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Belles the Kingship 
Election Difficulties.

BERMAN CONSUL'S COURSE
Lad to the Outbreak of the Natives 

of the Island,

GERMANS LED THE REBEL FORCES.

The Farce Cannot be Curried on Much
Longer — Annexation to Britain
Would Suit the Natives, and U. S. In
terests May Also Favo&i<t£v-Justice
Chambers View. V

New York despatch : Dr. Porter K. 
Chambers, of this city, has received a 
letter,- from ids brother, Win. L. 
Chambers, Chief Justice of Samoa 
under the Berlin treaty, dated Apia, 
Jan. 23rd. Justice Chambers speaks 
of the trial of the contest for the 
kingship between the two rival fac­
tions, and says : After eleven days of 
patient investigation, two sessions 
each day, a hard study of Samoa u 
genealogies, customs, titles and prac­
tices ever}- night, I came to the con­
clusion from a legal and conscientious 
point of view, besides upon the treaty 
and the laws and customs of Samoa 
not in conflict therewith, that Tenue, 
the son of the late Maltetoa, and who 
by the people had been endowed with 
the name Malletoa, was the duly 
elected King.

The natives, during the delivery of 
mÿ decision, exercised a discretion 
which was the better part of valor. 
Things were exceedingly quiet and re­
spectful on tlie surface, and the crowd 
dispersed peacefully.

United States Consul-General Judge 
Osborne, of Nebraska, and the British 
Consul, Mr. Maxez, a nephew of Lord 
Salisbury’s wife, a man of fifteen 
years’ experience in diplomatic ser­
vice in Britain’s foreign service, both 
immediately accepted the decision for 
tlieiq’respective Governments.

The Gorman Consul-General, who 
had also attended the trial, refused 
to accept the decision for ids Govern­
ment, although liis Government had 
already agreed with Britain and the 
United States that it would accept 
and abide by the decision whatever it 
might be. «.

GERMAN CONSUL SAYS NO.
“ A meeting of the consuls and cap­

tains of tlie British and German 
men-of-war was held within an hour. 
Tlie United States and British Con­
suls and tlie captains of British 
men-of-war proposed that the king 
in whose favor I had decided, bo im­
mediately recognized by tlie consuls 
calling upon him and the warships 
giving him a royal salute. This the 
German Consul and the captain of 
tlie German worship refused to do.
If it had been done, there is no -doubt 
whenever that he would have lieen 
firmly upon his throne that very 
day. Within two hours tlie German 
Consul, for tlie defeated side, and 
other German sympathizers were 
leading the armed troops of tlie Ma- 
taafa faction into tlie streets of the 
municipality. Tlie President, who 
is a German, threw ail his influence 
on that side and tlie Mataafa people, 
realizing that they had the support 
of tlie German Consul, of a German 
warship, and of the entire German 
population, got ready with an amaz­
ing quickness for tlie violent attack 
which followed.

JTIE OUTBREAK.
"The Malletoa people, however, 

when it became known that the Jln- 
taafas were going to make war got 
together all the men they could in 
Apia and surrounding hillsides. They 
had not time to gathyx-tlidffr, support 
ers from tlie different parts of the 
islands. They succeeded in mustering 
about 2,000 men, indifferently armed 
and miserably ammunitioned. The 
rebels, jwTûYïiad been preparing for 
tlie sltuatffmpfor several weeks, per­
haps mustWTd about 3,500 men, and, 
as afterward shown, they had better 
guns and were well supplied with am­
munition. In fact,, there seems to be 
lip doubt that the German traders 
and one U. S. sympathizing with the 
Mataafa side had provided many new 
gunds and great quantities of fresh 
ammunition for them.”

LED BY GERMANS.
Justice Chambers describes tlie fight­

ing. the details of which have already 
been given. He declares that Germans 
led the Mataafa troops, the German 
Consul-penernl riding at tlie head of 
several hundred rebels.

