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The followimîg figures are
London, Eng., office:

GRAND TRUNK RA

Revenue statement for Oc

1899 il
GrOSs, reccptq..... £424400 £382
Wo7rking expenses. 262 500 237

Net profit... £16i.goo £144
Aggregate July itoteOct.

1899 18
Gros% receiptq.. . .£I6oi.647 £1.40'
WVorkîng expenses 9,012.,51.58

Net profit ... £5921.132 £51,

CHICAGO AND GRAND TRI

Revenue statement for O,
1899 18

GrosS receips..... £70.300 £6.j
Working expenses. 65.oe si

Net profit.£5.20o £C
Aggregate July i te Oct.'

1899 18
Gross receipts .£257.9,55 P£23ý;

oVrking expenses. 224.572 1491

Net profit ...... £33.383 £4.

DETROIT, GRAND HAVEN ANI

Revenue statemient for O4
Grlý rcept. 1899 18

Gm,. eeps.... £19.000 £îý
Vorking expenses. 1Iî.300 1'

Net profit.. £7 700 £'
Aggregate July ite Oct.

Grollsrecipts..£80.04 £7
%Vrigepe s .. ,311 59

Net profit ... £29.993 £22
DEFTAILSOF G.T.R.RECEIPTS

P'assengers, numbr ............
arnoîînt . . .. .. .

Immnigrant%, numîber.......

Mi.ex amout .............

.am ount ...... ..........'Icta..u ceiptS ..........
Tljotal receips ..... ......

TRAFFIC RECEIPTS OF
Traffic receipts, Jîmly i b

1899. î89
Grn Trunk....£2,017.s14 £1.781.

0
1
<C'gn &~., -325180 298,

M.. 99,144 90,

Total ....... £2.441.838 £2.170,

Chicago & Grand Trui

Ifl Our issue of NOV. .'99
very fuIl particulars of the
fer the reerganizatien of this
tO the issue of President Ha

'S&2nd morîgage bendli
reproducd he isstmed thie fo

"it having come to the kmc
&G.T.R. Co. that many hc

gage bonds are under the
theY do flot deposit their 1
Nliiu5, Currie & Cc., On behia
inf àfver of the sciieme of reî
ý5dll be Paid off in cash on J
1given that there are ne fi

lhc purpose, & that the boné,
OIndhoders are, therefore,

mnended 10 deposit their bot

tocrease Decreae for wvicb purpose the lime for deposit bas
S39-94() ... been t'urîber exteîîded uiîtil Jan. 1, 1900.

14,9,819 ... . Keyscr & Co. recently wrole tbe Loni-
24.o66 -. don, Eng., press :-" W'itb reference to the
9,-5.2 ... annouincemient tbat tbe C. & G.T.R. Co. wvill
244-519 default on its îst mortgage bonds due Jan. i,

.88.7;7 . next, we beg to invite holders to comimunicate
227-681 .... ith us witb a view~ to the formation of a coin-
244.-008 ...

2»6913 .. mitece for enforcing their rights.' 1'bey also
257.254 .... ainounced having arranged with tbheir Newv

-- York correspondenîs, Simnon Borg & Co., to
$2,226,511 represent tbeni & aIl otber bomdbolders who
issued from the migbit join them in enforcing tbeir rigbts.

They requested ail holders to deposit Ibeir

ILWVAV. bonds under a bondholder's protective a gree-
18qq: ment witbi Martins Batik, Ltd., wbio ould

't.. 899:issue negotiable certificates f'or the samie.
3,)8 tocrease Decrea.se A Detroit, Nlich., despatch of Jan.- 4 savs:-
.2,58 42-142 ... "Judge Swan of tbe U. S. Circuit Court' ves-
.7- 274- terday appointed E. W. M,\eddaugli & H. B.

4.499 £17,401 Joy of tbis cit), reccivers cf tbe enitire systeni
31, 1899 : of" the C. & G.T.R. Co. extending froin Port
'qý8 tncrea.4c Decrease Huron to Chicago. The appointmient cf the
ý761 £ 196,-,

8
6 ... receivers is the resuit of a bil fited bv the

2.41 120199 Mercantile Trust Co. cf New York, trustees,

15,545 £76,587......... to foreclose the senior nîorlIgage of tbe C. &

UNK RA1LWAV. G.T.R. Co. for tbe principal et* tbe bond debt
of the Co. in the surn cf $6,ooo,ooo, wlîich nma-

ct., 1899: turedjan. t. The Co.istinderstood to bebadly
98 Increase Decrease insolvemît. This inortgage wvas nmade somne
1.,674 £6.626 ... 20 vears ago, & a 2nd niortg;îge followed 2
4-018 t11,082 ...

