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Taking the production for the État ball 
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bhould silver average 34*t. for the ,—, 
jO,uoo.ooo ounces would be $i«rio«M**>. 
ounce advance on the price prevailing m 
advantage to the mines would amount to I 
*mg, which will produce over 3,000,000
return would be equivalent to at least a per cent, on Ms cap- Montreal 
italiaation. Presumably La Rose will produce three and a Toronto .. 
half million ounces during this year. If that company re- Winnipeg . 
«iras jc. per ounce more than it did in 1909, it would re- Vancouver . 
present over 1 per cent on its capital. Corresponding, gains Ottawa ... 
would accrue to such producers as Crown Reserve, Kerr Lake,
Comagas, McKinley-Darragh and Buffalo.

CLEARING MOUS*ft *»
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T„t£

. J«»y is’09.
-• S40.9tM.119 

^9, $30,889
10,946,174 

$» «33.IOJ 
3,^9$,755
1.303,819 
«,819, $47 
1,621,821 
',737,185 
»,5 U*430 
1,432,208 
1,351,888 

987,157

i- 8103,645,097 $125,400,830 $ 
...............................V «,0481972
............................. 558,992

4tan Clearing 
July 7*^ and 
rease:—

: M
* «4,10. Chg- %

1 $.087,361 4-10.06
34,088,582 ,3.981,067 4-13.06
•7,333,134 8,706,104 4-70.88,172,67* 119'■ 53.451 +78.3
4,051,309 U 1,694,025 4-12.08
2,94o,i(*i I §,572,162 4-11.6
2,9°3,«J^ 1 P >948,337 4-61.1 .
2,371,846 R h,154,122 —17.8
2,093,139 R 1,006,360 4-15.4
•,758,441 . H :,760,228 4-16.4
3,575,902 I 1,306,992 +61.07
«,635,«31 I ,391,291 + 2.9
«,307,258 I 1,404,676 +42.2
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Halifax ...
,*l.'s also understood that important reductions are being St. John !.. 

, c iB "orkUlg 5°V* al ll*e m'ncs- more especially at Nipis- Victoria 1.. 
"os**?d lhc, other companies named. The cheaper London ... 

Cl,veî?d •* responsible for this. The figures Edmonton . 
from the McKinley-Darragh are especially significant as they 

7orkm8 economies equivalent to 4 per cent, on the 
capitalization as applied to operations for the half year ended 
June 30th. Considering the comparative prices for silver with 
these economies, the net gain to the McKinley-Darragh, per 
ounce of silver produced, is 8.5 per cent. Bearing these facts
Lard'.k A'TI who are ,8'ving the subject consideration, re­
gard the Cobalt mining industry with more interest

Ri m Working Costs

Total
Regina
Brandon

r ,166,176 +22.6 
,514,582
463,519

Y* The. foHowing are the bank clearing 
May and June, 1910, compared with those 
w m. I m *une» *909. May, 1910. 
Toon[? ' $>69,031,230 $.61,199,041
to. onto ... r22.96t.523 124,685,17$
Winnipeg , 49,452,797
Vancouver . 22,073,266
Ottawa .. . 34.469,68.
Quebec ,.. «>,561.793

1900 8,113,53$
19M- Halifax f... 7.967,234

Hamilton .. 7,205,704%% s>. John ....
>,rl;ri» ''.,61.17s

29,072 London J... $.386,457
64 ^ F'dm0nt°n •- 4,443,48i

$433,864,458 $472,951,tpy gj 
3,292,634 
«,952,303

< r the months of 
r June, 1909:—
« ne, 1910.
; 7,715,729 -F 51 .
: 7,631,604 + 3.7

70,380,839 £ >,889,227 + 41.3
36,460,680 37,092,464 +6804
16,440,844 11,653,862 +8.1
«0,192,307 j 1,465,913 — 0.9
«2,273,936 I 1,035,062 + 60 6 
8,639,854 j 1-570,879 + 7,$
7,945,312 , j 1,352,026 + 15.9
6.366,546 f ',493,846 + ,3.2
7,485,447 h ,189,761 + 42.2
5,512.243 ,636,043 + 4-6
5,368,319 1,350,379 + 20.4

RAILWAY EARNINC8

The following are, ‘he earnings of Catiadian railways for
week of July, with comparisons :—

191$.
$2.022,000 

879,362 
294,800

the first
Rood.

C. P. R.............
G. T. R. ;........c. N. R.............
T. & N. O. ... 
Montreal Street 
Halifax Electric

$1,611,000

23,143
73,804
4,882

Total
Regina
Brandon

4,976.795 + 141 
4076,211
4008,927

DIVIDENDS PAYABLE. ;V -

f.<4°*'nir is a list of^the companies which have de­
clared dividends payable during the week ended July 23rd 1—

Company. Rate Per Cent.
. C anadian Car & F’dry, pref. 1
La Rose .............
Nipissing Mines 

«« ««
Shaw. W. & P .

rows. S'i5F"Li':
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