Justice Chambers said : “The Brit­
ish man-of-war could not interfere be­
yond the protection of American and 
British interests because of tijo Ger­
man sympathies on the other sidfe and 
the notice from them that afrÿ- inter­
ference from tlie British ship in tlie 
native question would be taken by 
them as an insulting act to Germany.’’

Then he continues : “One of tlie first 
things the victors did was to forcibly 
close up tlie Supreme Court, station 
around It an armed force, and publish 
a proclamation saying that the court 
should îlot be opened except upon their 
order.

' A USURPER.
"President Raeffcl, a German, 

grasped at the opportunity and pro­
claimed himself Chief Justice.’’ Judge 
Chambers then tells how the British 
Consul and the captain and the Amer­

ican Consul agreed to back liliu up ill 
taking forcible possession, and how 
practically all tlie Americans and Brit­
ish In Apia gathered to co-operate 
with tlie officials of the two Govern­
ments. He tells of their marching, 
armed, to tlie Supreme Court, tlie vi­
cinity of which was swarming with 
German officials and subjects.

lie then says : “Tlie German Oifa­
cials wished to discuss the situation, 
but wo indignantly refused, and 1 de­
manded the keys of tlio court house 
from President Raeffcl. denouncing 
him as a traitor to tho treaty and a 
usurper. He refused to surrender 
them, and I thereupon called upon the 
bystanders to assist me in

À FORCIBLE ENTRY.
“There was a general response, but 

tho man who reached the veranda 
first was an American carpenter 
named AY ills, and then a British boat 
builder named Mack le. Tlie clerk of tlie 
court, Denvers, was pummelling away 
with a small hammer-. Willis and 
Macklo secured a sledge hammer and 
soon the doors fell in.

“Lusty cheers were given for the 
Chief Justice and the ''Supreme Court, 
and tlie flag was then hoisted by a 
Briton. who ellmlied__tO tilC- top. ol 
tlie pole. The marines had in the 
meantime- been' marched up, and 
formed in line inside tlie court en­
closure. and as the flag went up they 
gave it a salute.

NOT THE END OF IT.
“ Where this will end none of us 

know, but that *vc are in the right 
none iff us doubt. Our Government 
and tin- British Government will 
surely do the right tiling.. They must 
sustain tlie decision of the court and 
they must defend tho honor of their 
flags, so grossly insulted by the Ma­
taafa rebels and German represen­
tatives here. The farce cannot lie 
continued much longer. Either tile 
United States or Britain must an­
nex these islands.

“ As a United States expansionist,
I would naturally like to sec tlie 
Stars and Stripes run up over these 
islands, but I am not certain that 
it would lie best. Tlie^Britigh out­
number us here ten to one, and 
their commerce with tlie islands is 

-vastly greater than ours. I believe 
the majority of the Americans would 
be just as content witli British an­
nexation as American.
“Our Pago Pago rights should, in 

any case, be insisted upon, and in 
any arrangements tlie United States 
and Britain ought to arrive at there 
is no question that Britain would 
fully guarantee all we wish.

“ Tlie likelihood is even that, con­
trary to her traditions and practice 
elsewhere, Britain would prefer that 
our Government take over tlie is­
lands.”

—------------------9-
SOME FOODSTUFF STATISTICS.

Potatoes and Corn Lead Wheat In the 
World s Consumption.

The time-hotmred belief that wheat 
is the chief article of constimptimi 
among tlie nations of tlie earth is 
destined to 1)> rudely shattered. Ac­
cording to recently published sta­
tistics, wheat no longer takes first 
rank among tlie food products. In 
fact, it comes third, after potatoes 
and corn. The table of annual con­
sumption gives tin* following figures :

A Bushels.
Potatoes................................L 000,000,000
Corn... - ............................2,000,000,000
Wheat.................................... 2,500,000,000
live..........................................1,300,000,000.
Barley........... ........................ 750,000,000

