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NEWN YORK EXCANGE1
GLENCOE VIlt-<>ElY SRN''I

LONDON bMAJIKl' - PIJLLM1,1AN AND
IVAGNEII CONS<)IDllATI') - OPEN
DISC'OUNTr fljRTE AT LO<NDOsN J)OWN
TO 2k - N. Y. 13ANIC$''lE E'
BETTEIt IN SWIE UItE,>EC's

New York, October 21.
As3 a natural result or tite victory .it

Glenoa tire London irnaLets are ail stroiîg.
It Is dctliiltelt, iîinoutîed thfs niîiurthî

that tire Pullinan aîîd liVagner couîipandvs
have, agreed tu Inerge. 'l'lie formecr )uL--
chases tire stock of tire latter byv anr Issue
of 200.000 ncev slîares, brhîîgibg tule capital-
izatIon of the colnpany to $74.000l,0011. Nut
only %vIl1 great econorniles be ellccted hi, thie
consolidation, but It is aise believed *titat
another abject of tire deal 18 to cîtable tire
Vanderbilt Interesta te obtain absoluite cou-
trol of tire New England systeins of rail-
roads. Pulluan Comnpany is a Iiea'vy lmlder
of boUi B. & A. and B. & M. re Vander-
bltis ivIll be largely rcpretwented in tire Il-
rectoratc of tire Pullulait, and w ill. thtere-
fore be aIl powerful lin tire cllrectortces of
the two ronds refci.-cd ie.

IncidentallY, tire conîsolidation 15 a bull
point on N. Y. C. by bringiiîg tlîis road lit-te more barmonous relationîs with ail thte
New~ Engin Ai systenîs tirait xist at preseni.

GoJd exportations for t ie presetît are ui-
likelv Sterlinîg -xclîain4e weakeuned yes-
tea ns a restiît of te complet ion " f
purcliase ta cover short sales of excîîaîîge
by if prontinent flnalîcial institution.

Furthcr, Banîk of Eugland lias r-duScd Its
buylng price for Ainerican cagles aîîd re-
fuses te mako advances oni gold lin tranîsit.

Apparent ly the goi'crnors oft Ilat institu-
tion do not belleve tliat tire flutaîîial situa-
tion in Englaîîd is Jikely to get aîîy; worse
at present.

Tire only adverse developnient ii ycester-
day's market wvas tire flurry ii cail inoney.
tomne boans being madle as hiîgh as 9 p.e
li. Rooin took Qis as anr indiration tlîat
the batik statemrent ivill not be favorable
today, and their ofulnion is te sonue extent
supported by the known tacts of tire mioe-
mient et currency during tire week. As fair
as can bcu ascertained tire baîîks have lost
during week soute $1,60fl,000. Of course it
is imipossible te Say to what extent tite

larn and deposit Rteins havc cîtangcd. As
ten Jb oan Itein It is not unlikely, f bathfle

Street Is borrowiug more mouuey tlîan it
'ivas IasL %veck. Cormissirit bouses have
probably net more tlîan tlîey have sold.

It is hoped ln tire Street now tlîat the
yacht races are over tîtat soute of tire lead-
îuîg bull interests tri the nmarket wiII bu
more active tItan Urîey have been for last 2
wveeks.

NEW YORIK B3ANK STAT'MENT.

'9eserve, Ine.......... ..... ..... 263,725
Loans, dec ........................ 5,35,000
Specbe, dec............... ........ 1,63400
Legals. lac ... .... ... ...... ...... 284.500n
Deposits, de ...... ... .. .... ... 657 5011)
Circulation, lac ...... ........ ..... 40:5111

LONDON AND PAIIS
Oct. 21, 1890.

Bank of England rate...................5
Open discount rate ..................... 23-1
Parle Rentes .......................... 100-424
French Exchanuge ................... 25f. 28
0onsolu, xnoney....................... 1041
Canadlan Pacifto................ ........ 96
New York Central ...................... 1421
Sb. Paul.......... . ................. . 1281Untion Pacifiea..................... ... :::7

STIIAIYS.

liierease hit AU-11s'(i liet carilisng8 fur sep-
telîîher esthnint(41l at $11110,4100i.

