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families who, by accumulating a littlo wealth or some
othor adventitious canse, have cultivated falso notions
of thelr own Importauce. This pernicious idea has
long planted ftself in the United States and wo regret
to say Is evidently Increasing throughout the country.

Two reasons seem to produco thoe catimato of Jabour
which wo deplore. Tho first aud most imfiorant one
i3 tho desiro to avoid hard work; thosecond, afecling
which somo entertain that manual labour is not
respoctable, in fact, degrading. Both of these reasony
arc unworthy ot cousiderativit.  Thoe first is founded
on a fallacy. tho second 18 simply snubbery inits
exsenco, and utterly contewnptible.  Both servo in
geeator or less degree, to produca that ruxh of young
man 1nto the professtone, into mercantile lifo, and
other supposed easy mudes ot making a living, which
wo sce on every hand,

Thiroughout Canada at the pregont time, the prevail.
ing tond ncy among young men appears to be to
select vecapations in life, whereitt it 13 thought they
will have tho lcast to do. Farming, the first and
probably tho most canubling ocoupation of mau, is by
many tabooed, mechanical pursuitsare distniseed from
their minds by the foolish idea ' ft's too hard work *
But every profession is cruwded. Disciples of .Facu-
lapius ato a very plentiful crop, rangiug from Hydro
to Allo-pathy, sprigs of thelaw are as plentiful as
biackberries tn the mouth of Jaly, thoir heads genor-
ally full of conceit, and tholr pockets * full " of
cemptiness, ' kooping storo'* is eagerly pursued by
thousands, asa - pice’ occupation, and so respeet-
able; and hundreds are always besieging the Govern-
meut for offices, in which they can doze away the rest
of their lives, Theso symptoms aro not hopoful signs
for tho country. Thoy indicato a great falling off
from tho truo estimato of labour, and a strong desire
among our youth—and wo may add very many of
their parents—to pursuo aun casy, indolent life, at tho
expenso of their success and ucofulness,

But do thoy succeed in aftaining their objects® Is
professional and mercantilo 1ifo so easy as so many
seom to think? It may Lo to the drones—to the un-
succeesful, They may not work hard, though whero
thug Is the case, there is gencrally copjoined with it
* gentool poverty'—ono of the most pitiful positions
which man s called opon te occupy. But the suc-
cotsful physician, and the succeesful merchant —-do
thoy got off with short hoursand easy work® Very
far from it. Such men gonerally labour harder than
the farmer or mechanic, at a hud of labour too,
which often makes them old mea at forty. Those,
then, whou enter theso pursuits because they consider
them light work, shuuld know that success in any
deparment of life can only be obtained by paticnce,
persevorance, and labour, that in many branches of
trado their porsonal exertlons would not bo greater,
whitst the chances of success would be increased
ten-fold.

1t is impossible that a country like Canada can sup.
port the large number of individuals who are rushing
10to those calitngs which may bo classed as non-pro-
ductive. Most of them are now over-crowded. Tho
result is, that comparatively fow are doing well,
Where there 18 to be found ono successful barris.
ter throughout the Dominion, you will find twenty
who are barely ablo to keep up a respectable ap-
pearance and mako both ends meet. Maoy of the
doctors are in the same position. So is it also with
merchants, ¢very town and village 18 ciowded with
storckeepers, whoso bids for trade cut down profits.
and frequently result in insolvency. In view of these
facts, wo would give this advice to our young men.—
* Don't tiunk that success in hife can bo achieved
** without lavour. Shun the over-crowded profos-
** glons, roll up your sleeves and take v the farm or
** the workshop—any specices of respectable labour—
*aud you will bo moroe certain of success and happi-
¢ aess.”

‘ho dislike of mauly labour on account of its sup.
posed want of respectability, is prevalent with not a
fow familics. It is a falso and most unworthy feeling.
1t Geserves to bo held up to pudblic scorn. It ought to
Le ridiculed out of tho country. Tho notion that one
class is bettor than another, is not indigenous to this
continent. Woshould take caro that{t is not traps.
planted here.  No class should bo above labouring in
any way which i3 honourable, and all who think
otherwise arc snobs.ot tho purest water. Tho man
who ¢ makes two blades ot grass grow where only one
grow betore, * the mau who deyvclopes our minerai
waalth, the wan who makes the machinery shioh ills
our milis and woekihops, the a0 who supplies raanue

factures to his fellow-citlzens, {s ono of nature's nobles
mon compared with useless professionals, who can find
nothing to do, Labour ¢3 honorable, let snobs,
flunkies and drones, think what they may. It will be
a bad day for tho Dominlon of Canada when the peo,
pleover come to regard honest labour as not ono of
the highest testimonials of truo wortlt,