There are, according to tlie table 
of statistics, two nationalities which 
are far ahead of all others in tlie 
consumption of potatoes—the Irish 
and the German.-t—th:v one consum­
ing fou-r pounds per head daily, the 
other three- "and one-half, while 
the American is a very poor jsitato 
eater, getting away with only two- 
thirds of a pound a day. Tlie- greatest 
wheat consumers are tlie French, with 
•0)7 pounds per head annually; tlie 
British, with 250 ; tlie Americans, 
with 241) ; the Germans, witli 180, 
and tlie Russians, with only ninety 
pounds per year. Barley and rye are 
substituted far wlieiti, in Germany 
ami rye and oats in RtiBBlu.v:

These statistics destroy another il­
lusion. It lias been for generations 
the belief that"John Bull leads the 
world in meat consumption, but lie 
does not. It is Uncle 8ant who lettite 
in tlpjpt as in other tilings and dis­
poses of 150 pounds annually per 
capita, while England comes next 
witli 100 ]M>UTids, The Irish and tlie 
Italians consume very little meat, 
tlie one on an average of not over 
thirty, tlie other not over twenty- 
five | sail ids all tlie year round, tlie de­
ficiency ,being made up in jxitatoes 
ntld vegetables. In eijassAmoricu 
again leads all creation,Tii^numuaI 
consumption amounting toj '1.3.iXper 
head, while Canada shows up v^it 11 
only ninety, France witli seventy- 
bight “and “Germany witli seventy- 
five.

In sweetness England outranks all 
creation, ,It gets away annually 
with eighty pounds of sugar jier head 
of population, and after England 
conies America with seventy-three 
pounds, while tlie Spaniards use but 
seven pounds all the year round. In 
drinking yiiel American, is; more 
moderate than the Herman or tlie 
British ; he is satisfied with fifteen 
gal Ions to tlie twenty-two of tho Ger­
man and thirty of John Bull. Abd 
while tlie German smokes his forty- 
eight ounces of good tobacco, the Am­
erican lias up to date consumed only 
farty-threo ounces, and, on account of 
tlie war revenue, will have to get 
along with less hereafter. Taking 
it nil in all, tlie Americans, tho Eng­
lish and the Germans know how to 
eat and drink and if a. man is wliat 
lie eats then they arc cm. top of crea­
tion.—Denver Post.

Truth is like tho eun : it may be 
obscured by mists, but it is, never­
theless truth.

The gorilla is furnished with a sort 
of air-bag in the chest, over the 
lungs, connected with the windpipe. 
It is witli this organ that tin- animal 
emits its terrific shrieks and roars.

JUSTICE IN THE YUKON.
~4z— ,

Weird! Story of Respite; Just 
Before Execution.

THE INDIANS' DEATH CHANT.
Dawson report (Faith Fen­

ton in the Globe.)—Tae news of the re­
prieve of tlie four murderers who were 
sentenced to be hanged at Dawson on 
Nov. 1st has probably already readied 
the east by some out-going traveller.

As the day set for the'execution drew 
near a considerable amount of interest 
was evinced by the population, Tlie 
execution would Ixt the first in the 
Yukon Territory ; it would also be, it 
was believed, tile first instantaneous 
execution of four criminals ou record 
in Canadian legal annals. ’There was 
no especial feeling of sympathy for. the 
prisoners. They were self-confessed, 
murderers, and the miners and citizcns 
aïlarge realized that- the sentence was 
just. Die men had been under close 
guard in the jajl within tlie Mounted 
Police1 barracks for several months, 
and the constant supervision had en­
ta 11 eel much extra work upon a body 
of men already severely taxed with 
duties.

The arrival of tliq^Jeatli warrant by 
messenger from Ottawa in late Octo­
ber settled thé-question of possible ex­
tension of time, and immediate pre­
parations were made for tlie Carrying 
out of the sentence.

Tlie gallows was erected within tlie 
barrack square ; tlie four drops were 
carefully arranged ; a burial trench 
was dug outside the barrack walls ; a 
police escort tdld off for •'Chat last 
brief walk fro to the cells to tlie tall 
scaffold, within the enclosed pine 
boarding ; the few official and press 
onlookers received their permits. 
INDINAS CHNAT THE DEATH SONG.