13,tîîk or Moiîtrejî lias advaî,aiccdi ils posted
rat!4, to 1.83,1 andi 1 H7j.

laîik or Blritisht Northm Ainerit.L tu 4,81,

TI'le Loînon T1iie- sai s I'arliaisint iîlbe îîsl<ed for Z111i,îîuu,ýîîîîî as %var xet"
andi tîtat oppjositiont leaders lîa% pledged
tlî"iiselves t-o, siiîport, the Goweriiiiielit.

N. Y.-The Produce Exchiange Trust Co.wlichlîert V lclarling Ionise a few weeklsago lias desplitelîed a large fore" or mxenthirougli tire country to secuire dloisof
country baniks for'tltat Institution and asan Induceînieît is offering baîîks 2.1 p.c. ln-t-est on dejiosits atol free colection of llchecks cast of Rocky Mt>iiiît.dti%.

MllwaJzee.Mile îre coniîphun of the"xport rîsfor flour ais beiîg 2 cenits itgli-
er tliit for grain anîd sa%- tliat tlîeir bus!-ness is Jîaniîdapped and that owing telarge stocks and sinall sales nîany inills areslitit duowîî. At 'Milwaukee fle fleur tratk'
is not quite se bad as it is ait tire lîead <.fLake Stiperior. Coiîgress is te be askged
this winter tu rellevt. the millers.

As tire ainint s.ived oit tire N'iltiert l'a-ciflc this year as coitpared wltit 1895 in tiltwav of redtced grades a;îd iînproied rite-tlîods or oîieratiînîî is %l%îî,(în 'Ilaitl isexact]), lte suin lai lu dividends tItis yearoni tire coniiîinit stock, it inay bie said thiattire conîmroîî stodý-holders owve Iliir divi-
dcuil of 1811 (o exlpendituire n plant and ta%vise mnagaient. rTe freiglît trai loalian, by these îiais, becen iniereasc f ront111,4 te 278 tns since 1895.

LONDON OABLE.
0. ?Meredltli & Co.'s Cablo 9lvet te foi-Iowing London qtîotations :
Grand Trîuik, gtîaranteed 4 pà.c.. ....94

44 Rt preforence ......S-12nld ......
Srd " ...... 2-,l

(1.T.R. Cor..........................
0. P.R ............................... 95

Don't put your
MIoney into
Miffing Stocks

until you have mnade specia
enquiry about same froni
the.

EXCHANGE NEWS
Informrato*on Bureau

wlhicl- is free to ail subscribers.

457 St. Paul Street,

MONTREAL.

]BUIETT & CO.
STOOX BItOKERS9

>Ntestttiti bl .i. t ri t,s.k 1 iç111qlg.

12 St. Sacrament Street.

TELEP140NE 2232.

BARLOW & 00.,
Stock Brokers,

~Moîîbrs ~Iwttetl8toek Idçlixlîîgo.)

WESTE~RN LOALN &Titi ST BUILDIXG

i1 biT. F.,.iA~j~ r .

THE PELFEPbR UTEVEN CO.
BANI<ERS AMI) GROItERS,

Il St. Sacrament St., -MONTREAL

SEYMIOUR, JOHINSON & 00.
71 riROADWAY, N.i.w YOUK

.%Itnbers uf the New York Stock Feeblrngc.

JOHN E. FAIRCHILD, Manager.

Crîpple Creek GoId Stocks
BOUCHT AND SOLD

ON-COMM ISSION.

IVECHEM, CAMERON & CO
57ZCanada Life Building

Tel Il i to ..

KELLY & LARMONTH,
MININC GROKERS,

Vdctnbers MzitLnreal Mliint Exchng.)

220 Bloard of Trade, - M0NTREAL
TelehonoMain 2124.

MOISAN BROS.
BROKERS,

13 HOSpiTr;L. Sr.
Prîvatu Wîres to ow York anid Chicago

Stocks, Bonds, Grain & Provisions
13ouglitSold orc4irrltxdoz 3fiierate Margin.

cotlik.otl Teisr hotte 1820 3Main.
14o ci pr cent. Il o ly
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