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TO m oRTGAGE COMPANY.' Before movirig the adoption of the re-ý At a subscequent meeting, held by the
orititicd from page 1145). <port, the vÎce-president made the foliow- f r nrwJ oevle s a

of pr-operties were made during nlig reniarks; re-elected p)resident, and W. Mortimer
at satisfactory prices, to the 'XO re ail probably aware of, and join Clark, K.C., W.S., vice-president.

tel,( of $346,410, the balances of ,,~ tli nie, iii i egretting, the cause of the!
mioney being secured biy active reintsab½enice front our meeting to- FOU IA lEIS1AC

iearing mortgages, repayable by ILa\. 1 ýam glad, however, to bc abie to- (R)OMCA FIRE IÂNSUAC
repor th it halth is now much re-

flie saffhav pefored livr torcd, and we hope to have hixn back

the satisfaction of the dircctors, %V;th1 us again he'fore long; l'lie 3Oth animal meeting was held at
boos ad cconts'adTahe funds of thie compdny during igu tl comilpany's otcon Frïday, th

hecid by thse company, have been biave been kt-pt %-11 employed, at the Janu4arY, 1902, at 2 'lokp.m., at which
auie.saine tîne thc p)revailîng rates of inter- 1lte Ipresident read the following diree-

which is respectfully submitted. rst have been low. toEsPreoTt
AN>Rîtw J. SOMKRVILLa, "The shareholders will be both inter- Ea.

Presideuî. csîed and pleased to know, that, since thc 1In closing the books of the 'Economi-
anialgamation took place, a littie more cal" at the end of isoî, the company com-

L STATEMErNT FOR THE YEAR than two years ago, we have sueceededl iii pietes its thirtîcIlh year, and with it an-
ENDING 31sT DEc., 1901. selling practically one-half of ail the real other yeux (if satisfactory progressÇ, the

Liabilities. etate in the hiands of thse company, and' nt cash gain on the year's tranisatim,ý
Public- that, of tise remiainder, 'cas than $5oooo licng $14,5i.98, This resuit i, th(, mure

res, sterling ....... $1,134,602 59 is represented by vacant land. A gratify- gratifying since the latest instirance re-
res, currenicy ........ 234,550 00 ing fe1 ature of these sales las been that turrns place tise fire lo¾ýs of 1901, 'in Cati-
interest thereon ... i 1,096 85 the prices realized confirmed the accur- adla and tise United States, at about

.... ... 142,436 43 aey of the valuations madle at thse timî $,noo above that of îijoo, whiile tise
unpaid accounts ... 514 84 of the amaigamation, and exceeded the' latte(r year was $26,589,OoO greatcr than

antouîîts Rit whici tlic properties se, dis- ini 1>q, so thlat wiîhtl a heavivr tirec loss
$1,523,200 71 pcsed of were taken over by thse newtîtroulgllsout die cmiuntry, your 4'lll:ily

Shareholders- cotrpany. b1 as cscaped( with a loss for 1901 ot $86,-
s t ock- "~Our deposits are ail of tise savinges 472.72z, agalinst a lOss for 1900 of $i19,-
shares oif batik class, subject to repayment on ( .,3.15.
acb, fullY notice. No interest is credîted on any TIie figures given in the acconipanying
.. .... $675~,o0, 00 current accounts, cxcept in tise case o>f tiinantcial report, place before you thse

res of $45 certain charities, where 3 per cent. is al- gratify ilg position your coripaniy oceupies,
$S p e r Iowed on tiseir minimum înonthly bal- tie amnount at risk being $1,84,676.55,

paid ý..49,540 00 su.ces. undi(er 15,023 P0iscit5, arid amounit de-
$724,U40 ou> "The shareholder will observe with s.at- Ao'tc ith thse Ontario Government is

fund.............. 250,000 W istaction tisat tise bcnefits and advantages $3Û.'350.
cd dividends............235 G tisat were anticipateci from the amalga- Tl'ie total assets amount to $307,486.33,
Ipayable 2fld Jan., niation are being fully realized. an.Id tli reinsuirance liabilit>' or thse

..... .. ....... 18,113 50 "We liad tise pleasure of a visit last aniounlt neecessary to reinsure ail our
carried forward .... 14,104 36 sunier front Mr. McEwen, one of our ri';ks on the Cash systema is $46,665.