Everything was in order and as 
tlio night hours sped oil the three In­
dians began to cliant their deatli 
song, while the white prisoner lis­
tened in silence. They sang their weird 
tuneless monotone all unaware that 
just across the barrack square in a 
low log building men were debating 
a question, tlio final answer to which 
meant far them an indefinite exten­
sion of days.

It whs late on tlio night of October 
31st that a petition was presented to 
Judge Dugas on behalf of the prison­
ers, representing that November 1st 
being All Saints’ Day there were 
doubts whether the execution could 
legally take place at the date ap­
pointed. For several hours the ques­
tion was under consideration by a 
grave legal conclave, and it was not 
until 2 a.in., within six hours of tlie 
time appointed for the execution, 
that Judge Dugas signed a 24-Uours’ 
reprieve, niMjjrtjk- news was carried 
across the barracks square to tlie 
prisonere.

1 'may further, add that tlie prison­
er, Edward Heiidcryon, was in such 
a state of sickness'and weakness that 
it would have beeui-necessary to carry 
liim to the scaffold, and although 
this, T should consider, would not in 
itself lie sufficient to reprieve, yet 
I may say it seemed to me a re­
lief to the public mind to hoar that 
lie was not executed under, tlie cir­
cumstances, though the general reel­
ing was and is against tlie other 
prisoners.

The case, which is believed to be 
unique in Canadian judiciary annals, 
lias excited considerable comment 
and debate in both legal and officia, 
circles in Dawson.

A fourth act in tills tragedy of le­
gal drama has since occurred in the 
loss of the mail of November 15th 
beneath the Yukon ice. TiiiSunail, be­
ing the first going out for the sea­
son, carried tlie official papers ap­
pertaining to the reprieve of tlie mur­
derers, and it is now doubtful whe­
ther a statement of tlie matter will 
reach Ottawa in sufficient time to 
permit of a second warrant being 
prepared and forwarded to Dawson 
by March 2nd, in which case a third 
reprieve for the wretched men will 
bo necessary.

THE SULTAN S PRIVATE LIFE.

How the Despot of the Turks Spends 
His Leisure.

* Some details of the private life of 
tile Sultan of Turkey are given in the 
Leisure Hour. The Sultan rises at 8 
o’clock, we are told. He does not get 
into uniform at once like liis friend, 
tile Kaiser, ..satisfying himself witli a 
dark-colored dressing gown. It is only 
when he expects an early State visit 
that lie puts on Ills “Stambulin,” or 
gokl-cmlwoidcrcU coat. As soon as his 
prayers are ended he lias an early 
breakfast. The officer of the day then 
approaches with papers which tlie 
first secretary has prepared. These 
usually relate to appointments, dis­
missals, decorations and promotions of 
various Ottoman officials throughout 
the Empire. Then come the telegrams 
from the Ehibassics in various lands, 
and tlio secret .despatches from the 
attaches, who are spies on the actions 
of the Ambassadors.

At tile second breakfast, tlie chief 
meal of the day, Abdul Hamid appears 
ip. pome state. There is a curious cere­
mony observed at this meal. Tlio dishes 
appear on the table sealed. The seals 
arc broken In the presence of the Sul­
tan, and a specially-appointed officer 
ta sics 'each dish lie fore it is presented 
to His Majesty. Hitherto Abdul Hamid 
by these precautions has avoided poi­
soning. After dinner lie has coffee and 
a cigarette, made out of tobaepo spe­
cially grown and sorted for Ills own 
Imperial use. This is followed by a 
siesta of two hours. Late ill tlio after­
noon the secret rejKirts of his spies and 
police agents in Constantinople are 
brought to him, and when nothing of 
moment presses he occupies Ills even­
ings listening to French liai let music 
on the piano.

