are accumialating at 896 Intereat,thoar of the, average company at 554%, Do You know thiat an aiinual

eepoSit Of $100.00 at S%, wili anlount ta $4.942-29 in W0 years: at 554%te OfIY$3,678.61.? Dora it take a rnathiematlcai geniua to comprehezid
whyth DIO MINIONp L-IVIE

la PaYing Unexcelld Profit ta Polieyholdera
Low Death Rate tlcOnOmY In Management

HedOffice: WATERLOO, ONT.i

The largest commissions aM flot payable by

The Lo ndon Life Insuirance Co.
London . ... Canada

The lare-t marningi are, howeysr. possible on account of its liberal polloy
contraOts.

POLICIRS " OOD ASOGOLD.- 7

TilE CONTINENTAL LIFE INSURANCIE CO.
require a first.-class man as Provincial
Manager for the Province of Quebec
Write ta the Head Office, Toronto

GEORGE B. Wooriu CHARLES H. FULLERa
Preaident Secretary

Thc Blritlsh Columnbla LIfc Assurance CO.
Atithorizeti Capital. Sî,ooo.noo.0o 5<ubacrlbed Capital. $1.000.0OO.OO

PnuERIDuu-L. W. SIIatIord, M.P.P.
Vicg oPssuira,-T. H. Latiner, L. A. Lewis

Sértr-.P. Stiver Ornerai Manaer-Sanferd S. DavisLiberai contracteafDed ta gmnerai and aplial agents

'USE "M NILNESq CO:AL9"
HfIGIILST GRADE OF ANTHIRACITE

TWhe prie, la Juit thes amue us ether
81rades, Wky Dot buy the Bet?

Head Office: Prtvte Exchange t
88 KCING STREET EAST MAIN 5897

.FUNCTIONS OF GRAIN EXCIIAN(

It 19 Essential in Moder Marketing of the.
Crops

"The Winnipeg grain exehange may bie definc
as a mnarket place, whîch enables people to buy and
freely and which, in order to facilitate such trading
its fundainental object the promotion of uniformity iand usage; the înculcation of principles of justice a:
in trade; the dissemination of valuable commercial
nomic information andi the regulating of the candi
members with uniform rules and regulations whicl
maintain a higli standard of commercial conduct,"
A. V. Godfrey, retiring president, at the annual mnthe Winnipeg grain andi produce exchange.

"The exchange itself transacts no business anowise concerneti with the business afi'airs of thosei
pose its memnbership. The charge for service exacmnember for transactinrg business is small, and b
maintaineti by the courts ta bie reasonable and j
endeavor by establishing a fixeti commission chargi:
tain services to promote campetition iii the rendsej-vice, for by emphasizing the quality of the servi
customer we promote efllciency.
Agent Must b. Efficint.

"The charge being the same to all customers,
ta reason that in o)rder ta obtain business the mem
be able to establish the fact that hie is more efficient
duces better results for his customers than his comp

"We make it Possible for the producer to sell 1whenever he so desires rather than hold it and spe(
the increase or decrease in price. He is able ta dcreason of the opportunity afforded by the exchang
and sell grain for future delivery.

"The farmer who desires ta sell grain at a tii
there is no immediate milling or export demand wvoto do so at a great sacrifice, were it not possible 1who buy his grain ta meet a future demand, being
protect themselves by selling the future, or option,
commonly called.
Crop Was Hifgh Grade.

'«It is safe ta assume that the exporter, the ithe viareh.ouse man would not f eel justified in assurx
risk on the present narrow Inargin of profit withoui
portunity of pratecting himself, which is afforded
future or option market. Not having this protection
the risk of market declines hie would naturally bu>
xnuch wider margin; in other words, pay the farmless for the grain in order to protect himself ag,
market cantingencies, On the other hand', thosegrain for the purpose of milling or exparting at sonr
date are enabled ta purchase this grain through th(
of the future market.

"When the final figures are available I think t
show that the favorable conditions under which thei1i3 was matureti and harvested resulted in the thre
provinces producing about igo,oooooo bushels of W]225,oaooooo bushels of oats, both being of a very hig
and quality. »

.0.

EIIEMIES 0F THE COUNTRY

These are somne of the enemies of aur countx-
man who boards gold; the man who hoards food;
ployer who discliarges a mani except front the dires
sity; the man who does, anything ta disturb the norr
ditian of business; the man who thinks of bis profit
his country; the man who needlessly cancels a contr
mani who needlessly takes advantage of a maratorji
man who puts up prices except ta caver irncreased co
man who by any exceptional action seeks ta pratect
at the expense of his fellow-counitrymeln.

The Walter Baker Company of Canada, Limite
made a donation of haîf a tan of cocoa and a similar,
of chacolate, which wilI be sent ta tbe contingent for
the variaus traop ships conveying the army division t
Britain, anti for such other uses as may be founti5


