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Loet 11, tamr now to Califoritia îand AustiLtia, and briefly exatti:,io
tho Itm1i conotie phenioien~i hi eh hulvo <t<''lelud t11ieif O

i i i eoiu,îtrieuý ýiiwo t'lio co~uncte of the golcidiovrs
.1 revu'w of thoi tcîL.i ivili 1 tiîd<l enithlo 114 Vu inndelrst;îud t;ho
ti.:i111011 ili whvli tli' drreitof ot Vic 1Ii(!'VId ligit talion .î>lîce
tiioro, tht'iousr and oxtouit ort ht depIrecînltioni, and to l(,stpi
by which simîihir etre~cts aro now boilig exVonded in cor wideiig
circles over the wholo of' theî coiierciai worid. iie ovents
wii followod tho fins't antinocellient of' gold on1 the baîîkq of'
the Sacramnto aro to> st.riking and too roccuit to bo forgutn.
]5rolfl overy <quarter of' tho globe%, inluuttliulg tlîo colestial EmpYIIire,
floelced thitiior crowd4 uof adveuitirewtt. Tliotsandfi ut excited
gold seckers peried mi8erably beforc rcaclihg tho lookçed for
El 1)oriido, but their places ivorcol 001llcd by otlors, and wave
after wavo of this living ido of' inîuley piigrîmsif brolie ii suc-
cession upon tia i3horcs uof Citlitortio.. Iii a fcw îiuîîntlis the
population roso frorn a t'ew lîundrods tu inanuy tlioumuîttds r lombs
than two years nit a liait' it liad reaehied 200,000 ; atid now it its
suppoi3ed to nuniber nearly hit' a nilîlion. 14ennwhilie the prices of
ail tho necessauies of lifo and the uîioncy wvages ot' latbouirlhîd renelled
an almost flibulous hieighit, anud notwithstatudiîîg the eflbort8 inade by
the Statei3 aad othor coutitries Vo met tho sudden <mid cytraordinary
demnand for goodti in this now market, prices maintained an uinex-
ampled level. Whiat occurred in 181.8 in California, was repeatcd
in 1851 ia Australia-tho phieneinena iii both places being essien-
tially the satne. I have selected Australia for more I>articulflr cx-
amination in reference to thc prosent enquiry, inasniiueh a4 al the
details regarding Austritlia are fally given ia official docunients-
,which in not the case as respects Caif'urniin.

The Sydney papera ot' the suunmer of 1851 brouglit to England
thc first intelligence of a iiow goid region in the Eastern worl'l, and
of the delirious exeiteinent with whielh the discovery wvas recoived in
the Colony.

'The tien Lient. Governor of Victoria, Mr. Latrobe, iii a despatch
o! iDecexuber of that year, represents the whole sitructure of society
as being disorganized by the effect of' tho discoveries, and concludes
by remarking: IlIt really becomes a question how the more sober
operations of eociety, and even tie functions of Goverument, May be
carried on."

The immediate efl'ects of thé discovery on the rnoney wagei of
labour and on the prices of' provisions, points whieh more immed1i-
ately concera us in the present enquiry, are also given by the Lieut.