Th e la test consolidation sell erne in 
tlie United States is a combination of 
capital to control the manufacture of 
men’s, boys’ and «flitldrnn’s cloth­
clothing. Tlie schema oirguiated in 
New York, and the capital involved 
is estimated at $200,000,000.

BRITAIN WILL 
. REMAIN SUPREME.

Many Battleships and Cruisers 
Being Built

ACTIVITY IN SHIP YARDS,

Is France Preparing for a light 
With Great Britain?

_____ %

EXPECT WAR IN TWO YEARS,

The French Officers Openly Boasting of 
What They Will do-Britain is 
Building Fast Torpedo Boats to Çope 
With the Submarine Craft of the 
French Not Caught Napping.

London cable : While ,Mi'- Stead
continues to aid and abet the Czar 
in his war against war, it is inter­
esting to note what unusual activ­
ity is displayed just now in the 
British shipyards.

No less than 10. battleships of the 
first-class and 28 cruisers of various 
types will soon be put in full com­
mission. A list of them, with their 
sizes lit tons of displacement and the 
yards in which they are building, is 
as follows :

BATTLESHIPS (10). 
Completing—Canopiis, 12,900 tons, 

Portsmouth ; Goliath, 12,900 tons, 
Chatham ; Ocean. 12,900 tons, Dev- 
onport ; Albion, 12,900 tons, Thames 
Ironworks ; Formidable, 14,700 tons, 
Portsmouth ; Irresistible, 14,700 tons, 
Chatham.

Building or projected—Glory, .12,- 
000 tons, Laird’s. Birkenhead ; Ven­
geance, 12,900 tons, Vickers’, Bar- 
row ; Implacable, 14,700 tons, Dev- 
ouport ; London, 14,700 tons, Ports­
mouth ; Bulwark, 1 1,700 tons, JJev- 
onport : Venerable, 14,700 tons, 
Chatham ; A, 14,000 tons, Thames 
Ironworks ; B, 14,000 tons, Thames 
Ironworks ; C, 14,000 tons, Laird’s, 
Birkenhead : I>, 11,000 tons, Palmer's,, 
Barrow.

CRUISERS, FIRST-CLASS (17). '
Completing —. Andromeda, 11,000 

tons, Pembroke ; Ariadne, 11,000 
tons, Clydebank ' Co. ; Argonaut, 11,- 
000 tons, Fairfield, Glasgow ; Ampli i- 
trite, 11,000 tons, Vickers’, Harrow ; 
Spartiate, 11,000 tons, Pembroke.

■ Building or Projected.—Aboukir, 12,- 
000 tons, Fairfield, Glasgow ; Cressy, 
12,00p tons, Fairfield, Glasgow ; 
Hogue, 12,030 tons, Vickers’, Barrow; 
Sutlej, 12,000 toils, Clydebank Co.; 
Euraylus, 12,000 tons, Vickers’, Bar- 
row ; Bacchante, 12,000 tons, Clyde­
bank Co.; A, 14,100 tons, Pembroke ; ,B, 
14,100 tons, Vickers’, Barrow ; C, 14,- 
100 tons, Clydebank Co.; 1), 14,100 
tons, Fairfield, Glasgow ; E, design 
not complet'd ; F, design not com­
pleted.

CRUISERS, SECOND CLASS (4;, 
Completing—Gladiator, 5,750 tons, 

Portsmouth ; Hyacinth, 5,000 tons, 
London and Glasgow Co.; Hermes, 5,- 
600 tons, Fairfield, Glasgow ; Iligli- 
fleyr, 5,600 tons, Fairfield, Glas­
gow.

CRUISERS, THIRD CLASS (V). 
Competing—Psyche, 2,135 tons, 

Devon port ; Pennine, 2,135 tons, Sheer- 
iicss ; Prometheus, 2,135 toms, Earle’s. 
Hull) Perseus, 2,135 tons, Palmer’s, 
Yarrow.

