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The amount deposited with the tr.easuter of
Ontario la $20,10e.00. Audited. aùd, found
correct.

IaRAEL D. owAN
TssxsHILL Apd titors.

Waterloe, 20th Januaryi 1885.
Lu[IToa s REPORT.

To thé Stockholde ofthe Mercanile Fire Isn
aurance Campanyzr-

GENTLEMN,-We beg to report tbatwd bave-
made a careful examination of yourSecretary's
books of accounit,including the application re-
gister, and bave compared the various items of
expenditure, with the vouchers therefor, and
have likewise examined the securities beid, and
computed their value with accrued interest. We
have much pleasure iu reporting that the Secre-
tary's balance sheets and statements of assets
and liabilties berewith submitted are-correct,
and it le but just to add that the secretary and-
bis assistants keep thelir books and accounts in
a very cleai, intelligible, neat and orderly man-
mer, and that ttsroughout the progress of our
audit.we bave been greatly indebted to them
for their unitorm courtesy and assistance.

Waterloo, January 20th, 1885.
IsnAEL D. BOWMAN, Aud.4udil
Tuos. HILLIAnI)> A

The President in moving the adoption of the
reports, said that on the present occasion it
was iot necessary tor him to make any lengthy
remares, as the reports fully show the progress
of t4e company's business for the past yearand
its present good financial position.

'Tie lusses of.the pastyear were below the'
average, being only 55 per cent of the net pire-
miumas, and after paying a dividend of 10 per
cent on the paid-up capital tor the past year to
maintain the average annual dividend ai 8 per
cent there is on hand over and above the paid
up stock an amount at least 65 per cent greater
tisan would be required to re-insure ail our
uisks. The large increase in our business dur-
ing the pastyearis the best evidence we could
have that the sounid financial position of the
Mercantile and the.fair dealings of the uirectors
in the settlement of caims are appreciated by
th public. Though oui large cash assets in
proportion to the amount at risk are suitlicient
tosecure the prompt payment of lusses, those
who insure with the Mercantile bave a still
fhuther substantial security in the strong list of
stockholders whose names are appetided to the
report, representinig$ 180,000 of uncalled-for
capital, almost every oneof whom ia quite able
tu pay up the t'il amount of bis stock if called
for by the Board.

Charles Hendry, Esq., secondèd the adoption
of tlie reports, whiich was carried unanimous-

Moved by J. Shu, Esq., seconded by R.
Melvin, Esq., and carried, ihat Mesers. Geo.

uore andi Wmn. Snider be appointed scrutinueers
forirecaiviog and raportiîsg the recuit of' the-
ballot for t re election of directors to ta cur-
rent yer

T sesitineers reported as follow :-We, the
udersigned scrutineers hereby certify that we
have catrefully counted the ballots for the elec-
tion of directors and find that Messrs. 1. E.
BOlwmen, J. B. Suyder, D. S. Bowlby, Cyrus
Bowers, 1 . W. Walden, J. B. Mugîtes, John
Shuh and Robert Melvin are almost unani-
MOusIy elected directors for the year 1885.

GEonGE MoORE,
W.M. bNIDERt,

Moved by Dr. towlby, seconded by 0. len-
dry, Esq., and carried, that a vote of thaaksl
be tendered to the officers and agents of the
company for tbeir efficient services for the pastyear.-a

l is vote was cordially replied to by Mr.
Lotkie inspector, and by Messrs. R. W. Saw-
tell, J.W. Kilgour and Chas. Packert, agentsOf the company. In their remarks they cx-

pressed:'themselves graified with. the-success
o0f tIse Merëañiile and.in. plaing il before tiea
'putbli they doill sith cnfidencê"recommeaid
the company, tilieving that fromýiti position
and management every. contract .wotld be
faitbfully and honoriabl' îenirird oct.

Moved.by .. Hendi>' Esq.-',seconded by Dr.:
Webb,. andcarrIed, iat a vote of thanks. be
tendered ta lie piesideit and directors of the
company- for tbeir valusable services for the past
yeai. .Mli

r Melin very ably replied on beitalf of tle
Boaid, remarking that no' doubt the steady
progress of the company wa.s a great deal ow-
ing to the integrity and business ability of. the
directors. In the payiment of losses their am
had always been to do what was right; and inY
the selection of ollicers and agetits,Ionesty,
merit and ability were the qualifications insisted
upon, and he bheieved thése aims and motives
would ultimately secure success in any sphere
Of life.

The Board of Directors 'met at the close of
the Annual Meeting and re-elected 1. E. Bow-
man, president,-and J. W. Walden, M.D., vice-
president.

E. BowiîAN, President.
Sms, secrelary.

ADvIcEs from ithe New Orleans rice market
ofa the 4th met., evidenea contittused 'firmnessi
with a sutlicient demand to absorb the dtitly
turn-out of the mills. The shortage in Re-
ceips, as compared with last year, equal date,
is over 55,000 barrels ; therefore the local esti-
mate lu December as to total crop (61,000 bar-
rels short) may be considered inside, as it is
yet six months to harvesi, and a larger propor-
tion of' shortage will o doubt be deveIped as
the seaison advances. Quotationse:

Cotnmon, 4--4à Good, 5ý-5¾
Low fair, 41-5 Pime, 5-6
Fair, s5 he, 64-
Fancy, 6 -- 7

JOSE PH E. 8EAcQRAMI
DISTILLIR,

WATERLOO, ONTARIO.
Alcohol, 65 O.P.

Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pure.Spirits, 25 U.P

Old Rye, Nail an Fanmly Poof Whiàics
Sole manufacturer of the celebrated -

WHITE WHEAT & "OLD TIMES"
W H ISK EY.

MONTRE AL WBOLESALE MARKETS.
Frn. 19, 1885.

Althongi n1o special activity bas been devel-
oped'in any of the leading departments of
trade, the aggregate of business bas been a fair
average for the season. An unfavorable fea-
ture in the situation has been the general com-
plaint of a falling-off in remittances, which
would indicate that thé fimérs ar'e-less dia-
posed to market their grain than the, era
some'weeks ago. "Moutey: imatter partaie .
the saline quiet and monotonious tenor wbich
bas characterized them tor sorsie tIime past
fuiids'being plentiful; and 'dsirable bi'rôwers
scarce. ood ecommercial pp'er is fre-dily
taken at*tbe banks aL t7 per cent"discoùnt, and
call loans are easily obtaiitble on. stock col-
lateral at4'per cets 4ý p&r cenit havingbeen
obtained iri a few isstaes Quotàtidus of and
business'ia'Moùtieal stocks during the past
week were as folows:

'Janks. Shares.
commerce . .... -126.

erchants..........87
Moisons. ,..,......... 12
Montiea......... 116
Ontario...;.. 2
Peaples........... .26
Toronto........... 154

digsest: ,'owss
prie. prie.

- 911 119

5Q 50~80 9

Miscellaneaous. ...

Gas................ 75 182f 12
Harbor Bonds .5 P c $36,000 10 21 102
Mon. Cot. Bonds... $2,500 85 85
Gan. Cotton Bonds. $6,000 95 95
19. West Land Co... 400 41 40j'
IL. & 0. Nav. Co.. 1365 ?,56 .- r
Mon. Tel. Go......... 125 1l> 11q

AsnEs.-Receipts bave been unusually light,
owing to decreased manufacture and the snow
blockade the past week on railways i the few
Pots arriving sold at $3.55 to $3.60 for First
Sort. Seconds would brng $3, There bave
been noThirds offered for sometLme. Pearle
are utterly neglected and unquotable. Receipts
sace lst January 410 bris Pots, 25 bris Pearîs.
Deliveries, 171 bris pots, 15 bris Penls. Stock
in store at 6 o'clock Wednesday evening, 1695
bris Pots, 217 bris Pearis.

BooTs AN. SHoEs.-Some bouses are cutting.
up leather for the putrpose of fßlling actual
orders, wbilst .otbers are at work on material.
wbich they secured at a bargain, in anticipa-
tion oforders later on. They aire thereby keepiag
their hands employed until the demand becomes
more active and. general. Some tair-sized
orders have been received trom the LowerProv-
inces during .tie week, and l:tters have been
received fron several large Western buyers
announcig their intention of being iu the city
next week. 'ie piospectsare therefore fair for'
an increased trade shortly. ln the meantime a
moderate trade transpires. Reports of remit-
tances vary, but on the whole they arescarcely
up te a fair average.

Coa.-The continued cold wea'tber is bav-.
ing. the effect of absorbing stocks lu cellar
rapidi, and consumers have commenced to
replenish them. Quite a brisk traSe bas beeni
done within the past few days in smali lots at
$6 lier nst ton delivered for stove and cheitnut
and at $5,75 for egg and furnace. The Ameri-
can coal compartes have again advanced
prices, tIis time 10c to 15e per ton. The mar
ket here is firmer. A report o the American
market for liard coal says : "- It is admitted
on ssil sides lisat. there le, a ver>' activa trade in,
anthracite, particuiarly on the dameatie sades
That this condition of affairs will be likely to
continue during this month and next is to .be
expected, as they are excellent coal consuming
paîloids, and the suppl>' ia bandi; or'likel>' t0 c-
recaived, le ual large. Ail tthis tends toward,
a desirable'condition of ailairs when the spring
season of activeshipments sets in ; we shali be
in far better shape, so tar as the stocks in band
are concerned, than we were a year ago. There
is a decided fitnes's to prices, such ai they
lave t at li some moai s, and I uot dili-
cuit tu sali. liret-ciase ceaieai tise quotations
namid. Thed stoclis àt the shIspiing ports are
being rapidily cleaned -up, and there bas been
some business done in the purehase and sale of
coal betweeni' the comlaies. ta help out.on
specia e.

DAiny PaoDuca -PUtter At the cnîmencerxte nt
of the presedt week a little stiras aoi ed i
tie demandi but- il was exchusivèlyono l
account andoIyiasted a coupleof days Loin
prces, however,J orme tabe bsis of .tie mov
ment. 'iSàles' were mad of 100 tubs of fair
Morrisburg.at 15cpandt about 100 tubs of good
aforrisbug at 1 c; also a lot Of.good Western'
at 13kc and 100 tubs of poor do. at 11c. Hold.