Britishs financial agents, w,%ho Ihoroughlyý I wiil be noticed tisat thse cortnpany
.............. $2,530,194 17 investigated tIie affaira of the compan>', carnes forward, as a liabiiity ait tise end

and reported that hie %vas well satisfled of tise year, $5o6.9l'r in unadjutsted lasecs,
Assets. witis its position and p)rospeccts."' whlile a year ago, its unaidjusted Losses

e loans, etc ........ $2,is8,o91 83 it was then moved b y thse vice-preai- amutdto $9-1)4 81- it wiIl thus be
r's two office build- dent and aeconded by Dr. Larratt W. scn that tise Economnical entera on a iiew

Toronto Street. 100,000 0o Smith, "That tise annual atatenient and v ar's business career unider exceptionailly
and cali loans on ruport, as read, be adopted." Carried. 1bîight prospects, having a cash reserve
andi debentures .... 223,434 19 It was mioved by Mr. George R . R. of over $1oo,ooo, which is over $5o,ooS in,
batiks .............. 46,208 90) C(,,kburn,. and seconded b>' Mr. Hierbert eNceas of all liabîbities, besides the un-
office ............... 2,459 25 L~anglois, Tisat thse thanks ol the share- assesbed preini note capital Of $204,-

h,'lders are due, and are hereby 615.o5,
$2,530,194 17 tenderesi, to Messrs. Allan, Buckley l'ht unflortiunate fire that causesi tise de-

>rofit and Loss Account. Allan, & Milne, advocates, Aberdeen; struc.tion of the coipany's5 office and
Dr. esas. . &A. . AamW.S, Ein-building a year ago, occasio ned the mai-

on Sterling dehen- burgis, and Messrs. Fraser, Stodart & ager and staf oemnho!icvn-
Baillingal, WV.S., Edinisurgs, tise Britishi ence. The changes and iniprovements,

ute andi accrued ... $ 45373 hovever, that have been made in the
on Currency deben- financiai agents of thse company in Scot bok aetesrcuemcsmr
lue andi accrued ....... 8,629 00s land, for tise valuable services tise> have! lcmk h tutr ictmr
on deposits .......... 498 e edrdti upn uigtepmconuplete througsout. 'l'he building is

oneners thisy companyd 4,ri6 tise. Card flot only enhaniced in value and improved
on mnty borowd yer. arnediiiappearance, but it is more convenient

nt....................... 4,174 13 It was moved b>' Mr. Robert Thomp- aî1d better adapted to tise company's
Management, viz.- son, and secondesi by Mr. William Spry. 1 w;ints. The incrcasing business required

rs' and auditors' liees, "*That Messrs. E. R. C. Clarkson, F.C.A., More valt space and office accommoda-
i, taxes on capital andi ar.d H. W. Esidis, F.C.A., be reappointesi tictn, which the changes have secured.
dend, office refit, etc 13,48o 36 auditors for tise current year, at a saiary Th"e bo'ard's action in thls respect, wl,
Sa on capital stock. 36,227 00 o0f $300 tacli." Carniesi. ou, dlrcostut nctwtiyu

cridfrad 1,036 It was nioved b>' tise vice-presidenit, Yoîdrtosrumetit yrv-
carred orwrd 1,10 36tire approval.

aw' seconded by Mr. William Cook, The reinaurance brandi o! tise comn-
. ..... »........ $126,63! 19 'That a pol be opened for tise ballotingm paiiy's business, as well as thse inspection

______ CIf votes for tise election of directors, to of its risks, have been receiving careful
cr. be closed if at an>' time three minutes attention on tise part o! tise manager andi

brouglit forward ... $6,956 38 should clapse without any votes beiîgl the. inspector. resulting in soîne 'weed-
on investments, net poIled. Also that Messrs. C. C. Baines ing out" and thus reducing tise com-
etc . ......... i,674 81 anîd T. E. Moberl>' be appointedsertim- pany's isazardous liabilit>'.

tineeris for tise occasion" Carriesi, Thse company records, with deep re-
................ $126,631 19_ Tise scrutîneers reportesi as follows: gret, tise dernise oif a wise counsellor aind

_________~~~~~~~ w'ehrb etf'ta iet ling friensi since thse last annual meeting, in
WAL.TER G1LLESPîE, geýntlemen have been unanimousl>' tise person of the latte Philip Jacoisi, o!

Managui. elected directors of tise Toronto Mort- Toronto, who lias been a director o! this
ive auditesi the. books and ac- gage Company>, at'tise third annual meet- board since 1895. Hjis sounsi jusigment
>f thse Toronto Mortgage Coin-. ig helsi at tise offices of the saisi coin- andi boniest advice have always beent ap-

tise year ending 3îst December, Pany, titis day at 12 o'clock noon: ilpreciatesi by tise board. No action has
V. have examlned the vouchers Messr~s. Larratt W. Smsiths, W. Mortimecr been taken to, elect a successor to tise late
irities relating thereto. We fi, Clark, Wellington Francis, A. J. Somer-, Mr. Jacobi.
cs carefuIlly kept, andi hereby cen- ville, C. S. 1zowsýki, Thomas Gilmour, 1The inspector's duties, as well as thffse

the foregoing statements are George Martin Rae, 1-letir> B, Yates, andi of tise secretar>' andi office staff, have been
E. ~ ~ ~ ~ hoa R. C.dý iIAKOFCA,(ind satisfactorily perfornsed.

E.U R. C. CLRnKzsN. F.C.A; (Sge) The retiring directors are Messrs.
HENY m.EDIs FC..,C.C.BAINES, Jr-nzen, L-autenscislager, Pattinson, Sea-

Auditors. T. E. MOBERLY, gram andi Tturner, ail o! whom are eligible
tO 13t hauay, ig2 Scrutineers, for re-election.

10,5l),