Building or Projected—Pandora. 2,- 
200 tons, Portsmouth : Pioneer, .2,- 
200 tons, Cliatham.

But a yet stronger proof of Bri­
tain’s steadiness of policy in main­
taining her naval supremacy lies in 
tlio move which she lias made to meet 
the French advance in the construc­
tion of submarine torpedo craft.

NOT CAUGHT NAPPING.
Tlie British Admiralty lias not lieen 

asleep. It liyjy known all tlie time just 
what progress the Frenchman was 
making in submarine navigation.

Tlie British naval experts are slow, 
but exceedingly thorough. They have 
considered that these submersive boats 
must come to tlio surface frequently 
to enable tlio navigating officer to 
see where he is going, and that at 
best they have a speed of but eight 
knots an hour and can operate with­
in a very small radius. To cope with 
these hidden lterrors the British are 
building torpedo boats to go tiiirty- 
fivo knots, or about forty land miles, 
per hour—as fast as an express train. 
They are to be well armed, and able 
to play at will witli any submarine 
craft—to destroy it like a terrier 
would a blind rat.

ORDER FOR TWO FLIERS.
Two of these fast boats have just, 

been ordered. They are to be built on 
the turbine principle, ate developed in 
the wonderful Tnrblnia, itlie swift­
travelling vessel which was the sensa­
tion of tlie Diamond Jubilee naval 
review at Spithead. This vessel wasf 
not perfect from a naval standpoint, 
but the inventor, Hon. Charles A. 
Parsons, lias made such changes and 
improvements as to satisfy tlié Brit­
ish Admiralty of the-"Value of the 
innovation. \

The principle embodied in the Tar, 
binla lias been considerably modified, 
so as to -increase the manoeuvring 
qualities of tlio “ destroyers." Eadli 
vessel will have six turbines and four 
propeller shafts, and steam will be 
admitted into them. They will exceed 
in speed anything afloat.

Beating the tom-toms.
London cable : Tlie Toulon cor­

respondent of the Daily Mail, remark 
ing upon the extraordinary activity 
at tho arsenal there, and generally 
In Frencli naval works, says : “ It Is 
believed that M. Lockroy, Minister of 
Marine, expects prar witli Great Bri

tain within two years, and it is notor­
ious that a war with England Is being 
preached in official circles in Paris. 
Troops are being poured into Tunis, 
CaunasUi anil Algeria, and war mater­
ial is being despatched to all the 
colonies. French officers openly beast 
they will sweep tlio British fleet out 
of the Mediterranean.”

NORTH AMERICAN LIFE.
A Successful Financial 

Institution.
The annual Ynectiug of this company 

was Jield in tlie Company’s building, 
Toronto, oil Thursday, Fftb. 2nd, 1899, 
when Mr. John L. Blaikic was appoint­
ed Ujnirmnn, and Mr. William McCabe 
Secretary. ,

The Directors’ report presented at 
the mcettiiflh, showed continued and 
marked proofs of the great progrès 
and sdlld prosperity of the Company 
in every branch1 of its business.

Summary of tlip financial statement 
and balance sheet for the year ended

-Detv tilHt. 14498 --------------- ---------------4—
Cash income .........................$785,13081.
Expenditure (i«cliu*jiii® 

death claims, matured 
investment policies, pro­
fits and all other pay­
ments to )iolieyholdars... 142,019 07

Assets ..................................... 3,137,828 61
Reserve fund.........................2,580,947 00
Net surplus lor polLcyhold-

cis ..................  ... ... ... ... 474,209 09
Audited and found correct.

WM. McCABE,
Managing Director.

JAS. CARLYLE, M. D..
- , Auditor,

Some of the leading fcatur^Fof tin- 
years business, as mentioned by the 
President, are the following ;

1. Looking at the Company from 
every standpoint, the report submitted 
shows financial strength, productive 
assets, solid growth, and large rela­
tive surplus, which is tlie supreme 
(mint to policyholders, and it is from 
this/ource alone that satisfactory re­
turns can hejnude to them.