-ycars later, wlich wvas also f'or $6,ooo,ooo. It is
9,65 ..... £4.456 understcod that, witbhie exception of one oir

31, 1899: twv ears, the Co. bas neyer earnied a suffici-
108 tocrease Decrease ent surplus over operating ex;ienses to pay
8.877 £9.078.... t he inîlerest on its tiîrtg;uge debt silice t le îst

6.653 27919 ... morîgage %vas nMade, & that it would long

,2,224 ...... £8,841 silice bave goie iîîto insolvencv but f'or con-

D MILWAUKEE RV. tributions to the iîterest by the G. T. R. Co. of
Canada, wbich contributionîs have heen unîder

ýt., 1899: traffic agreelîlelts tbat liiî the obligation cf
898 Increase Decrease tbe latter Co. te such i iterest.
S8,.567 £ 433 .. "A schenie of liquidation & reorganizatien
30c,9 1,759 has been subniîîted by' the Ce. to tbe bond-

,,,,0 £2.192 .... olders, & a majority of te beonds unîder each

.31, t899: nînrtgage have beemi deposited with the trus-

398 lncrease Decrease tees appointed for that purpese. The scbienie
4,228 £6,076 ... is te create a new merîgage te secure an issue

.49...... î.s8 of bonîds for $î5,ooo,ooo at 4% imterest, pay-
----- able semi-annually, 10 exclîange tbese botîds

2,759 £7.234 .... fer the st niorîgage bonds, dollar f'or dollar,
JULY 1 TO NOV. 30- & for tbe 2nd i-nrtgage bonds at 75c, coi the

1899. 1898. dollar, & to issue the reîîîaiîîder of tbe bonds
.. 215Ç,275 3.273,880 for capital to double-track theefine, improve
£ 582,30o6 £ 49,5.1Il1

ý5.021 6,3 ils aliguumniient, etc.
4,47. £ 3.582 i"Tbe G.T.R. Ce. is a large shareliolder &

L 92,917 £ 87,842 creditor cf the C. & G.T.R. Co., & in censid-
£1.628238 )o£1,17 eratiomi of the scaling down of the interest &

£ 55 480 £ 524Zo reduction of tle principal cf the 2îid mortgage,
£2,017-514 £1.781,228 lias signifled its willingness te enter inito
£ 236,286 ..... agreemetnts wvhich îîractically guarantee the

THIE SYSTEM. interest o.n the proposed newv bond issuîe. It
Nov. 3o. is expected thiat tlîe receiverslîip will not con-

In - De- timue longer than the peried required l'or a
creaqe. cricase. sale of the defendant Ce. 's îîreperty under the

.22Q £236,28,5 p..e....;
'q84 26t96 ... foreclosure rcei;s as the terms propos-

,778 8.366 ..... ed te the boîîdholders arc considered just &
.991 270.47 . under the conditionîs, liberal.
>,99 £27-847"Receiver Meddaugh believes the expen-

sive terminal in Chicage was to a consider-
ýnk Finances. able extent responsible for the Ce. 's financial

disability.'
pg. 318, "'e gave In connection with the receivership a nmn-
scheme proposed ber of circulars ivere issued on Jan. 3.
iCe. Subsequetît President Hays netified alt officiaIs, etc., of
vs circular to the thec C. & G.T.R-'. Cc., includiîîg those of' the
olders, wlîiclîi ve Cincinnati, Saginaîv & Mackinaw R.R. Ce.,
llowing notice :- that Messrs. Meddaugh & Joy had beemi ap-
owledge of the C. pointed receivers of the railwvay & propierty
)lders of ist nmort- of the C. & G.T.R. Ce., & lîavimîg formally

inmpressioni that if demîanded possession thereof, possession liad
bonds îvith Glyn, beeti surremîdered. Mr. M,ýeddauiglî is General
if of the trustees, Couîîsel for the G.T. R. svstem at Detroit.
organization, they Mr. Joy' is a capitalist of that City.
an. 1, 1900, notice The receivers gave notice of having taken
unds available for charge of the property, iîîstructed cnîîlcyes
is caninot be paid. te continue in the sanie duties as lieretofore,
,urgently recem- as agents ef the receivers, & stated that exist-
îds without delay, ing arrangements- would as far as practicable

be iiaintained, that the orders of the Court
provided for & fuilly secured the payment of
outstanding indebtedness for labor & sup-
plies, & that any legal action or expense in-
curred bv' holders of such claims would be
superfinous. I>cnding the issue of new fornis
employes were instructed to write on the head-
ing of alil ferns used the names of the receiv-
ers above the name of the Co.