TRE CURRENCY.
( o the Edator of the Trade Reciet )

PE letter of Mr. Peter Jack, tho Cashier of the

Peopla's Bank at IHalifax, on tho subject of the
currency to bo adopted for the Dominion, opens up a
question of very great importance, and it is to be hoped
that the argutnents which ho advances will meet with
overy consideration. That both under present and
almost any concetvable future circumstances, the Nova
Scotin system of currenoy advocated by dir. Jack i3
{nfinitely preferzblo to that in use in tho other Pro.
vinces of the Dominton, appears to me beyond the
possibility of doubt or qucstion. To thoso who are
personally unacquainted with it I would urge personan
enquiry—tho matter 13 of quate suflicient importance to
warrant this, and I may say that 1 have never yet met
with a business man practically acquainted with the
working of Loth systems, who did not unhesitatingly
givo his testimony in favor of that of Nova Scotia.
The principal argumentas urged by those who object to
its adoytion aro that tho Canadian and New Bruns.
wick system I3 that ot the greatest number—and that
such being the case, it will be better to overcome the
acknowlodged difloulties in the way - by coining our
own money to suit the system now in vogue, rather
than adopt any other, In tho first of these positions
we hold that there i3 o force whatover., The question
to decide i3 simply, which i3 tho best system? and
that being scttled, to adopt it. The chango must bo
made efther one way or the other. Either Nova Sco-
tia must comointo ours, or we into thatof Nova Scotia
~and tho real merits of the respectivo systoms ought
to be the only basis of decision. To the proposal to
coin money which shail express accurately tho necess
sary values, wo reply that {t is simply unnccessary,
that there is no difficulty whatever in obtajning at all
times an amplo supply of British gold and sitver to
answer every poseible need of trade and commerco~
and that by simply makiag the Nova Scotia doliar the
unit of our currency, we place itat onceon a basis ad.
mitting of the casiest possible calculations, notonly for
domestic tracy, but also in all our transactions with
Great DBritain, and that, too, without in any way in-
creasing tho difficulty of calcuiating exchanges with
the constantly varying currency of the United States,
or incurring tho very heavy expenco of cstablishung a
nint.

But strong as aro tho arguments advanced by Mr,
Jack, in favor of tho superior simplicity and con-
venience of tho Nova Scotia system of currency, still
more important porbaps are those which relate to the
adoption of the Nova Scotia unit of value, on account
of its jdentity with tho flvo tranc piece, recommended
at tho lato Paris Congress as the basis for 4 universal
metallic carrency. It certainly appears to mo that by
neglecting to adopt the Nova Scotia system at the
present time, wo shall bo losing tho most {avorablo
opportunity which may ever occur for placing our
country in accord with this very important movement
1t % am correctly 1wformed, th-s new cuin hes already
been issued, and tho very great advantago of seizing
this juncture for eecuring to the Dominion with so
little wroubdle an easily caiculated carrency, which in
all its main featares will be identical with that of
Francoand England, must, X should think, be apparent
to everyone. Before concluding, I wnust say a few
‘rords on what ts catled in Cavada tho -*silver
nmsance.”” 1 am far from supposing that this is an
unmitigated evil, but such as it i3, it would entirely
disappear by the adoption of the Nova Scotia system
of currency, eimply because it would then bo recelved
at its truo value, and would speedily adjust itself to
the laws of supply and demand. You may make
what laws you plcase, but so long as for convenience
in reckoning this silver i3 takon in fetall transactions
at a per centage above its true vatue, so long will thero
always be a flood of this specles of currency, which
maust bo kept floating secing that it can only be con.
verted into gold or bankablo fands by incurring a loss.
Reduce tho value of the do Jar to the Novs Scotia
tovel, and you romove this difficulty at once, and the
strugglo to oxprozs a certain yalue by unsuitably cojns
wlil at onco ¢onse,

1 am quito awaro that much of what I3 hero stated
is at varlancoe with tho expresked opinions of your
Journal The importance of arriving at a just conclu-
sion must be my apology

St. Jolim, Dec. 15th, 1857, N. B,

MEETING OF THE COMMERCIAL BARK OF.
CANADA,
HE Special Meeting of the Sharcliolders of tho
Lummercial Bank of Canada, called for 17t Deo-
cember, 1867, was held at the bauk this day.