2. The new business for the year ex­
ceeded that of ally previous year.

3. Another marked feature of this 
Company is the relatively litfrge am­
ount of its net igurphis to liabilities, 
when contrasted with that of its lead­
ing eonijictitors. The President showed 
that this ratio was one of the best 
tests by which to judga of tlie relative 
merits of tile different Companies.

4. Tile following marked increases 
were made during the year :

Per coat.
In Premium Income ...................  11.50
In Interest Income .................. 13.13
In Insurance in force .............. 13.15
In A snots ............................ i-.........  10.03
In «Net Surplus ................. S........ 10.73
In Insurance Reserve ............... 15.18

The Pro-lient stated that gentle­
men rep resenting the United States 
Insurance Department Iliad been m the 
city during part of the Hast month, 
and had miido a. thorough and most 
searching investigation into the af­
fairs of tiio Company, witli a view to 
its admission to do business in their 
respective States, and that those ex­
perts were extremely well satisfied 
with tlie soundness of the Company, 
and expressed themselves gratified 
with every aspect of affairs.

Tho Hon. Mr. Allan, in seconding the 
the adoption of tlie report, called 
special attention to tlio excellent 
character of tlio investments of the 
Company ; of those over 37 per 
cent, are in first mortgage securi­
ties, nearly 20 per1 cent, in debentures, 
nearly 14 per cent, in stocks and 
bonds, loans oil policies about 0 1-2 
]>pr cent-., tho tiilance consisting of 
Cash in hanks, interest accrued, etc.

He alia, called special attention to 
tlie fact that although! tlie assets had 
increased very largely, the out stand 
ing and accrued interest Iliad been 
very materially decreased, wMch is 
a, proof of the excellent character of 
the in-vestments of the Company, and 
the promptness with which the in­
terest thereon, his lieen paid.

James TJiorlmni, M. D., Medical Di­
rector, presented a full and interest­
ing report of -the mortality experi­
ence of the Company from its organ­
ization, which showed; that great 
care Iliad been exercised in tlie selec­
tion' of the Company’s business.

The Consulting Actuary reported 
that lie had made an independent ex 
amination of the affairs of tlie Com­
pany ns at Deccember, 31st, 1898, 
having examined the books, accounts, 
and balance sheet, also a detailed copy 
of the annual repmft to the Insurance 
Department, and stated that lié1 was 
very much gratified with tlie result 
of sueli examination, also witli the 
thorough system of tlie Work of every 
department throughout the office. He 
commended tlie Company for closing 
its I looks promptly at the end of tin- 
year, as had lieen its custom from 
organization, and stated that, not­
withstanding tlie large amount paid 
to policy-holders during the year, an­
other substantial gain had been made 
in tlie net surplus, now amounting to 
.$474,029.08, or if made up on the 
same basis as that generally used, viz., 
by adding the difference between the 
cost find market value of detimtures, 
etc., owned by the Company, such 
surplus would be $522,004.83. He 
referred to the great difficulty which 
has been experienced of late years in 
securing satisfactory investments, and 
pointed out tlie great decline in the 
rffte of interest which gilt-edge secur 
'ties yielded. In view of this lie stated 
that the settlement of the Company's 
investment policies should be highly 
satisfactory to tlie holders thereof, as 
they compare favorably with those of 
tiie leading mid best managed com­
panies on tlib continent.

A special vtote of thanks was unan­
imously tendered to the Company’s 
Provincial Managers, Inspectors and 
Agency Staff for their splendid work 
of the past year, during which the 
largest business ever done by the Com­
pany had lieen-secured, largely exceed­
ing that of any other home company 
at the same age in its-history.

After tlie usual vote of thanks had 
been passed, tlie election of Directors 
took place, whereupon the newly- 
elected Board met, and Mr. John L. 
Blaikic was unanimously re-elected 
President, and tlie Hon. G. W. .Mian 
and Sir Frank Smith «Vice-Presidents.
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