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NEW YORK EXCHANGE,

GLENCOE VICTORY STRENGTHENY
LONDON MARKET — PULLMAN AND
WAGNER CONSOLIDATED — QPEN
DISCOUNT RATE AT LONDON DOWN

+ TO 2§ — N. Y. BANK STATEMENT
BETTER IN SOME RESPECTS

New York, October 21,

As a natural result of the victory at
Glenxop the London matkets are all strong.

It is definitely unncunced this morning
that the Dulllnan and Wagnor companies
have. agreed to merge.  The former pur-
chases the stock of the latler by an  issue
of 200,000 new shares, bringing the capital-
ization of the company to $74,010,000. Not
only will great economics be effected by {he
consolidation, but it is also helieved ™ that
another object of the deal is to cnmable the
Vanderbilt interests {o obtain absolute con-
trel of the New England systems of rail-
roads. Pullman Company is a heavy holder
of both B. & A. and B. & M. The Vander-
bills will be largely represented in the di-
rectorate of the Pullman, and will. there-
fore be all powerful in the directorates of
the two roads referzed to, .

Incidentally, the consolidation is a  bull
point on N. Y. C. by bringing this road in-
to more barmonious relations with all the
New Engla A systems than exist at present.

Gold exportations for the present are un-
likelv  Sterling Exchange weakened ves-
tera., as a result of the completion ~ of
purchase to cover short sales of exchange
by & prominent financial institution.

Fuarther, Bank of England has rduced its
buying price for American eagles and re-
fuses to make advances on gold in transit.

Apparently the governors of that institu-
tion do not belicve that the financial situa-
tion in England is likely to get any, worse
at present. .

The only adverse development in yester-
day's market was the flurry in call money,
tome loans being made as high as 9 p.we
Tiie Room took this as an indication that
the bank statement will not be favorable
today, and their opinion is to some extent
supported by the known facts of the move-
ment of currency during the week. As far
as can be ascerfained the baunks have lost
during week some $1,600,000. Of course it
is impossible to say to what extent the
loan and deposit items have changed.  As
to tht loan item it is not unlikely that the
Street is borrowing more money than it
'was lasti  week. Commnissien houses have
probably not more than they have sold.

It is hoped in the Street now that the
yvacht races are over thal some of the lead-
ing bull interests in the market will be
more active than they have been for Jast 2
weeks.

NEW YORK BANK STATEMENT.
263,725

. 5,356,000
. 1,663,400

Reserve, inc..
Loaus, dec. ..
Specie, dec.

als, inc. .. . 284,500
Iﬁ:gosits, dec. ... cores aee 657,500
Circulation, int. .. cveeer veeer svvees 1~1ﬁ.aﬂ‘1

LONDON AND PARIS.
Oot. 21, 1899.

Bank of England rate

Op%n dlsoognb TAREC crrvarsrnnsesssersnsr sirasene :‘2;;
Paris Rentes . ;00-4-
French Exchange@.e..ceneeee ceresesnes 25f. 28
Oonsols, mone 104}
Canadian PAcIIO cevrnese <orsssesessicrs aosesens 98
Now York Central e sareensensrrssass-sonns 122}
8t, Panl....... o ernes . ......1..85
Union Pacific....eee 78

STRAWS.

Increase in Atehison wet camings for Sep-
tember estimated at s‘tmg,nnn.
»

Bank of Montreal has advanced its posted
rates to L83} and 4 87},

’l&mk of British North Ameriea to 4.81,
1.K8,

* =« &

The Londen Times savs Patliament  will
be usked for L1n,mmeMmm as war vxpenses
and that opposition Ileaders have pledged
themselves to snm:urt t‘ho Government.

N. Y.—The Produce Exchange Trust Co.
which left ‘the clearing house a few weeks
ago has despatehed a large foree of men
through the country to sccure deposits  of
country banks for that Institution and as
an inducement is ofering banks 2% pe. in-
terest on deposits and free collection’ of all
checks east of RoEky. Muountains,

»

Milwaukee—Millers nere  complun of the
export r.ies for flour as being 2 conts high-
er than for grain and say that their busi-
ness is  handicapped  and  that owing to
large stocks and small sales many mills are
shut down. At Milwaukee the flour trade
is not quite so bad as it is at the head of
Lake Superior. Congress is to be asked
this winter to rcli‘ev: the millers.

As the amount saved on the Northern Pa-
ciflc this year as compared with 1895 in the
way of reduced grades and improved me-
thods of operation is YL eno0on, which s
exactly the sum paid in dividends this year
on the common stock, it may be said that
the common  stockholders owe their divi-
dend of 1889 to expenditure on pant and to
wise management. The freight train load
hag, by these means, heen increased from
184 to 278 tuns since 1895.

LONDON CABLE.

0. Meredith & Co.'s Oable gives the fol.
lowing London quotations ;

Grand Trunk, guaranteed 4 p.c
‘e 18t pref‘c‘arence .

04
85

“ 2nd
({3 srd [13
G.T.R. Com
10 38 S - 958

Don’t put your
Money into
Mining Stocks

until you have made specia

enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau

whick is free to all subscribers,

457 St. Paul Street,
MONTREAL.

BURNETT & CO.
STOOK BROKERS,

Methers Mantreal Stock Exchange,

12 St. Sacrament Street.

——

Cortespondents in New York, Chtcage aud Loudon
Fapland,

TELEPHONE 2232.

T T e e e ——

BARLOW & CO.,

Stock Brokors,

(Members Monuenl Stock Exchange.)

WESTERN LOAN & TRi 8T BUILDING

11 ST, Sackawear Sr,

THE TELFER & ROTHVEN (o,
BANKERS axp BROKERS,
il St. Sacrament S(t:.‘~ « MONTREAL

CORRESPOMDENTS :
SEYMOUR, JONINSON & (O.

71 BROADWAY, NOW YORK
Members of the New York Stock Fxchange.

JOHN E. FAIRCHILD, Managor.
Telephuite Mauln 3005,

Cripple Creck Gold Stocks

BOUGHT AND SsoLD
ON-COMMISSION,

MECHEM, CAMERON & €O

§7-Canada Life Building
MONTREALL
Tel 3 in s,

MUORE KELLY. YRED, M. LARNOXTII.

KELLY & LARMONTH,

MININC BROKERS,
(Mombers Montreal Mining Exchange.)

220 Board of Trade, - MONTREAL,

Telephorio Main 2124,

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Private Wires to fvow York and Chicago
Stocks, Bonds, Grain & Provisions
Bought, 8old or Carrled on Moderate Aagin.
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