In the absenco of the President at Ottawa, C. F.
Gildersiceve. Ewy., Vice-Preddent, took the chalr, and
then gaso verbal explavutions rogarding the bank's
position and affaira. Heo then submitted statomont of
tiabi'itics and assets as at 1ith Debember, and handod
in the following

REIORT.

The Directors have to report that the bill applled for
under the resolutions ndopted at tho special meoting
of Sharoholders on 6th Novemver iast, passed tha
tHouse uf Lommons aubetantml'lf' 1w _conformity with
tho applicativn &« published and on Oth fnstant it was
concurred in by the Senato without amendment, Tho
Directors expect tut the bilt whit recelve the assont
of this Lxcecitenvy tha Guvernor-Geueral in a fow

days

l)‘uﬁl tho LIl becameo 1aw, the Directors could ot
inaugurato any measuren, eitier fur tho resuscitation
ot the bank, or tor amalzamation, ] hus, to-day, they
aro not prepared to submit plana for tho faturg of tho
bank, but they hope to bo in a poajtion to bring fors
ward some detinite pruposal, tor tha conuderation of
tho stuarchotders, i cottr-o of a fuw weeks, and they
would, therefore, recommend thst the present meets
ing Le adjourned to Fuesday, 7th January next,

\Meantime they have turther to inform the Share-
holders thatthe basinties ot the bank have been largely
reduced A\ general statement of the labtilties and
ascots a8 at 1ith Pecomber, v herawith submitted.
from which it ‘4111 Lo scen that the reduction stuco 19th
Uctober amuunts to 32,493,550 ceariy two and a halt’
mitions uf doflars.  Lhis reductton has been effected
almost wholly by payment of bills discounted, and
othier debts due to the bank paid or reduced  Of thé
outs which have watured, vnly a fow in numbor, and
to a tritling per coantage have gone to dafaalt, even
when rencwald geuerallv havo beon avoided: while
of those not paid at tho day of maturity, the greater
part have been arranged subsequently. 1o dealing
with tho custumens ot the bank, no unduo pressure has
been used, and it has not been necessary to put in
suft twepty bills, lhese remarks hold good of the
dizcounts at every oflice of the bank, and the facts
show conclusively the general character of the buai.
uese

The special advance of £340,000 made by the Baok
ot Montreal, 11 the end of September last, has been
paid, and the intervention of the Bauk, in respect of
the Biils held as collateral, has only been required i

two fustances.
C. F, GILDEZSLEEVE,
V10B-PRESIDENT.
COMMERCIAL Bann uf Canaba, }
KiINGSTON, 17Tn DECEMBER, 1867,

General Statement of the Liabilities and Assets of the

Commercial Bauk of Canada, as at 14th Decoembor,
LIABILITIES,

Bank Notos in Circulation ... ... . 8 96,693

Deposits, inctuding unpatd drafts and items

INLTANMIR, coe veven  iit cieisoicsean.s. 1,291,218
Balances due to Loca! Banka . 21,692
Balances due to London Agents ... 233,105

P 2,105,607
Capital Stock.. ...... 4 000,000
$6,160 07
ASSETE.
Cash, viz.-=Specic, I'rovincial Notes, Notes

ot uthier Bauksaud Batasces due by Loscign

Agents. . . . $ 400,502
Goveroment Dehentures .o 400,000
Real Estate—DBank premises,........ 235,715

Mortgages .. ceee .o eeen $ 1u3,1u8
Bunds of Dotroit & Milwaukee R R. 1.770,220
Dobtful Debts $1104 713

437,041 &6,972

Less Res tund & Profits..
Notes Drecounted, Stamps and ail
othicr assets not stated above. ... 2,182,690
——— 5,012,090

$6,105,607
COMMERCIAL BANKR O UANADA, C. S. RUSS,
Kixesron, 1611 Dec,, 1867, Casrien,

MexoraNnuM—Total Liabilities to the Pab-
lic at 19th_October, 1867 « .. ..... «e....§4,697,352
itto at 1ith Dec., 1867...... 2,105,607

Reduction sinco 19th October. .$2,491,776

It wisthen moved by John Carruthers, Esq, second
ed by Jokn Paton, Exq., and

Resulced—That the Report of thoe Directors and
rolativa statoment be printed for the informatlon ot
the Sharcholders, and that this meeting be adjourned
to Tueaday, the jih dag of Jaoaary acat at noon.=,
CARRIED.

The maating then adjourned,