The receivers made the following appoint-
ments: W. Cotter, heretofore Superinten-
dent of the Western division of the G.T.R.
systern at Detroit, to be Superintendent; J. H.
Muir, lieretofore Treasurer G.T.R. lines west
of Detroit & St. Clair Rivers, at Detroit, to be
Auditor & Treasurer; D. Brown, heretofore
First Assistant Gencral Freight Agent of the
G.T.R. at Chilcago, to be Genieral Freight
Agent; G. T. Bell, hieretofore First Assistant
CGeîeraîl Passenger & Ticket Agent of the
G. T. R. at Chicago, to be General Passenger
& Ticket Agent; J. E. Mubilfeld, heretofore
Master Mleclîanic of the G. T. R. at Poit
Huron, Io be Master Mechanic; J. Hodgson,
heretofore iMaster Car Builder of the G.T. R.
at Port Huron, to be Master Car Btiilder.

The reccivers gave notice îlîat Auditor &
Treasurer Muir wvould receive & dispose of
mnonies l'or tîjeir account, & that agents, con-
ductors & otliers wvould make their remit-
tances under bis instructions.

Atîditor & i'reasurt'r Muir notified agents of
the C. & G.T.R. & cf the C.S. & M.R.R. to
remit their daily rcceilits to the receivers,
care of tbe Commercial National Bank of De-
troit, & to send advices of same to him instead
of to 'Montreal, & conductors were notifled to
send reports of cash, fares & tickets to him
instead ot'to Montreal.

Railway & steamnboat companies are re-
quested to continue to report to the G.T.R.
systemi tickets sold over the C. & G.T.R., &
the C.S. & M.R.R. That system wvill report
tickets sold on those railwvays over other bines.
They are also requested to continue to report
the mileage of the C. & G.T.R. & the C.S. &
M'.R.R. cars on tlicir Unes to that system iii

the sanie inanner as bieretofore, stating separ-
ately the miilea ge for Jan. t & 2. That sys-
temi w~ill report miileage of foreign cars on the
lines named. Balances due for tickets & car
mileage will continue to be collected & paid
by that system with its own balances. That
system will also deal with throîîgh freighit
claims for the C. & G.T.Ry.

Canadian Paclfic Railway Land Sales.

Acre-.

Jall 9 , 1

Mar, .. 24-045
Aprît . .36,626
Mlav - .3957

.u.e54.22-
JUIN... 47-402
Aug...35214
Sept ... 2ýj 5j17
Oct. .. 30473
Nov ..-- 42,6jý
Dec... 5 2.2,5 5

416,428

1 &)8
22-044
20.650o

33-421
43-.145

43,148
49-203
39-51 à
19448
18-007
17,026

25,979

17,039

.348,6 12

1899
$ 46.41 .35

43:371.1"0

744430.-00
1 16.83500
125J.862.00
169.234.00

149-.546.00
110:705-00
8.3 719-70
99. 429.9

140491-39)
164-762-38

$f-324-796,91

Aîiount.
î89l3

$ 72,924-83
66.399.00
109010.00
140.276'00
137.8.35.00
160,4200.00
123,010-00

631.91 1.00

56.93,6.43
.55.570.67
82,918.64
54.703-01

$1, 123,694-58

Last year's land business was the largest in
the histery of tle Co. In additionî te the above
figtires the Canada Northwest Land Co. 's
sales for m8g are approximated at 83,000
acres, tlhe proceeds cf wlîiclîivwili total $445,-
eco. In 1898 the C.N.W.L. Ce. sold 71,000
acres fer $383,000- Its businîess is noîv ad-
mumistered in connection with the C. P. R. Land
Departnîcnt.

Whemî the sales cf townsites in which thie
C. P.R. Ce. is inlerested, & farm lands in B.C.
handled in the Winînipeg office, are takem inmb
cotîsideration, the gross business dene by the
Co. 's Lanîd Department ivill total closely on
$2,000,000.

In reference te the phenomenal increase,
Land Comimissioner Hanmilton says :-" The
opening of the new branch lines in Manitoba

JAN., 1900.]


